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Trade  Will  Flow  On  If  You 

^  Paw  I 

1  1 7  #•  ii  '  Acariia-Altantir  .T  Homp  Oil  IS 

I  «HrA  I  Iw*  I  51  P  t^\kT  I  v5lrrc  Aluminium  Ltri.  .IHusky  Oil  7l 

\1IVC  V/I  M  HKP  ft  ■  CtY  VlQl.lo  'Aluminum  Co.  2  John  Ingli*  2-.T 

WS  *  !Anglo-Can.  Oil  Ifi  Inter,  Nirkel  2 

B  of  Montreal  .S  Kroy  Oils  IS  I 

"  "  Bank  of  N.S.  2  .John  A.  Lang  ^ 

.  ,  #  ^  •LA  A  ^  Petroleum  16  Laura  Secorri  2; 

A  number  or  Countries  Must  Answer  Com-  Biumore  Hats  7  Mercury-chip.  12^ 

Broulan  Reef  .5  Monarch  Knit  11 

plaints  But  Nothing  Serious  Is  Expected  to  11  Noranrt”r'’M^?:es  '2 

Happen  to  Dairy,  Cool  and  Nylon  Restrictions  can  cei’an.‘^Ti-i.i  palJrn'’'^Manuff  K  11 

,  r  t  Can.  Chemiral  !>  Penmans  I,td,  111 

—  Foreigners  Don  t  Vote  Still  on  Important  can.  collieries  2Prtrhvein  m.  isi 

S  Can.  Cottons  11-1.1  Price  Bros.  9| 

Consideration  —  and  o  Good  One.  1^^";  oTi  ]sQuXc”Te7  ” 

- -  Catelli  F'nod  .1  Uiver.side  Silk  II 

_  _  ,  _  JC.icle  Bar  Knit  14  Robinson  Colt.  11 

By  E.  J.  DeSEAU  Cockshutt  F.M.  9  Royalite  Oil  IS 

OT'I'AWA. — Wp  Hon’i  know  vet:  what  will  come  out  con^'^j-xiiies  u  .shawimga'n"'’"''  '9 
of  Geneva  anrl  the  GATT  debate,*  except  that,  when  all  11  To';:rir‘sa7:  n 

1?  said  and  done,  the  hijrh  contractinjr  parties  will  enn- onme  Expior  is  h  waiker  4 

hniip  tn  ajrrpp  to  bplonsr  to  the  voluntary  fire  brijrajiiB  for  oom  Textiles  11-12  wahasso  cotton  11 
another  period.  Unle.*s  the  finsrer  .slappinj?  become.*  too  ErsT.  A?bV"m.i' 'is  woods'^ ^mrcg  ii 

atroniiniia  lExcelsior  Reg  IS  York  Knitting  II 

airenunus.  Kamil  Cott.  ii-i.-i 

Althoiifrb  we  cannot  .see  why  any  one  of  the  many  I - - - - 

roiintries — ye.*,  not  ju.st  the  United  States  as  you  reader.*  n  C  ¥ 

of  other  journals  may  have  thoujyht — should  be  afraid  of  M\€COV€Ty  ij€€fl  ifl 
the  “naiisrhtv  naughty”  cries  that  will  be  heard.  :  **•— 

Govornmpnt.s  .still  roiint  the-t. - ljO¥¥l€  JflOTttttnCS 

votes  in  their  own  oountries,  and  pay_,  fop  a  baby  bonus  and  /nz/ffc/p/g) 

fen-  governments  are  vitally  in-  sorial  welfare  measuro.s  by  re-  inuUSlTlCS 

1  lere.sted  in  w  hat  the  non-voting' goods  from  dollar  coun-|  _  - 

ritirens  of  other  countries  ma.Vjtije.s  and,  further,  by  putting  an  ^P***"'*'  *1'  Finanrial  limes  | 

tnink  -or  read  and  write  for  that.  3d  valorem  dut.y  of  7'2  per  rent  Theie  has| 

i  .  ,  been  a  .significant  inerea.se  ini 

matter.  on  gnod.s  from  all  countries.  Thi.s  1 

,  .  !  .  ,  ,  .  ,  j  w’ood.s  operation  ihroughnut  New'i 

.Anvwav,  the  United  Nation.'.’ i.s  a  measure  of  protection  granted  .  ,  .  ,  1 

,  .  ...  .  Brun.sw'irk  in  the  past  few  weeks.: 

through  it.s  Kiirnpean  Office  —  omployors  who,  in  turn,  must  pay  o.  r-.  u 

■  ...  frnm  St.  Stephen  tn  Bathurst  andi 

there  are  obviou.'lv  more  than  one  the  tax  to  pay  the  baby  bonus.  ....  , 

:  .  .  has  been  notired  both  in  the 

crai'v  tram  in  that  outfit— ha.s  just '  There  may  ju.st  po.s.sibly  be  an'  ... 

,  .  ,  ,  .  i  j  .  .u-  e  j  1  niP'-i'P  snd  paper  industry  and  in 

released  a  report  of  considerable  end  to  this.  Som<»bod.v  else  wulll  , 

*  llumtaering  operations, 

i.  length,  purporting  to  be  the  be  paying  for  the  baby  bonus.i  .  ,  ,  ,  ,  , 

k  '  1  ‘1  ‘  ,  u  ,  I'’  ’he  most  favour- 

agenda  of  the  meeting  which  ha.sjYou  don  t  know  who.  developments  has  been  the 

been  going  on,  wrapped  in  .secu-  Surprise  Statistics  Tax  j  increase  in  pit  prop  .sales  against 

I  ity  and  .sen  c.v,  .  ince  the  nd  j,  charged  with  puttingjlast  .vear,  coupled  with  a  .some-  _ 

of  October.  At  that  tale,  we  may  ^  •■.Stati.'tics  Tax"  on  all  imporl.=  !"hat  higher  price.  The  mining, 
i  and  exports  but  i.s  e.'caping  cen-  detelopmenls  in  the  piovince  as 

»  *i,ri  what  was  decided  w  nt  e  .su.'pending  .said  tax  be-  overseas  demand  have 

come  clear  until  .somebody  makoSj  December  accounted  for  thi.s  gain, 

t  «  complaint  pboiit  the  dec..s,on.'|  ^ ,2  million  power  unit 
not  being  lived  up  to  by  „f,^,prnmcnt  ran  truthfully  .say i ^'tailed  by  New  Brunswick  In- 

*""hy.  j■■VVhat  lax?  Wc  have  wiped  that ' "P'"''' 

7'n  NummMri.-'r,  roniplaint.';!  Didn't  voii  know'**’  lation  at.  Dalhoij.^ir  and  nrwsprint 

Cn  e*  ti?  a  sood  pirturo  of  intrr-|  ,  production  i$  exported  to  he  eon- 

,,,  .  .  !  Italians  have  rpi?od  a  new  com-i 

nationaJism  at  half-ma.st.  We  wisn  ,  .  ^  •  ,'siderahly  .«tahili.sed  hv  thi.s  latest 

!  plaint,  howev  er.  Thi5  is  an  ad 

tt  Tver®  at.  haif-ma,«t  m  otner  .  «  ,  .  addition,  as  power  shortafies  have 

.  ,  ,.  .  .  ■  x'alorem  tax  in  France  on  certain, 

‘  fielH.5,  hut,  nevertheless,  find  it  ifrequentlv  interrupted  operations 

i  ,  .  ,  i  eood.s  which  are  strong  exportj. 

tnteresting  that  the  reports,  which  g.  .  .4  ^  ,  'm  the  pa.st. 

Items  for  Italy.  Spirited  debate  „„  ,  ,  , 

ha'-*  indicated  that  only  the  ^  .  ,1  "he  new  power  plant  ai.so  has 

ibetweeu  Gallia  Cis-Alpina  and  1  ti  u  /  41  . 

Americans  have  been  at  lauJl.:  .  imeant  a  small  boon  for  the  coal 

iOallia  Trans-Alpina  is  expected.  (  .  .  .  ^  .  . 

must  he  trimmed  a  little.  'mining  jndu.«iry  a.s  it  us  a  .steam  - 

.Sweden,  beloved  example  of  ..on.suming  s  minimum  of 

Official  C’omplaints  I Sociali.’^rn  in  practice,  i.< 
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Consideration  —  and  o  Good  One. 


So¥ne  Maritimes 


from  St.  Stephen  tn  Bathur.st  andi 

I  this  has  been  notired  both  in  the 
1 ' 

jiPulp  and  paper  industry  and  in 
llumtaering  operatinn.s. 

I  In  fact,  one  of  the  most  favour-l 


rity  and  secrec.v,  since  the  end 
of  October.  .M  that  rale,  we  may 
^  hear  what  was  said  next  January 
r  *nri  what  was  decided  won't  be¬ 
come  clear  until  somebody  makes 
}  p  complaint  about  the  deci.'ions 
pot  being  lived  up  to  by  .«nme- 
hod.v. 


nationaiism  at  half-ma.sl.  We  wish 
It  t»-er®  at  half-mast  in  other 
field.:;  but.  nevertheless,  find  if 
Interesting  that  the  reports,  which 
ba'*  indicated  that  only  the 
Americans  have  been  at  fault, 
must  be  trimmed  a  little.  j 
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COMMODITIES  &  PRICES 

1  An  increase  in  nickel  prices  has  been  announced  (4'/i  cents 

J;  US  per  Ih.l  w'hich  brings  the  f.o.b.  price  to  «4i,i  cents  inclu.sive 
!  :  of  the  import  duty,  or  61.4  cents  per  pound  Canadian, 
i  Zinc  seems  to  have  been  the  outstanding  beneficiary  of  the 

■1  U.S.  government  s  stockpiling  policies.  The  price  now  rests  solidly 
j  at  11  cents  to  Il'/j  cenl.s,  w'hile  copper,  in  Canada,  has  slipped 
i  back  to  a  fraction  over  29  cents. 

♦  ❖  ♦ 

I  General  eommodity  price  averages,  which  took  their  first 
I  pronounced  .swung  downw'ard  for  some  time  during  last  week, 
ha\'e  become  stabilized  w’ith  only  a  few  major  listings  such  as 
wheat  and  chemicals  being  still  under  pre.ssure  as  far  as  the 
futures  markets  are  concerned. 

❖  •>  « 

In  Canada  how'cver,  the  w'heaf  .situation  is  overshadow^ed  b.v 
the  fact  that  the  19.i4  crop  has  been  further  reduced  and  i.s  now 
below'  .300  million  bushels,  for  the  first  time  in  many  years. 

*!*  <> 

New'sprint  consumption  is  running  ahead  of  last  year  in  most 
of  Canadas  major  markets  but  the  increases  are  not  sufficient 
to  warrant  speculation  as  to  who  i.s  getting  major  share  or  wheth¬ 
er  prices  are  ‘again  under  study." 

♦  "F  ♦ 

The  sharp  gains  in  wool  futures  priee.s  has  the  textile  indus¬ 
try  guessing.  Buying  has  been  particularly  heavy  in  F.urope  but 
London  and  American  auction  bids  have  reflected  a  similarly  ' 
higher  demand.  The  qiie.stion  has  been  rai.sed  as  to  what  has 
sparked  the  current  move,  but  no  answer  has  been  ventured  .so 
far.  j 

1  _  ❖  ❖  ❖ 

j  By  all  standards,  prices  should  show  a  tendency  to  come  down  ' 

in  metals,  as  production  has  been  increasing  everywhere  w'ith  the 
'  exception  of  the  Argentine.  But  there  are  important  differences.  ! 
I  While  beef  rattle  populations  have  gained  sharply  in  the  U.K., 
Canada,  U.S.  and  western  F.urope.  the  lamb  population  has  de¬ 
clined  equally  drastically  'explanation  for  wool  strength i?  Pork  i 
production  on  the  other  hand  has  grown  w'idely  everywhere  ex¬ 
cept  in  Canada  and  the  United  .States.  The  report  by  the  Lon-  | 
don  office  of  the  Briti.sh  Commonwealth  Economic  Committee  has  ! 
just  been  released  and  makes  interesting  comment  on  current  j 
supplies  and  consumption  trends.  I 
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I.VtaoIe  I.eaf  M'g  864 
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May  Bring  Political  Fight 

Conodion  Railways  Cannot-  Continue  to  Ab¬ 
sorb  Steadily  Growing  Costs  Without  Being 
Freed  From  Restrictions  on  Competition  — 
Subsidy  o  "Thin  Edge  of  the  Wedge." 


'*  •  !  Special  to  The  Finanrial  Times 

Fiical  yeai.e  onrted  July  IftS.li 

to  .tune  .Tdni.  'SSL  OTI’ A W.A . — Not  Rvorvltodv  hore  i.*  hKtipv  Khoiif,  ibe 

__b»  ii-month  r»t‘riofi, _ :  sun.'^iflv  siijr^pstion  which  (  nicf  JusticB  Sloan  na.s  made 

wwT  A  J  answer  tn  the  railway.*'  problem. 

ff  €StCTtl  \yOttOuQ  Nor.  in  fact,  is  everybody  happy  about  the  decision 

D  D  .settling:,  between  the  union.*  and  the  rail- 

iSUlluttl^  JDOOttl  ways,  the  amount  which  the  latter  would  have  to  fork 

C#*//  /^  *  /I  I  fcioUP  benefit.*. 

ottll  KlOltlg  U¥l  T-ha  railway  workers  will  get.*’* - - 

-  ‘by  and  large  about  10  per  cent  of  have  already  obtained  .«n  mar.,7 

Special  to  -The  Financial  Times  .j^.^at  thev  demanded.  The  rail-  direct  and  indirect  advantages  in 
WINNIPEG -  There  i.s  a  major  ,,(11  have  to  the  LA.ST  S7  YEAR.S  since  the 

building  boom  in  the  city  out  where  the  money  i.s  to  Crows  Nest  Pa.'.s  rate  was  .set 


I  Western  Canada 
^Building  Boom 
\ Still  Going  On 


,  apparently  is  not  going  to  bf  gome  from  for  even  such  a  that  the  indii.'try  should  he  well 

halted  by  the  latenes.s  of  the  o^odest  award.  .Seven  million  able  to  make  at  least  a  token 

season.  Building  permits  are  dollars  a  year,  while  revenues  are  effort —IhroiigH  a  slight  increase 

away  ahead  of  IQ.-i:!,  falling  steadily,  is  still  an  amount  m  rates  to  be  paid  by  it. 

Two  goveinment  pioject-  aie  Chief  .Instive  declares.  |  They  refer  to  the  hundreds  of 

expected  to  cany  the  blunt  of  the  companies  cannot  obtain  from,  niillions  of  dollars  which  tax 
constniction  industry's  effort.s  for  He.  therefore,  payers  as  a  whole  are  eontn- 

some  time  to  come.  The  enlarge-  5,,g2p^|.;  a  subsidy  to  overcome  billing  through  prairie  farm  re- 
ment  and  modernisation  of  the  ...  j: _ 1.  u  1:.  .  _ 1 


iaway  ahead  of  IQ.l:!, 

I  Two  goveinment  projects  are 


Lon.  iiuviiuii  uiuu.  uy.  t  .  normal  sources.  He.  therefore,  payers  as  a  whole  are  contri- 
some  time  to  come.  The  enlarge-  5,,g2p^,.;  a  subsidy  to  overcome  billing  through  prairie  farm  re- 
ment  and  modernisation  of  the  distortion  and  imbalance  of  hahilitation  and  similar  legisla- 
old  fa.shioned  Stevenson  Airport  .slructure  'cau.'cd  tion  which  has  taken  many  a 

will  cost  about  $12  millions;  and  insistence.  politicallv  siing  out  of  the  operational  ri.sks 

the  new  Po.st  Office,  another  .sub-  farming, 

stantial  item,  will  get  underwav  _ _  i„  ipq-  ■ 

i  at  rale.-  which  weie  .set  in  IRPi.j  Naturally,  the  political  reper- 

'  .  .  when  Good  Queen  Victoria  -*111'  cu.ssions  of  the  .lustice's  unoffietal 

There  is  also  a  very  significant  .....j  ,  ,  ,  , 

,  ,  1  tiled  the  Empiie'.  'suggestion  will  be  fierce.  In  fart, 

increase  in  the  number  of  private  .  _ .  ... 

I  ' 'le  awaid.  and  the  .siuge.-tion-  ^le  battle  lines  are  alreadv  being 


,  (dwellings  now  under  construction, 


that  accompanied  it. 


.And.  as  was 


I  Italians  have  rai.sed  a  new  com-i 
'plaint,  however.  Thi.s  is  an  ad  ' 
x’alorem  tax  in  France  on  certain, J 

gond.s  which  are  strong  export'. 

I  1 

item.'  for  Italy.  Spirited  debate 
between  Gallia  Cis-Alpina  and  I 
Gallia  Trans-.Alpina  i.s  expected.  I 


Harris’  Tax  Comments  Should 
Be  Taken  With  a  Grain  of  Salt 

Another  carrot  dangled  in  front  of  the  voters' 
face  by  government —  Is  Mendes-Fronce  look¬ 
ing  to  Ottowo  os  oce-in-the-hole?  —  Ottowo 
Liberals  unhappy  over  Novo  Scotio  by-election 
results. 

By  TEMPUS 


both  of  the  single  hou.se  type  and  ,hp  fact  that  higher  ppctpd,  Manitoba's  Premier  Camp- 

o  apartments  Ihis  is,  in  fad,  ,.p^.pni,p  f.-om  freight  has  become  (,pii  i-ight  the  middle  of 


•  omelhing  which  i.  e\  ident  necc.ssaiy.  Bui  the  idea  that  this  things.  He  claims  that  the  w'c.sl 
thro.ighou  the  prairie  province..  ^  ^ 

as  a  'Pd-nt  -“uivey  has  ,-how  n.  i^.ubsidy  has  shaken  .some  of  the  maintain  the  1897  freight  rale  ori 
n  Calgary,  for  instance,  private  op^p,.vp,s  here  who  can  alway.'  wheat;  but  he  also  i.s  opposed 

hoii.'c  cnn.struction  to  a  value  of  ...  .  ,u,„  _»  , 

.  ,  ....  ®  'nut  edge  of  a  wed_r  when  .strongly  to  the  railwavs  getting  ^ 

over  .$4..')  millions  is  now  under-  . 

the  que.stion  of  sub-idisatinn  siih.'idv  to  off.-rt  its  losses  on  the 

w'av,  and  a  similar  development  1  , 

make-  its  appeal ance.  [wheal  bu.sine.'s. 

IS  going  in  Edmonton  w’hich  ha.s 
busted  out  of  its  narrow’  confines 
jin  the  past  few  year.'. 


ne  question  of  subsidisation  siih.'id.v  to  off.-rt  its  losses  on  the 
takes  its  appearance.  .'wheat  bu.sine.'.s. 

•Agririilture  Not  Displea.sed  j  q-^p  jpjea  natiirall.v  oeeur.s  to 
Over  at  Agriculture  they  are  one  that  Mr.  Campbell  ju.st  does 


Offiiial  t  omplaints  ISociali.-m  in  piactice,  i.-  al.-o  ,,.^1,  powdered  coal  per  by  Finance  Minister  Walter  Har-  i  tumn.  But  the  real  purpose  bai 

Reeaiise  G.A'IT  i.s  important  and^accii.-ed  of  having  put  a  special!, phrases  about  tax  'of  this  tongue-in-cheek  cor 
WP  oiifiht  tn  iindpi  .vtanri^  duty  on  nyUm  ."tockinijp.  1  he  onl\ |  There  ha.s  been,  incidentally,  aj  ieduclion.«.  This  is  for  the  voters.  ;  miseralion  is  to  pave  anolh 
what  bothers  many  of  the  westein  ones  unconcei  ned  aie  Laplaudei-  measure  of  improvement  through-]  I  am  not  saying  tlial  taxes  mile  on  Hai  i  i.«'  road  to  the  lo| 
cniintiie.s  in  the  matter  of  trade  who  are  sticking  to  C  aiihoo  .-..iii.-.^^^j  major  coal  mining  areas'  will  not  come  down  on  Hairi.s'  The  de-'i,-ion  as  to  what  to  i 

Vj.  relations,  we  list  the  official  com-jThi.s  assault  on  Swedish  womeii'j,^  Ihp  Maritime.'.  In  the  Cape!  first  budget.  I  ju.-t  .say  that  you  about  the  budget  will  not 
plaints  here.  They  make  much  is  re.-ented  loss  by  them  than  by  Breton  section,  now  that  <crlaiii|  had  better  leach  for  Itie  sail.  made  until  aftei'  Valentine's  Da 
;  better  .speculation  than  the  Palev  the  Italians  who  appaicntl.v  lied  dj.^putes  have  been  settled,  nor-!  Harri.-'  beadlines  go  down  bet-  jj  j,  aimi-ing  of  course 
j  report,  which  deals  with  an  era  quite  a  share  of  the  market.  |mal  operations  are  pretty  well'  ter  that  way.  learn  of  tne  Finance  Minist^ 

during  which  most  of  us  will  bci  Turkey  is  accused  of  having  set  being  carried  out  now,  but  absen-i  The  Liberal.'  keep  in  power  j  suddenly  finding  out  about  hi? 
{  gone,  or  some  forrrast.s  about  how]  (Continued  on  Page  10)  j  (Continued  on  Page  10)  b.v  periodically  extending  the  taxes.  You  begin  to  w'ondcr  ho 

bu.'i.nes'  will  be  doing  five  years  earrot  in  front  of  the  donkey's  j  secrets  were  kept  from  ti 

from  now  which  are.  to  -ay  the  -p  £  T} i  mini.'ter;  vou  .speculate  how 

lFa.-t,.  nre'umptiou.'.  and  for  the  QJ  f  31111111  110115111011  wa.s  no  exception.  j  man  can  have  been  around  Pa, 

rr.o.'t  part  silly.  |  Also.  doubtles.s  in  Harris  and  I  jjament  Hill  since  1940  withot 

The  United  States  has  had  tO|  i  T  _  _  J  D  eollecfive  ,  somebody  telling  him  about  ou 

answer  teacher  about  the  faet  O  tiPaQ  III  IJ  ^  jT  nrPCT  IlinilSir V  '■'  i  heavy  income  tax. 

that  it  continues  to  restrict  im-j  ^  now  the  palace  favorite  to  sue-  Let's  ha\e  no  more  lax  sf 

porl.a  of  riair.v  product,'.  With  thej  ceed  Hon.  Louis  St.  Laurent.  .  eret.s  kept  from  our  Mini.'fe 

,  _ _  ...  Special  to  The  Financial  Times  What  Mr  Harris  has  his  eves  , 

stern,  business  eommon  sense  tnat  .  '  v\  nai  ivir.  naiii.-  na,'  nis  p.»p.  Finance. 

).  (hallmark  of  so  many  would-  V.AN'COUVER.  British  Colum-' sirierable  timbered  areas  in  the  on  is  the  Canadian  prime  min-  ^ 

be  slate.smen.  they  have  .so  fai-  hitn'  are  becoming  increasingly  states.  !  i.'tership.  People  keep  asking  me  wh; 

refused  to  arcept  the  explanation  future  of  Iheirj  While  the  criticism  of  the  gov-'  Actually  there  does  need  lo  be  [  Mende.s-Franee  came  to  Ottaw 

that  the  ra\  es  in  Kentiieky  and  -'Rurre  of  most  of  the  pro-  pppment's  forest  management  pro-'  said  .something  eheerfiil  to  eoun-  1  iContinued  on  Page  lf>  ) 

eLrewhere  .simply  will  not  hold  industrial  activity  and  jram.  first  hroughi  into  effect  in 

anv  more  dairy  product.',  dried  j  1947.  has  been  particularly  .'eve, -e  f  n„..  Clcll 

nr  otherwi'c.  They  are  at  pre.'cnl  not  .so  much^from  organized  small  logger.'  and  15  IXXjy  11511  lilt 

Canada,  which  has  s,iffered''’'’'^f'“'''"'''^  whether  there  is  has  now  become  a  political  con-  _  g..  i  ^  q 

frnm  these  rp.strictions,  has  not  at  enough  timber  to  maintain  the  trover.sy  due  to  attacks  on  T  QQCB  KiVBf  nlOt  U  fOl  ^OS  DO  It  f 

report,  admitted  that  it  Present  or  future  rate  of  produc-| .Social  Credit  administration  hy,  _ _ 

would  dearly  love  to  .sell  some  they  are  with  the  que.s- 1  liberal  spoke.smen,  there  i.s  small!  vAMrniTVF.R  _  The  West  roast.  So.  a  oarkase  deal  is  loomii 


OTl’.AW.A;  —  Don't  be  fooled  I  leiact  the  bad  news  of  this  .Au 


da.v.  ^  I  i.s'  glo.'sy  phrases  about  tax 

I  There  has  been,  incidentally,  a  reductions.  This  is  for  the  voters, 
^measure  of  improvement  through-]  I  am  not  saying  that  taxes 
|OUt  the  major  coal  mining  areas'  will  not  voine  down  on  Haiii,'‘ 
in  the  Maritimes.  In  the  Cape!  first  budget.  I  ju.-t  .say  that  you 


:  Although  busine.ss  generallv  ha,'  dUplca.-ed  for,  if  a  sub-  not  like  railwayc.  Perhaps  the 

4PUS  been  .somewhat  lower  in  the  past  •'‘r'y  provided  for  wheat  traffic  .Seaway  should  be  dug  a.'  far  as 

_ _ _  months  as  a  result  of  bad  P<'-*tP‘>nc.  P<)t  wifie  out  St.  Boniface,  then  Manitoba  could 

teract  the  bad  news  of  this  An-  harvesting  emditions  among  othe.  altogether,  the  ovvasional  effort  to  put  its  wheat  dirertly  ,n  foreign 
tumn.  But  the  real  puipo.'e  back  I'hmg.'.  even  in  Saskatchewan  ‘^is  branch  of  the  busine.ss  on  ships, 
of  this  tongue-in-cheek  com-  'there  ,s  now  a  house  building  ^ 

mo'eralion  is  to  pave  another  ,  boom  which  exceed.'  the  rat.  ofi  otherwi.se.  refe.  naturally  d-appointed  at.  the 

mile  on  Ha.ii.s'  rnad  lo  the  lop.  i  'Conlinued  on  Page  10.)  glowers]  (Continued  on  Page  10) _ 


Era  of  Painful  Transition 
Ahead  in  B.C.  Forest  Industry 


stern,  business  eommon  sense  that 
I.:  the  hallmark  of  so  man.y  wniild- 


i  The  Liberal.'  keep  in  power 
by  periodically  extending  the 
earrot  in  front  of  the  donkey's 
fare.  The  Montreal  utterance 
wa.s  no  exception. 

Also.  doubtles.s  in  Hariis  and 
the  Liberal  hierarchy'.'  eollecfive 
brain  is  the  fact  that  Harris  i.s 
now  the  palace  favorite  lo  suc¬ 
ceed  Hon.  Louis  St.  Laurent. 
What  Mr.  Hariis  has  his  eyes 


ing  tlial  taxes  mile  on  Hai  i  i.«'  road  lo  the  lop. 
lown  on  Hairi.s'  The  de-'i,'ion  as  to  what  lo  do 
j.-t  .say  that  you  about  the  budget  will  not  b* 
rh  for  Itie  salt.  made  until  aflei'  Valentine's  Day. 

s  go  down  bet-  jj  j,  aimising  of  couise,  to 
learn  of  tne  Finance  Minister 
keep  in  power  .  suddenly  finding  out  about  high 
extending  the  faxes.  You  begin  lo  wonder  how' 
if  the  donkey  s  j  seciets  were  kept  from  the 

treal  utterance  j  mini.'ter;  you  speculate  how  a 
[  man  can  have  been  around  Par- 
in  Harris  and  I  jjament  Hill  since  1940  without 
-chy'.s  eollecfive  ,  somebody  telling  him  about  our 
that  Harris  i.s  ■  hpavy  income  tax. 
avorite  to  sue-  Let's  ha\e  no  more  lax  se- 
B  St.  Laurent.  !  pj.pf,  ^ppj  from  our  Mini.'ter 
'  has  his  eyes  p,  Finance, 
ian  prime  min-  ^ 

People  keep  asking  me  what 
does  need  lo  be  ;  Mende.'-Franee  came  lo  Ottawa 
leerfiil  to  eoun-  j  iContinued  on  Page  10  ) 


Jime  Is  Running  Out  for  Textile  Industry 
But  the  Answer  Is  as  Far  Away  as  Ever 

By  JOHN  L.  PYE 

"If  f'anadian  primary  cotton  mills  wore  to  supply  the  entire  domestic  needs  of  yarns  and 
fabrics,  reducing  dependence  on  outside  sources  to  a  small  quantity  of  specialties,  an  uninter¬ 
rupted  flow  from  all  present  mills  amounting  to  close  to  double  shift  capacity  would  be  needed  •  . 
Therefore  we  think  domestic  production  will  continue  lo  fall  short  of  total  requirements  in  the 
years  ahead  hy  at  least  I.")  per  cent  and  more  probably  2.'>  to  40  per  cent." 

Source:  The  Royal  Commission  on  Prices.  1949. 
j  Tn  the  comparatively  short  time’**'  ~  . 

of  six  years  the  world  textile  pic-  woollen.'  nr  synthetics,  the  situa-j trea-iirers  who  make  out  the 
;  ture  ha.s  changed  completely,  linn  i.s  the  same,  differing  only  rih  iriend  cheque.'. 

I  World  shortage.'  which  plagued  as  to  the  source  of  the  import  .Already  in  19.'i4  a  number  of 

'the  "One  World''  mentality  in  the  competition.  sizable  firms  have  gone  into 

„  .  ji  j  ,•  liquidation  and  the  axe  is  read.v 


of  the  Canadian 


Is  Ray  Fish  Ready  to  Take  The 


to  fall  on  many  others.  While 
.economi.'ls  talk  of  o\er-caparity, 
lidle  capacity  and  so  on  -  the  crude 
!  rules  nf  the  market  -  place  are 
j  operating  and  iinle.'s  world  con- 
Idilinns  change  mo.st  dramatically 
■for  the  better,  Canadian  primary 
I  rapacity  is  going  tn  he  sharply 
reduced  -the  hard  wav. 


be  slate.smen.  they  have  .so  far  hians  are  hemming  increasingly  [  states.  ,  i.'tership.  |  pp„pip  gmp  asking  me  what  vme  woim  meniaiuy  in  me  i  •  liquidation  and  the  axe  is  ready 

refused  lo  arcept  the  explanation  '''’'if:''''ned  over  the  future  nf  lheir|  While  the  criticism  of  the  gov-  Actually  there  does  need  lo  be  ;  Mende.'-Franee  came  to  Ottawa  ' chit. The''' XndeH^^  Canadian 

4'nat  the  rave.'  m  Kentucky  and  P'-'’-  ernment's  forest  management  pro-'  .'aid  .something  cheerful  to  eoun-  t  .Continued  on  Rage  19  )  |  ^  economi.'ls  talk  of  over-capacity. 

ebewhere  .simply  will  no,  hold  '’.nee'.s  indii.strial  activity  and  ^ram.  fir.',  brought  into  effect  in . . . .  -  lo^re  the  Kiiman  inlpired  miii-  "  'I  idle  capacity  and  so  on  -  the  crude 

any  more  dairy  prndiict.s,  dried  "'calth.  j  ,347.  has  been  particularly  .severe  f  n„..  CC-L  fVk  T^firO  TAiO  tarv  orders  almo.-t  jiO  pe,  (ent.  piofits  ai  pl,\ , 

or  ntherwisp.  They  are  at  pre.senl  not  .so  much^from  organized  .small  logger.'  and  iS  KOV  f  ISu  KBOOV  TO  I  OKB  I  HB  .  ^  .  ...  I operating  and  iinle."  world  cnn- 

Canada.  which  has  suffered  "i'h  whether  there  is  has  now  hemme  a  political  con-  '  I  .  D  **-5  a  .  bankruptcie.'- the  eon-|^^,,^^^  dramat.callv 

,hese  re,str.c.,ons.  has  no,  at  timber  to  maintain  the  trover.sy  due  to  attacks  on  the  POOCB  RlVBf  NatUrOl  (^OS  00/1?  ‘’"^^Ifor  the  better,  Canadian  primarv 

latest  report,  admitted  that  j,  Pre.'enf  or  future  rate  of  prodiic-]. Social  Credit  administration  hy,  _  jeapaety  and  the  dry,ng-up  of  manufacturing  inriu.'try  makes  sad ,  sharply 

mould  dearly  love  to  .'ell  some  as  they  are  with  the  ques  I ,  iheral  spokesmen,  there  i.s  small!  ^.^cOUVER,  _  The  We.stcoast,  So.  a  package  deal  is  looming ':';;;;;;;:;tha\ct  Id  H  h 

dau-y  products  to  the  U.S,  he-  -  of  who  is  going  to  control  |  „Uel.hood  of  any  important  re-  ^alUup  on  the  horizon,  and  i,  is  exact-  1  .'  J'*'  The  Woo.  Industry 

cause  her  own  warehou.'c.s  are  that  proi^uc, ion.  They  are  a.'king.  vision  be.ng  made  in  the  P-esent  ,,  ,,  ,,,  T  "oimd  <^urr  nev  T  JT.  ''  " 

bulging  too  with  unsaleable  dairy  "  P-'-^*  2ov-|plan,  Nor  ts  the  government  likelv  Canadian,  and  Americans  .should  and  overnight  i-aM  hair  and  ^ 

product.'.’  An  educational  move-  ornmenl  management  policy  tsjto  yield  within  the  near  ft.lure  ,,,  agree  on  if  they  ever  want  to  go  Canada  1.  , he  answer  The  BnUsn  " 

ment  to  bring  va.'l  quantities  of  oneouiagin.  monopoly  to  be  to  a  demand  for  a  sweeping  in-  j,  ,  ^  ^  earninc'  andi  ''■'■i''"''''  "P"  anlagoni.'ts  cannot  even  agree  on 

Danish  butter  and  Dutrh  ehee.se  ■'t""'eri  hy  a  few  big  cnrporation.'|  vo.stigation  into  the  whole  qiie.'-  ^  ^e  is  now  himself  ^continent  and  not  jti.sl  two  eoun-  .  amole  suDnlies  of  cootis  are  downs,  this  evoiyone  .should  whethor  the  industry  is  making 

to  Canada  is  not  expected  to  ^e  expen.sp  of  hiindrod.s  of  j  tion  of  foro.'t  policy.  jeonvinced  that  liP  .'imply  does  no,  tries  sneering  at  each  other,  un-  know  from  having  followed  the,  or  losing  money.  Those  represent- 

reeeivp  much  favour  here— GATT  indepondon,  Principle  is  Simple  'have  enough  in  the  San  .luan  field  (ier  the  prompting  of  d.’^'spoptic  ^^^Yket  for  woollen.'  and  worsteds '"^1"*"'.'  "'nne  over  a  ing  the  Brilish  exporting  interest.' 

or  not.  operators.  The  principle  of  the  forest  man-'to  supply  his  own  needs  in  the  publicists.  ,  read  Canada  "  "j'"'''"'  ^’nom^  maintain  that  the  23  firms  .'eler- 

Troiible  Everywhere  "’’"'''.■'j agrment  program,  introdiieed  by  North  West,  let  alone  provide  anyl  Naturally,  there  has  been  a  lot  '  ’  '  'imes  the  indii.sliy  can  take  re-  ,oH  hy  the  proponents  of  a  higher 

Some  Mediterranean  roiintries  tecently  by  the  acqiiisi  coalition  government  and  'ii'-'gas  for  California  which  badly  of  pepping  up  here  since  the  first '  completed  a  new  trade  fp,.  mvcntoiy  losses  'anriiiariff  as  exemplifying  the  losses 

ha  e  protested  a  "n!t  a  US  tm- hy  the  Liberal  admin, .'‘tra-  needs  it.  jnimour,  wen,  around  that  F.sh  is  Canada  in  .lune;,p  p^Hcized  for  so  doing  hy  Royal  being  suffered  hy  the  indu.'try  an 

f  Kufv  on  HriPd  fins  ‘Ficstn!'"  Columbia  on  a  'ong-L^n  which  prereded  the  present'  ~  ,  i-  u*  Iready  to  bite.  That  sooner  or  later  Commi.ssionsi  rohahilitate  it'U  whole  are  not  truly  representa* 

port  duty  on  dried  ftgs.  Figs  «o utilization  basis  hy  majnrL..:.,  ^  _  .  .  '"2, cal  ,ie-up  between;,  .  shipment.'  are  now  being  made.  ,u-  uat-he'  n'vo  4  .-niv.no  ,n  tho  o,p=en.  =  t.oo 


Danish  hutter  and  Dutrh  ehee.se | "'S  corpora, ions 
to  Canada  is  not  expected  lo  expense  of  hiindrods  of 

receive  much  favour  here-GATT  ''P''’'i''el.v  .'mall  and  indepondon, 
“  or  not.  oporator.'. 

'  _  .  .  .  The  situation  has  boon  undor- 

Troiible  l.verywhere 


have  protested  agatn.'t  a  U.S  tm-'  R^Hish  Columbia  on  a  tongj;"'""'*  iTriohi 

port  duty  on  dried  figs.  "Figs  toj^p^^  utilization  basis  hy  majnrl  The  only  logical  tie-up  between ! 

*'ou"  appears  to  have  been  'be  jj  j-  ,,  Crown  1]  "^'7  ,  ^be  ,  . 

f?  comment.  Defensive  move  of  Ravonier,  which  L  /  ^  i'  ex-  ^ 

eoncoi-noK  ic  oi-ohaKiv  .  ...  .  prcsscd  in  twn  worH  s  -  siist  aincd  ,  .  _• _ .  , _ _  ,  Being  th 


roiintnes  concerned  is  P''ohab]y  I 


to  the  effect  that  they  will  not 
accept  United  States  fond.'tuffs — j 
unless  they  are  given  away  free! 
rand  accompanied  by  an  apology 
I  for  not  giving  more.  | 

I.:  The  U.S.  i.s  siihsidi.sing  the  ex-' 
y.  port  of  oranges,  w  hich  is  resented 
Pbv  countries  in  the  orange  biisi- 
inc.'s.  U.S.  .sa.vs  it  will  look  intol 
i)he  matter.  Re.sijlt  will  probabl.V 
jbe  no  subsidy  bit,  a  bonus  for  not! 
‘growing  oranges.  This  happened 
Ibefore  when  farmers  go,  more  for' 
jttot  growing  wheat  than  they  did 
ifor  doing  so.  It  wa.s  part  of  the 
■  New  Deal  which  continues  to  he' 
5the  Keystone  Cop  to  Washington's 
j'Menngiie  pie. 

Brazil  IS  the  subject  of  com- 

g plaints  hy  a  number  of  countries 
who  re.sent  internal  taxes  on 
'flocks.  aperitics.  cognacs  and 
'rigarcltes.  High  contracting  par-, 
ftips  insist  that  Brazilcnas  arc  en¬ 
titled  In  imported  engnaes  and 
irigaretles  at  lowest  prices,  while 
they  afc  avvake.  and  ought  to  de-, 
•pend  on  imported  clock.'  to  shake 
Jhem  from  a  siesta. 

!  Hi.rh  conti-acfing  parties  have 
net  vpf  reported  .success  on  thi.: 
matter. 

Belgium  has  been  naughty.  Shei 


(Continued  on  Page  19) 


build  a  pipeline  from  Fort  ^^'en  to  a  But  the  storm  this  time  is  dif-|made  nece.'.'ary  an  amended  ex 

^  of  words  and  statements  andi'*''"  *’*’*’  domestic  industry.  I,  ^3,  lasted  too  long  and  hibit  which,  differing  so  siihstan 

inancia  imes,  .Inly  2nd,  Sep-  ^.31,  inevitable  that  he'*beady  reeling.  j  iT<  .spvrritv  ua?  iinHorp.^timatoH  tially  from  thr  that,  riflhtl; 

t^'mber  17th  and  OefobE^r  22nd.)  >  ,  *  .  $  4  #  *  •  1  ^  1  •  i.  j 

'  'should  siep  on  a  lot  of  toes  in  Situation  the  Sam#  by  evoryonr  from  Canadian  drln-  nr  wrongly,  u'5  hardly  oondunvi 

Thi.«  would  make  the  Westcoast  this  particiilar  fight  for  gas  and]  vVhether  one  talk5  of  roltnn.=.  ^^tinns  to  GATT  to  thr  rompany  to  confidencr. 

Ti  an.«mi.'5.sion  Co.  plan  a  reality  agajn.«1  Canadian  ca.«  unless  -  _  _  _  — - Daia  on  corpoi  at^'  piofif.s 

in  B.C.;  it  would  bring  that  com-  himself  can  bring  it  in  I.  ■  ■  ■■  - — .  .  Ira.^od  annually  by  thr  Orpart 


he  would  have  been  a  foregone  •  now  neing  mane.,p]j,p^  batten  down  The  hatrhe?  tive.  A  mix-up  in  the  pre.cpntation 

inclusion.  Once  Ciistom.s  procedures  are  ,)^p  storm  that  always  seems^nf  the  original  statisties  to  the 

Being  the  sort  of  promoter  he  “'TK^'iIbed  out.  and  precedents  j,,  <,omp.  j  Board  hy  the  domestic  indu.'try 


i.s,  sharp  and  hard  hut  given  to  a 


But  the  storm  this  time  is  dif-imade  nece.'.'ary  an  amended  ex- 


Moiicy  and  Capital  Markets 

Tuesday  Close 


-  Montreal  - - 

This  l.asi  Week 
week  week  In  ‘.33 

%  7.  % 


Day-to-pay 
Loans  . .  % 

Treasury  Billsr 
91  day  ...  1.16 
27.3  day  ...  1.4.3 
Commercial  Paper’* 
30-89  day  1 ',4 
90-179  day  \% 
l80-'>69  day  2 


——New  '$'ork - 

This  wk  Last  wk. 

7.  % 

I'aM  Money  ..  l-l'y  1-I'4 

Treasury  Bills 

90  day  ...  .90  .91 

Commercial  Paper 

270  day  .  ,  Ui-m  I's-I'i 

U.S.  Treasuries 
2'i  Nov.  i.3/61  2.,34  2..33 

2'j  Dee  l.i/72  2..i.3  2.S.3 

- London  — . 


Situation  the  Same 

Whether  one  talks  of  eolton,' 


270-364  day 

21i 

2Vj 

4 

This 

Last 

Week 

Canadas 

week 

week 

In  '33 

2 './July  .36 

1.77 

1.81 

3.46 

Trea.sur.v  Rills 

3/.May  .38 

2.1.3 

2.13 

3.69 

90  day 

..  1.60 

i..37 

2.09 

3/66  . 

2.92 

2.94 

3.6.3 

1 .K.  Bonds 

3%/79  . 

3.24 

3.24 

2V4/.37  ... 

..  1.63 

1.63 

2.36 

Provincials 

3/60  .... 

..  2.00 

1.99 

2.77 

Ont  3/68-70 

3.20 

3.22 

3.96 

3/66-68  .. 

. .  2.97 

2.98 

3..31 

Que  3/67-69 

3.2.3 

3.23 

414/74-79 

..  3..31) 

3.58 

4.04 

*  Prime  rates.  Largely  theoretical  presently  due  lo  the  fart 
the  acreptanre  rompanies  are  not  In  the  market  for  new  money. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshlelds  A  Co.  and 
Dominick  Corp.  of  Canada.) 


panj's  subsidiary  to  the  Cali-|  But  there  wa.s  never  any  reason 
forip  border  and  create  a  flow  to  expect  that  Canada,  and  parti-' 
and  distribution  system  in  which,  cularly  British  Columbia,  would 
in  the  U.S.  market.',  probably  allow  the  vast  gas  resources  in| 
everbody  w'ould  share.  'the  Peace  River  to  accumulate  in 

I  Ray  Fish,  the  gas  boss  of  Seat- 1 * 
jfle.  is  obviously  angling  for  .some'P'*y  *'’"*h»rn  Alberta  gas 

i.such  tie-up.  There  is  nothing  more ’*  wi^irked  for  export  to 
I  useless  than  a  license  to  trans-j'*’" 

port  gas  if  you  have  no  gas.  There'  » 

is  nothing  more  u.'eless  than  a 

few  trillions  of  cubic  feet  of  .^^,  C-^\i(orni»,^s,  who  could  not  care 

that  has  nowhere  to  go.  f"*'  ’*’*  ‘■‘’5’  "f 

I  Seattle  and  who  have  exerted 

I  B.t .  Government  Support  I  tremendous  pressure  in  favour  ol 
]  The  plan.  The  Financial  Times , making  Peace  River  gas  available 
understands,  has  the  verj'  strong] on  the  west  coast. 

!.siipport  of  the  B.C.  government,]  This  will  be  quite  a  pipeline' 
which  ha.s  its  own  hands  full  |  .system,  from  Fort  St.  John  to 
right  now  with  the  Columbia  jCalifornia.  with  aide  arms  into 
river  water  di.spnsal  problem.  Itjvarinus  Washington  and  Oregon! 
jW’ants  to  sell  part  of  that  water  ,0  Ureas  and  coupled  to  the  New 
the  United  States  (or  hydro  Mexico  field*  at  .San  .Uian.  But 
power  11, :e  But,  i1  also  w'ants  it: since  i*  1*  ^  natural  from  every-, 
understood  that,  unless  the  Amen- 1  body’s  point  of  view,  it  does  pot' 
cans  accept  Peace  River  gas.  they .  seem  likely  that  the  projects  can 
jM'on’t  get  Columbia  river  water,  jbe  stifled  much  longer.  i 
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it'  .severity  was  iindere.'timateri  tially  from  the  fir.'t  that,  rightly 
by  everyone  from  Canadian  dele-  nr  w  rongly,  i.s  hardly  conducive 
gatinn.s  to  G.ATT  to  the  company  to  confidence. 

_ _  Daia  on  coi|)oiate  profit.'  re- 

■■  - — ;  lea.'ed  annually  by  the  Depart- 

'  menl  of  National  Revenue  paint 
a  clear,  if  di.'mal  picture  of  the 
1  *  I  primary  indu.'try. 

XIlblClG  •  In  I9.i2.  the  la.'t  year  av'ailable 

'19.1.3  probably  wa.'  no  better,  and 
19.34  .should  be  wor.se  1  'bow  that 
82  companies  in  the  primary 
H)  In  Dividends?  Read  woollen  and  wor.'ted  industry  had 

id  reports  8  ^  about  $436,099  BE¬ 

FORE  laxe.s.  .After  deducting  the 
relationships  between  "^^es  payable  hy  the  .segment  of 

ranee  .  6  '!''''  indu.'try  which  did  make  a 

profit,  there  was  a  net  loss  o.T 
write  the  small  print  the  year  of  about  $'2..i  million  on 

.  7  '  .sale.'  of  $119.4  million  and  a  net 

worth  of  $42  million. 

Uahniir  is  dead  but  The  year  before,  thi.s  part  of 

.  8  this  industry  made  a  net  profit,  pf 

$2.8  million  before  laxe.s  and  just 

. . .  9  ,$399,090  after  taxe.'.  Comparable 

data  for  19.39  are  $6.1  million  be- 
xtile  Industry  —  the  fpre  taxes,  and  $3.9  fnillion  after 

eties  Read  this  story  11-14  taxes.  Sales  ro.'e  from  1950's  $37  5 

million  to  $116.7  million  in  1951, 
Foothills  Resdval  ....  16  H.roppmg  off  to  $110.4  million  m 

1952 

_  r  (Conitnued  on  Page  11) 


2  THE  FINANCIAL  TIMES,  NOVEMBER  26.  1954 _ 

Bank  of  Commerce  Sets  New  ^ 

Records,  Assets  Pass  $2  Billion:  ‘  ' 

Flsr*l  y^»rs  endpd  Oct.  Jist.  jincrrase  of  over  $60,000,000  from 

19^4  195J  la  ypar  ago,  a  major  part  of  g^-  ^  W- 

Total  .\sset*  j.o.iR.tie.aTO  i,9n.8i.'5,:44  whidi  is  reflected  in  commercial  » 

Total  Deposits  i.99s.fi«s, 112  i,:9S,447,204;  and  other  current  loans.  Call  and 

Total  Loans  822,413,106  76a.740..S9.s  short  loans  in  Canada  and  else*  JR|||B9|  f  - 


Bank  of  Nova  Scotia  Assets 
Pass  the  Billion  Dollar  Mark 


DIVIDENDS 

And  Other  Official  Notices 


I  A  •  e-  ^  =i  .♦= Lnson  Of  Canada  securities  increased  by 
fleeted  in  ‘he  financial  statement.  $608,132,429. 

of  The  Canadian  Bank  of  Com-,''  '  ’  .  s~  , 

mcrce  for  the  fiscal  year  ended  The  statement  again  reveals  a 
October  31,  1954.  I  strong  liquid  position,  cash  assets 

Total  assets  are  shown  at  an  of  $318,359,590,  representing  16.10% 
all  time  high,  at  $2,058.716.970, ;  of  the  bank’s  public  liabilities, 
being  up  $147,000,000  from  last  |  Total  quick  assets  increased  by 
year’s  record  figure.  Total  de-  $116,000,000  during  the  year  and 
posits  increased  by  $140,000,000  to  amounted  to  $1,190,057,6.59,  equi- 
also  reach  a  new  peak  of  $1,938,-  valent  to  60.19%  of  total  liabili- 
666,112.  Notable  among  the  in- !  ties  to  the  public. 


crease  in  deoosits  was  a  marked! 


Net  profits  increased  $615,103 1 


gam  in  personal  savings  deposit  $6,404  350  after  provision  of  $6.- ' 
and  a  substantial  increase  in  Government  of  Can-| 

other  deposits.  i  jaxes  and  depreciation  of  $1,- 

Tnlal  loans  are  shown  al  >880..  ,,.^.,  , 


1 


Fiscal  years  ended  Ort.  3l8t  has  more  than  doubled.  II  v  jj 

1954  1953  j  bahk’s  deposits  showed  a  ..  - _ _ _ '  '  — •  . 

Total  AsseM  ,  1,029.123.837  965.04.3.63S  Substantial  increase  during  the - .  -  *  ...  a  ni-n  aa  a  iwiewiT  ea  a  aims  le.  a  as  A  aaiaraia.. 

Total  DeposiU  957,755,826  893,519,505 1  year.  They  now  Stand  at  $957.-|  (CANADA  PERMANENT  RANDIIF  TANADIFNNF 

iiirr.  Lo.ins  478.71.5,349  492, 77i.079i753,826,  an  increase  of  $62,334,741  TANAnA  MArUlurDV  V.MI3IMUICI3IINC 

Net  Farnini^  3.161.186  y^ajs-g  Total  loan5fi  vAKAUA  MALHINERY  MORTGAGE  CORPORATIONj 

'*'fhe’’f[scai*^%ar  ended  October'^niuunted  to  $568447,735  and  total  pQjjp  An  ijiQM  I  I  MIT  FI)  Entice  is  hereby  given  that  a 
lota.’i.sets  M*the  institution  in!  eontiniied  strong  with  cash  re-  DIVIDEND  NOTICE  share  on  the  paid-up  Capital 

crmtjh-o  over  the-  nreuimis  vear’-end  sources  of  $161,196,952  Standing  at  Notice  is  herohv  tK.t  .'stock  of  the  Corporation  has  been 


NATIONALE 


dividend  NOTICE  IshaT  on  thT'Srup'’  C^r.'. 

crease  over  the  previous  year-end ;snui^‘-«  nf5i6i-l^’932  standing  at  Notice  is  hereby  given  that  »  Stock  of  the  Corporation  has  been  IndT"half*pe? 

ligurc  being  in  excess  of  $64  "ill-  P"  Pu°  'i-' dividend  (being  dividend  No.  28)  of  i <f®<=is''ed  for  the  current  quarter,  cents  (2.50%)  has  been  declared 

lion  .  .  ^  cent  twenty-five  cent*  (254)  per  share'and  that  the  same  will  be  pay-  by  the  Directors  of  Banque  Cana- 

It  IS  pointed  out  that  this  record  cent.  ,  ^  «  i-'of)  per  share  Mnndav  the  Third  dav  of  dienne  Nationale  on  the  paid-up 

figure  reflects  the  vigorous  growth  Profit  for  the  year,  before  de-  upon  the  outstanding  shares  without  sble  Monday,  the  Third  day  of  Bank  W  the 

of  Ihp  bank  since  the  war,  dur-  duclion  of  depreciation  ^nd  taxes  nQjninal  qj.  pgj  value  in  the  capital  next,  to  Shareholders  of  quarter  ending  on  the  30th  day  of 

ing  which  time  it  has  opened  154  arnounted  to,  $7,030,773.  Taxes  Comnanv  hits  Wn  record  at  the  close  of  business  on  November,  1954.  This  dividend, 

oranches,  increased  its  capital  estimated  at  $2,760,000  and  ri  the  Fifteenth  day  of  December  bearing  number  255,  will  be  pay- 

and  rest  account  by  $14  million  earnings  for  the  year  amounted  to  decl^d  payable  on  and  after  Decern-  ^ilteenm  day  ot  ^^cemner,  or  at  the 

'and  its  shareholders  by  nearly  $3,161,186.  Dividends  of  $1.60  a  ber  28,  1954  to  shareholders  of  record  i  branches  of  the  Bank,  on  or  after 

'3,000.  sbaie  and  provision  for  an  extra  gt  close  of  business  on  December  nr^ier  nt  th.  Rr.ar4  the  1st  day  of  December.  1954.  to 


C.  Gordon  Smith 


190.  shaie  and  provision  for  an  extra  close  of  business  on  December  Bv  order  of  the  Board 

The  one-billion  landmark  has  distribution  of  20  cents  a  share  ,  .g..  By  order  of  the  Board, 

'been  reached  during  a  period  of  amounted  to  $2,700,000.  The  bal-|  ’  •  J  W  ROS 

J  rapid  development  w'hich  has  seen  ance  of  undivided  profit  stood  at  DATED  at  Galt  this  22nd  day  of  ’  Se 


896  775  the  highest  point  in  the  A  further  transfer  of  At  a  jecMt  meeting  of  the,  the  bank’s  total  assets  tripled  I  $.524,493  after  transferring  $1,000,- 

bank’s  h  storv  ™s  rep^^^^^^  undivided  profits  Board  of  The  Bank  of  NovaLnee  19.39,  Not  only  have  loans  000  to  the  rest  account.  This  ^°'^®“her,  1964. 

- was  made  to  rest  account,  which  Scotia,  C.  Gordon  Smith  of  Winni-  lncreased  four  times  over,  and  amount  together  with  $1,000.0001 


gw  ir  •  hy  the  trans-]peg,  who  is  Managing  Director  ofNeposits  more  than  three  times  from  tax-paid  reserves  br 

A  nlOT  r/%T  $10,000,000  from  the  bank’sismith  Vincent  &  Co..  Ltd..  Chair-  ..jnee  then,  but  the  bank’s  staffirest  account  to  $35,000.0 

/IfLUfC  iTCI.  J  vw  tax  paid  reserves.  After  giving'man  of  the  Board  of  Bailev  Sel-I -  - -  ■  .  . .  "  "" 

__  _  _  effect  to  the  above  transfers  theiburn  Oil  and  Gas  Limited,  and,'  a.  mm.  •!  I  m.  a  i  am. 

^  Months  Down  Builds  Novel  Pumps 

•!  .  ^  balance  of  iinrtiviHerf  rver,,-  ..-oc  ^  * 


brought  the. 

0,000. 


effect  to  the  above  transfers  theiburn  Oil  and  Gas  Limited,  and 
/I  «#_  bank’s  paid  up  capital  and  rest 'Vice-President  and  Director  of 

JflOTllilS  a/OIM/JI  I  accounts  now  stand  at  $81,000,000  Monarch  Life  Assurance  Com- 
and  rtie  balance  of  undivided  panv.  was  elected  a  Director  of 

-  _  _ j  profits  at  $647,648.  ithe  Bank.  i 

.Aluminum  Co.  of  Canada.  Ltd.. I  '  ■  .  | 

reports  consolidated  net  earnings  , 

of  $13,307,472  for  the  first  nine 

months  of  1954  compared  with  TX  TT  TVT  TA  ! 

JJlVlUJliiMJ 

Gross  sale.s  in  the  nine  month.s’  ^  .  .  .  .  ,  _ 

•  period  amounted  to  $185. .33,5, 496  1  ^  1  T  A  j  ^  A 

JJ  HiLiIjAKA  1  lUiN  h  ! 

sales,  including  operating  ex-  ! _ 

penses.  decreased  from  $74,107,017  ^ 

to  $70,459,740  Operating  revenues^  Yearly  $  ! 

included  in  the  gross  sales  figures.  Bate  Div.  Payable  1954' 

increased  from  $14.364  689  in  1953  *  *  Reco.-d  Paid  | 

to  815.421.726  while  operating  ex-  Abitibi  P  &■  P  C  .1  20  ..30  .Ta-i,  i  Dec.  1  ,,  .30  i 

penses  chargeable  against  those (-'cadia-Atlantic  Sugar  C  .  .50  .12‘i  .tar.  3  Dec.  .’O  ..  .12'j; 

revenues  decreased  from  $12.967.- Surpass  C  iSo  '%  Dec,'  Oct''  29  ”  iJo  i 

328  in  1953  to  $12,688,300  this  year. :Agnew  Surpass  Pr  Sa.  ..  .55  27'2  Dec  1  Oct  "9  ..  55 

Capital  cost  allowances  Aluminium  Pr . .  5.25  1.31  Dec.  1  N'ov.  *5  ,,  6  25 

amounted  to  $31  941  .387  compared -i.^umlnium  Pr .  1,00  .25  Dec.  1  Xov.  5  ,,  l.oo  I 

tJJl  9-n  'in  fir^  •••  2  50  Dec.  4  Oct.  27  ..  2.00  | 

with  $32._48.2i0  .n  tne  iir.st  ninei^n(j,ari  National  C  Sa  ...  .40  .20  Dec  1  N'ov  !7  ..  40  1' 

months  of  last  year,  .Allowances' Anglo-Cdn.  Tel  ...  Dec  1  .Nov  to  ..  ! 

of  $18,408,091  in  excess  of  normal 'Anglo-Huronian  Ltd.  C  ..  l.oo  .25  .tan.  26  Dec.’  22  ..  .75  L 

•  diminishing  balance)  ances' Corp.  C  .  ^  15  Dec.  1  Oct.  29  ..  60  , 

on  facilities  in  operation  had  the  A.  Eiecfric  s^tro,  -Cl.  A”  .50  J2'/  D^'e'"'  15  Nov  19  io  1 

effect  of  reducing  net  profit  by  .3unor  Gold  Mines  C  .  .  .12  04  Dec  1  Nev'  ’i.r  ’2  I 

$10,436,210  for  the  nine  months  Auto  Electric  C  . 60  ,’i.s  Dec.'  15  .Nov.'  -.9  .’60 

period-  Corresponding  allowances  Auto  Electric  (extra) . 10  ,10  Dec.  15  Nov.  19  .60 

C  $‘’0.542  490  had  the  effect  of  rc-  g  Oil.  Co  Ltd  C.  .6.5  .2!',  .lan.  .3  Dec.  :i  ..  .2V t 

Anoinc^  nvoff  in  the  e<ir-r -non 4  5^"^  Montreal  (extra)  .20  .20  Dec.  15  Oct.  .30  ..  .10 

ducin,.,  P  ',n-Q  t  (extra)  .60  ..30  Dec.  1  Nov.  15  .60 

ing  period  of  1933  b.v  $11,622,484,  Bank  of  N  S.  extra)  .  .80  .20  Feh.  1  Dec.  31  ..  20  , 

Report  points  cut  that  9-mont^i  Bank  ot  Toronto  C  1.40  255  Dec.  1  Nov.  15  140  J 

fieiires  reflect  startin'^  UP  ex-  of  Toronto  extra)  ..,.3  ...0  Dec.  1  Nov.  15  ,,  .30 

ii^ure.s  rtijcci  .leii.Ue.  ’‘e.  Banque  Can.  Nationale  C.  1  00  25  Dec  1  Nov  1.5  100 

penses  at  the  new  aluminum  Banque  Can  Nat.  (extra)  .20  jo  Dec.’  15  Nov!  15  !!  .20 

smelter  and  hydro  electric  plant  I  Bathurst  P  &  p  Class  A  3.00  .75  Dec.  1  Nov.  3  ..  3  00  \ 

of  company  at  Kitimat,  British |  Bathurst  P&P  Co.  Class  B  1.00  .25  Dec!  1  Nov.  3  ..  1  oo 

Columbia.  The  two  new  potlines  Be.ding-Corticelli  C  .40  .to  .Ian.  3'  Nov.  30  ..  .10  j 

,,  cfarted  m  -^O  Dec.  3t  Dec.  15  ..  2.00 

St  tnis  plant  55 ere  startea  -n  Brantford  Cordage '  Cl  .V  l.oo  25  Dec  1  Nov  4  1 00 

August  and  September  respec- , Brazilian  Traction  LP  Ord.  .12  .03  .Tan.’  5  .Nov.  12  ..  .03  j* 

tively.  and  shipments  of  aluminum  Burr.  Dry  Dock  C ‘Cla.i;  A’  44  .11  .Ian.  :.5  Nov.  23  ..  .45  ;f 

from  Kitimat  started  only  late  in  C.  A;  D.  Sugar  Co.  C  1.00  ,25  Dec.  1  Nov.  lo  ..  loo  ; 

the  latter  month.  ''uebound  Box  'Cl  .3"  1.50  .37'i  Jan.  1  .Nov.  2  ..  .37'a  ( 


the  latter  month.  '' uebound  Box  '  Cl  .3" 

_  _ _  (C.  \\  irebound  Box  (extra) 

jCan.  earners  C 

Laura  Secord  Can.  Founderies  'Cla.^s  .4' 

_  .  s  j  *u  »  ,1.  Can.  Cren.  Electric  C 

Toronto. — Confidence  that  the  Can.  Gen  E  ectne  extiai 
Christma.s  candy  business  This  Can  ice  Machine  "Cl  .4" 
year  will  equal  or  even  exceed  Can.  Iron  iroundncs  c 
last  yesrj  Christmas  busmens  was  ^an  Perma^eV'‘[^^^ort‘^C  . 
expressed  here  by  John  D.  Hayes,  .  an.  Saieway  S'-,  Pr. 
president  of  Laura  Secord  Candy  Can  Steam  Lines  Ltd  pfd 
Shops  Ltd.  "Our  oreparations  for  Eairbank,^ .Morse  C. 

the  Christmas  trade"  he  said  "are  vmegarl  fextra)  !.! 
row  completed,  and  our  goal  I.S  Canada  Cement  Can. 
set  higher  than  a  year  ago.  ”  The  Canada  .Machine  Sa  Co 
iVovember  buving  of  candies  for  Canada  Malting  C 
mail  orders  to  all  parts  of  the^^|^|^^  *'^?/re"®'Cla'."‘A’’ 

.  world  reveals  the  trend  in  an  un-  Canada  Wire  "Class  B  ’ 
m.istakable  wa.v.”  iCanadian  Tire  Co.  C  .... 

Cur.vent  vebr’s  sale.s  in  the  10.5  Ca-stle  'Trethewey  C  .... 
Laura  Secord  .^ops  had  been  gftlm  rS^d  (extrlt  !!!! 

srotifying.  Mr.  Hayes  .said.  While  Catelli  Food  "Cl  B"  .... 
ro  figures  could  be  revealed  until  Catelli  Food  (extra) 
the  annual  meeting  earlv  in  Cdn.  Oil  Co.  Ltd.  8v  pfd. 
January  the  fact  that  for  the  first  o.'l  ^4%^Icu,^V  pif- 
time  in  42  years  the  company  had  cdn.  0)1  Co.  Ltd.  . . 
declared  an  extra  dividend  of  10|Cdn.  Starch  C  .  . 

cents  a  share,  indicated  pre.^ent  Starch  C  (extra) 
conditions. 

Celtic  Knitting  Sa  C 


I  f  I  Chartered  Trust  C .  1  20 

inco  Research  Sn"ffii.frS'’i.,s.cia..  A.  ’."jS 

Con.  Theatres  Ltd.  Class  E.  .40 
^  IConsolidated  Discoverv  C  .20 

►  I  icons.  Discoverv  (extra)  ..  .05 

rsjf  I  UfTlWrrOVr  | consumers  GlasB  C.  150 

,H.  Corby  D.s.  "Class  A"  S.  1.20 
— ~  H.  Corby  Dis.  "Class  B"  S.  1  20 

Toronto.  —  While  defence  and  D.  Scottish  Investments  Pr.  2.50 
preparedness  programs  'A-ere  tak-  D.  Scot.  Investnyents  Sa.  .50 
nickel  from  nnrrrsl  world  '^dot.  Invest.  C  (extra)  .2o 

1..3  niCKCi  iro.m  normal  cpagrams  C  ,  1.20 

markets.  International  Nickel  re-iDistillers-Stagr.  C  e.xtra  ..50 
search  was  developing  a  number  |Dom.  Foumiries  C  ...  .6() 

of  new  and  practical  "alloys  fori  Dom.  Scottish  Invest  Sa.  l.oo 

tnmorrow"  it  was  revealed  her-e  &  Chemical  Pr.  LOO 

Tomorrow  was  reveaica  ne.e  ^  Chemical  c  .40 

Today.  Dominion  Stores  Co.  C.  .  80 


15  Nov.  27 
3  Dec.  10 


iDom.  Tar  &  Chemical  Pr. 
Dom  Tar  &  Chemical  C 
Dominion  Stores  Co.  C.  . . 


Dec.  31  Dec. 
Jan.  3  Dec. 


distributor.'  from  all  parts  of  Can-  Dresser  Indu.'trial  C  . 
ada.  a  team  of  Inco  engineers.  East  Sullivan  C 
technical  service  and  markctingjEddv  Paper  Class  .4.  . 
mithorities  warned  sale.s  execu-  .4cccotance^  C. 

tives  not  to  wait  for  a  hiiped-for  Flooring  Sa  'Cl 

natural  resumption  of  bu.sines.s  Fgiponbridge  Nickel  .S'a 
now  that  nickel  is  again  in  free  Fanny  Farmer  C 
tupolx’  in  Canada,  Famous  Players  C 

We  are  ready  to  demonstrate  Famous  Players  (extra 
without  a  doubt  how  nickel  alloys  Ef^f!!!®’  9'!ri''' sla"  .'.rD 
will  be  vital  in  a  number  of  new  po'b  Motor 'co  Class' j 
fields,”  declared  C.  E  Macdonald.  Ford  .Motor  Co.  Class  I 
manager  of  Canadian  Sales  and  crtincau  Power  C  . 
development.  He  hinted  at  how.  General  Motors  C 
intensive  Inco  research  has  al-  Yellowkr.iJe  C  S 

ready  indicated  growing  uses  for  |  V  C. 

Canadian  nickel  in  electronics,  C 

commercial  applications  of  atomic;  Hamilton  Cotton  C 


ing  industrie.s. 

"These  new'  markets  5vi 


Hollinger  Cons 


complement  tho.'e  where  nickel  p  w.  Horner  "Cla.''  A"  .50 
has  proved  itself  over  the  years."  Hudson  Bay  Min  &  S.  C  4  90 
he  ,said.  ■  Huron  &  Erie  C  .  60(1 

The  .solution  of  the  customer’s  Inipenal  Bank  (extra)  ..  ..3.0 

engineering  \%"r)a'  C  i!!!  ’In 

cedence  over  all  other  con.side.a-  imperial  varnish  C  .  .  .  1.20 

tions,  L.  Laque.  vice-president  inter.  Ruiltting  Ciedits  C  .80 
and  manager  of  Inco’.s  develop-  Inter.  Paint.s  (Sa)  Pr.  5%  1  20 

ment  and  research  division,  told  '■■'e).  Utilities  c  160 

meni  aou  it  Inferior  Brew.  Sa  Cl  B  -lO 

the  executives.  international  Nickel  C  ..  2.00 

"We  recommend  the  material  international  Paper  C  _  3.00 

which  55'ill  best  .suit  the  customer’.' Int  Paper  icxtra)  .  .  .  .37 

requirements  -  without  regard  to  Internationa^ Peje  1^ 

the  nickel  content,  Mr.  Ladue  ^ 

eaid.  investment  Foundation  C  1.50 

— — - -  Jamaica  Public  Service  C  1.00 

,  •  I  I  Johns-.Manville  t  .  3.00 

All  Anar  Tolinnhnnp  iJ.-hns-ManvUle  C  extra  .  1.25 

Uueoec  leiepnanc  iKelvinator  of  Canada  C  .  150 

Net  earnings  after  all  charges  Addison  Gold  C  .80 

pnual  to  $5  38  por,^®,  Clines  Ltd.  C  Sa.  10. 

«f  S392.33.5,  equal  xo  wo  p  Dufaull  .Mines  Ltd.  08 

fhare  on  pref6rred  stock  ana  of  Woods  Co.  Pr.  .  'J.no 

a  share  on  comnnon,  are  reportediLake  of  the  Woods  C.  .  ,  i.fio 

hv  Quebec  Telephone  Corp.  for  Alfred  Lam’or.rt  A  &  B  60 

?he  9  months  ended  September jl-nverage^Fund^^  ^.,6 

SOrh  19.54  Earnings  artt  noore^^^obiaw'  Groceter.  class  E.  1  .50 

than  $100,000  in  excess  of  figure  Loblaw  Inc.  C  .  1  (Xi 

for  corresponding  period  of  19.53  W.  M.  Lowne.v  C .  l.oo 

of  $287.'2.52  and  are  .slightly  higher;  Macas.sa  Mines .  12 

than  net  for  full  12  months  of  last!  MacKinnon  Struc.  StI.  pf.  5  no 

year  of  $388.8.58^  Net  p.’r  share  I  I.^ 

o,'  common  for  first  9  month.s  oL^pIp  Garden?  Sa.  1  no 

39.53  was  $1.68  and  for  whole  of,. Maple  Leaf  Milmg  C  Sa  .  .50 

last  year  $2.28.  iMarviis  Loews  (:  .  400 

Operating  revenues  for  first  extra  .  ion 

'1;  .Massey-Harris-Ferguson  .  60 

months  of  this  year  totalled  $2.-  prontcnac  C  ...  J.OO 

293,201  16.2g(-  greater  than  figure  McIntyre  Porcupine  C  50 

for  same  period  of  1953.  al  $1,973,-  McIntyre  Pore.  C  (extra)  1.00 

609.  Operating  expenses  were  up  JJ®*''!?*'’®  P ^ 

-T _ -..J  4.,  i.,..4  ..oov’e  In.,..!.  Melchers  Distil  65o  Pr  Sa  .60 

32.4%  compared  to  last  y^r  s^vel,  Light  c  .  l.oo 

$1,125,670  as  against  $1,001,203.  Milton  Brick  Sa . 20 


1.50  .37 

.80  ,20 


7.00  1.75 
1.60  .40 


.Ian.  14  Dec.  17 
Doe.  1  Nov.  10 
Doc.  15  Nov.  15 
Dec.  20  Nov.  22 
.tan.  15  Nov.  19 
•Ian.  15  Nov.  19 
Dec.  14  .Nov.  19 
Dec.  20  Nov.  22 
■Tan.  15  Dec.  15 
Jan.  1.5  Dec.  1.5 
Jan.  3  Nov.  30 
Dec.  9  Nov.  29 
Dec.  9  Nov.  29 
Dec.  20  Dec.  4 
Dec.  30  Nov.  .30 
Dec.  10  Nov.  18 
Dec.  10  Dec.  17 


Dec.  31  Dec.  15 
Dec.  15  .Nov.  30 
Dec.  1  .'.ov.  .3 

Dee.  1  ,Nov.  .3 


Of  Modem'&fners’c  Sa”  1.00 
$3,000,000,  5y4%  general  mortgage  MoLson’s  Brews  'Class  A’  .80 
bonds  was  $143,467  as  compared  Molson's  Brews.  'Class  B'  .80 
to  $31,162  on  first  9  months  oflMount  Ro.val  Rice  C  .  8( 

Moore  Corp.  C  .  1.20 

■*  ,  ,  J  Moorc  Copp.  (cxtra)  .  ,20 

Interest  on  bonds  $209,0.90  i$lol,-i  ,  ^  „ 

9t4  in  1953)  and  income  taxes  Drug  &  Ch^  Co  C.  .M 
$.33.5.684  .$287..574  in  19.53.  were  ^.^Imnal^T^uM  (extra.  % 
sharply  higher  in  each.  case.  National  steel  car  C-,.-.  -1.50 
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ifor  Queenston  Development  I  Notice  is  hereby  given  that  the  f>f  The  Wabasso  Cottt 

■  Hollowing  quarterly  dividends  Linoited.  payable  on 

I  have  been  declared:  juary,  1955,  to  shar 

!  Production  was  started  last  requirements  and  widely  varying  .  sharo  nn  tl^e  Glass  ss  close  of 

week  in  the  Toronto  works  of  ,  conditions  at  Niagara,  the  English  ’  ••a”  shares  of  the  Company  December,  1£ 

I  the  John  Inglis  Co.  of  six  largeipctric  Company  Limited  em-  j.  25c  per  share  on  the  Class  By  Order  of  the  B 
reversible  pump-turbines,  which  I  barked  during  1953  on  an  ex-  “B”  shares  of  the  Company  ^ 
are  bhe  first  of  their  type  to  be  j  tensive  programme  of  research  ^4  «n  ps  W.  CA 

I  •"  the  world.  foJdesIgf  7/”rsp"eciarmi4d‘^lo5v  ^hare  has  also  been  decfared'^on 

I  The  machines  are  designed  for  design  of  a  special  rnixed  Ho'' ,  Glass  “A”  and  the  Class  “B”iMontreal  Oue 

fK'r;  ,8,^  N«v’.®b.r:  1554. 


'  J.  W.  ROSE,  Jr., 

DATED  at  Galt  this  22nd  day  of  Secretary. 

November,  1954. 

Toronto,  November  17th,  1954. 

^  THE  WABASSO  COTTON 

_ _ _ Z  COMPANY,  LIMITED 

NOTICE  OF  DIVIDENDS  Notice  of  Dividend 

CATELLI  FOOD  PRODUCTS, 

LIMITED  (been  declared  on  the  Capital  Stock 

Notice  is  hereby  given  that  the  of  The  Wabasso  Cotton  Company, 
following  quarterly  dividends  Limited,  payable  on  the  3rd  Jan- 
kave  been  declared:  I'uary,  1955,  to  shareholders  of 

1.  12c  per  share  on  the  Class;[«°rd  as  at  close  of  business  on 
•’A”  shares  of  the  Company,  the  oth  December,  19o4. 

2.  25c  per  share  on  the  Class  By  Order  of  the  Board. 

“B”  shares  of  the  Company.  „  ,,, 


and  development  leading  to  the!  ^  e^ra  aiviaena  oi  ^ 

(■  design  of  a  special  mixed  flow  been  d«lared  on 


H.  W.  CAPEL, 
Secretary-Treasurer. 


and  the  Class  “B”iMontreal,  Que., 
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as  pumps  delivering  waicr  to  a  turbine.  thic'^’itra  dividend  is  payable  out  of, 

storage  reservoir  on  Queenston  The  outstanding  success  of  this- R  a 
Heights  during  periods  of  reduced  i  development  programme  resulted  |  ^ 

power  demand,  and  as  turbines! in  an  order  being  placed  <m  July,  dividends  arc  payable  on 

generating  230,000  kilowatts  as  rc-(  1st.  19d4.  by  the  Hydro  Electric  1954,  to  share- 

quired  to  meet  daytime  peak  Power  Commission  of  Chitaric  solders  of  record  on  November 
loads.  The  water  discharged  byjwith  the  English  Electric  Co.  o*  25th,  1954. 


the  turbines  augments  the  flow  [Canada  Ltd.  for  six  46,000 '52. 00(i 
to  the  main  Sir  Adam  Beck  Nia-jBHP  pump  turbines.  Production 
gara  power  plants,  and  careful! is  (Ac  of  the  major  operations 
(control  of  the  pump  storage  in- 1  undertaken  by  the  H.vdraulic 
istallation  will  ensure  that  most'Division  of  the  company  in  1954 
I  effective  utilization  over  each  24'  H.  B.  Style,  president  of  John 
1  hours  of  the  day  is  made  of  the 'Inglis  and  English  Electric,  has 
Iwatcr  flows  available  from  the! said  that  the  manufacture  of  these 
'Niagara  River  under  Canada’s  machinees  in  Ontario  marks  an 


By  Order  of  the  Board, 

ROMEO  DESJARDINS. 


Gatineau  Power 
Company 

DIVIDEND  NOTICE 

Quarterly  dividends  have  been 


branches  of  the  Bank,  on  or  after 
the  1st  day  of  December.  1954,  to 
shareholders  of  record  on  Novem¬ 
ber  15,  at  the  close  of  business. 

SPECIAL  DIVIDEND  OF  2% 

A  special  dividend  of  2%  ha? 
also  been  declared  on  the  paid-up 
capital  stock  of  the  Bank.  ’This 
dividend  w'ill  be  payable  on  the 
15th  day  of  December  to  share¬ 
holders  of  record  on  November  15 

By  Order  of  the  Board, 

ULRIC  ROBERGE, 
General  IJJanager. 

IMPERI^^fOBACCO 
COMPANY  OF  CANADA, 
LIMITED 

—  DrV’IDEND  — 

NOTICE  IS  HEREBY  GIVEN 
that  an  Interim  Dividend  (N(3  210i 
of  Ten  Cents  (10c)  per  share  or 
the  paid-up  Common  Shares  o 
the  Company  has  been  declarer 
payable  on  Friday,  the  31st  day  o, 
December,  1954  to  shareholders  o 
record  at  the  close  of  business  O'' 
Tuesday,  the  30th  day  of  Novem,' 
ber,  1954. 

By  Order  of  the  Board,  i 

H.  E.  JACKSON,  ■ 
Secretary 


Secretary-Treasurer,  ideclared  of  $1.25  a  share  on  the!__^  _ _  Secreta. 

>Nk.i  •  m  m  5%  Cumulative  Preferred  Shares. 

DN.  LITTLE  fir  ^  iisth  November,  1954. 

,  '  '  “  ^  $1.38  a  share  on  the  5)4%  Cumu- - ! - - 

'NY,  LIMITED  lative  Preferred  Shares  and  30c  a  NATIONAL  STEEL  CAR 


'treaty  right 


important  step  forward  in  the 


in  order  to  meet  the  special  Canadian  hydro-electric  industry 


ROBINSON,  LITTLE  & 
COMPANY,  LIMITED 

WINNIPEG  —  MANITOBA 
DIVIDEND  ON  COMMON 


lative  Preferred  Shares  and  30c  a 
share  on  the  Common  Shares,  in 
each  case  payable  January  1, 


CORPORATION  LIMITED 

NOTICE  OF  DIVIDEND  ' 


NOTICE  IS  HEREBY  GIVEN  1955,  to  holders  of  record  at  thej  isfotice  is  hereby  given  that 
Ir-  4o  =v„i,4nincr  rentre  ^  dividend  of  Twenty  (20) 'close  of  business  December  1,  dividend  of  thirty-seven  and  one 

wWch  ha”  more  than  f^^^  ‘'If  1954.  Cheques  in  payment  will  be  half  cents  (37)40  per  share  ha] 

Mnicn  nas  more  man  iive  atrLs  „„  j.j,g  Common  Stock  of  the  Com-  ^  ~  ,  been  declared  for  the  Quarter  enri 

floor  space,  is  the  fifth  tRajor  pany  payable  on  the  31st  day  of|™ailed.  Stock  Transfer  ing  December  31  1954  payable  o 


_  .  I  K I  a.  [Greater  Hamilton  snopping  cenire.  cents  a  share  has  been  < 

NnttinnO  Net  "’hlfh  has  more  than  five  acres  of  „„  Common  Stock  of  t 
I^WlUflWVf  [floor  space,  is  the  fifth  major  pgny  payable  on  the  31st 

^  I  -  a  a  (department  store  to  be  opened  by  ngggoaber,  1954  to  shareholders 'will  not  be  closed. 

X I'W  KJlICIftef  company  this  year.  ipf  record  at  the  close  ot  1 

w  I  Vt  Iwl  Two  more  stores  will  be  opened'on  the  15th  day  of  De 

j  _  'within  the  next  two  weeks  at;  1954 


the  company  this  year 


of  record  at  the  close  ot  business 


Two  more  stores  will  be  opened'on  the  15th  day  of  December, 
within  the  next  two  weeks  at;  1954 


•3V-/terim  earnings  statement  cover- —  Winnipeg.  ManUoba, 

Burton  prc.sident,  and  .sites  are  ’'•"'’"'"ber  22.  19o4. 
.75  .vear  which  points  to  net  for  the  ’  ,r(ineH  in  msnv  nt-hnr”'~  '  ’ 


'Ottawa  is  well  under  way.  A  ma¬ 
jor  suburban  store  is  planned  for' 


HERBERT  J,  SADLER, 
Secretary. 


being  examined  in  many  other' 


For  fiist  9  months  of  this  year 


H.  Corby  Reports 
Gain  in  Earnings 


I  EAST  SULLIVAN  MINES  dividend  no.  83  |  Notice  is  hereby  given  that 

LIMITED  NOTICE  is  hereby  given  that  a  Quarterly  Dividend  of  thirty  cen? 

(N.P.L.)  dividend  of  Thirty-seven  and  One-half  Pfr  Share  and  an  extra  Dividen 

Cents  (37'2C)  per  share  has  been  de-  of  twenty  cents  per  Share  hav 
DIMDEND  NO.  15  clared  for  the  quarter  ending  De-  been  declared  on  the  outstandin 

j  Notice  is  hereby  given  that  a  w!^El’’lharM 'o^fhe  c"ompan'y.“pay‘^W(^  “a®  , Company.  *; 

I  dividend  of  twelve  and  one  half  on  Wednesday  the  29th  day  of  De-  be  payable  m  Canadian  Funds  o 


ANDRE  E.  GADBOIS, 
Secretary. 

[Hull,  P.Q.. 

Novembe  17,  1954. 

NOTICE  OF  DIVIDEND 

FAMOUS  PLAYERS  CANADIAN 
I  CORPORATION  LIMITED 


ing  December  31,  19,54,  payable  o 
January  15,  1955,  to  shareholder, 
of  record  at  the  close  of  busine? 
December  15,  1954. 

By  Order  of  the  Board.  | 

J.  PLUMPTON, 

_ _ ^cretary. 

WESTEEL  PRODUCTS  ' 
LIMITED 

DIVIDEND  NO.  39 

Notice  is  hereby  given  that  ■ 


tion  of  last  year  and  earlier  Dartj 


w  the  fie-*  Annual  report  of  H  Corhv  Dis-  "^"^3  per  share  on  the  issued *954,  to  shareholders  of  rec-fthe  15th  day  of  December.  195.J 
M  tne  ng  Annual  report  or  m.  uoroy  ins-  i'  Company  °’’d  at  the  close  of  ^siness  on  Fri-  to  shareholders  of  record  at  thJ 

Ltd.,  for  fiscal  year  end- 3,^  December,  1954.;gig3g  of  business  on  NovembfJ 


•T>nnfi  poiia)  to  «:4  9n  a  share  crease  of  $800,000  in  operating  record  at  the  close  of  business  on  A.  MacCUNN, 

■luf  quarter  net  of  Vnly  28  cen^  at  ,$3,702,468  as  comparedl'h®  ‘Sth  day  of  November.  1954.  (  Secretary. 

.'hare  wa.s  down  widely  from  with  $2,950,321  in  preceding  year'  By  order  of  the  Board.  [TORONTO,  November  22nd,  1954. 

f’a'l  Quarter  earnings  of  earnings  after  all  charges  A  ARCH.\MB.$ULT 

1.68.  while  second  quarter  net  ,  q’vp  .oT.tl.,.  NOTICE  OF  DIVIDEND 

Quailed  .51.21  as  against  $1.31.  "p  at  $l,7.i7,166,  equal  to  $1.58  a.  n,  .umr  ^aaiaiMAai 

Earnings  for  full  12  month.s  of  .'hare  on  "A”  and  ‘'B”  stock  out-  Montreal,  Que.,  ^  FAMOUS  PLAYERS  CANADIAN 

!).53  were  reported  at  $4  78  a  .standing,  as  against  $1  484.693.  November  8th.  1954. _  _  fnDDnDATIftM  IIMITCD  il 

lare.  indicating  net  for  the  fina!  equal  to  $1.34  a  share.  CIIIIIWAM  rnKicrti  lOATcn  LUKrUKAIIUW  LimilCU 

uarler  of  only  58  cents  a  share. |  Directors  report  favourable]  SULLIVAN  CONSOLIDATED  ^xTRA  DIVIDEND 

•  spuming  earnings  for  final  Quar- progress  and  satisfactory  profits]  MINES  LIMITED  NOTICE  is  hereby  given  that  an 

r  of  this  year  equal  to.  or  pos.«-  what  is  described  as  thel  xtp?  '’"ra  dividend  of  Ten  Cents  (10c)  per 

5ly  somewnat  better  than  for  .,^.pnH,j.g  In  rum”  arising  from  the]  DIVIDEND  NO.  37  share  has  been  declared  for  the  year 

Va^  of^^’ioYt  mav  ^°ho-l^'^  liftle  ‘3®‘''’®®'’  ^'’®i  Notice  is  hereby  given  that  a  c°mmon*shares'  of  the  Com- 

K  company  and  United  Rum  Mer-  dividend  of  six  cents  per  share  on] pany.  payable  on  Wednesday  the  29th 

han^-e  from  the  lJ.q.3  figure.  chants  Ltd.,  with  particular  rcfcr-;the  issued  Capital  Stock  of  the'day  of  December.  1954,  to  sharehold- 

Metal  production  and  miscellan- cnce  to  Alfred  Lamb  and  Lemon  Company,  has  been  declared,  pay- JiJ!®  iff  December* 

ous  income  of  Noranda  for  9  Hart  rums.  .  lable  Wember  16th.  1954,  to  share- December. 

lonth  period  this  year  totalled - holders  of  record  at  the  close  of]  _  ^ 

16.167.000.  which  comnarpc  witb'^__  *  _  L.,c;„p=c  cr.  fbe  lafb  pf  ^v^.^„err,l,pc  By  order  of  the  Board, 


25th,  1954. 

By  Order  of  the  Board. 

A.  W.  MORRISON, 
Treasurer. 

Toronto,  November  18th,  1954, 


•j  Directors 


better  than  for  "venture  in  rum”  arising  from  the 
|thiid  quarte_r.  net  for  foe  full  jggg  between  the 

(year  of  19.74  m.ay  show  little 


SULLIVAN  CONSOLIDATED 
MINES  LIMITED 

DIVIDEND  NO.  37 


business  on  the  18th  of  November, 
'1954.  i 


[Ohi.OOO.  I  Canadian  Colleries  (Dunsmuir) :  *  arch 

Cost  of  production  and  other  Ltd.  reports  coal  production  dur- 
]expenses  totalled  $5,929,000  in  the  ing  October  amounting  to  52.261 1  Secret 

I  latest  period,  compared  with  $6.-  tons  of  which  18.279  tons  came’ 

'995,000  a  year  ago.  Provision  for  from  the  Sable  River  mine.  Van-  Montreal,  Que., 
depreciation  rose  to  ,$703,000  from  couver  Island,  and  33,982  tons 'November  8th.  1954 

$450,000,  while  tax  provision  was  from  the  company’s  Alberta, - - - - 

;  lower  at  .$1,800,000  against  .$3,200,-  mines.  ;  A  ^ 

|000.  Interest  on  debentures  ;n  the  In  October  last  year,  output  ^ 


A.  ARCHAMBAULT, 
Secretary-Treasurer. 


tperiod  tntahed  $713,000.  totalled  53,696  tons  of  whitdi  21,-  ^ The  Board  of  Directors  has  this  day 

'  - —  1 986  was  from  Vancouver  Island,  "  '  taken  the  following  action  with 

;SimpSOnS-SearS  4To^]or^?hf"fH?t^lo'monfh's°'lh^^^  dividend  notice  T®sp®«to  Dividends: 

!  Hamilton.  Ont.-The  new  stibur-'year  was  456.714  tons  compared  NOTICE  is  hereby  given  tha^ 

;ban  type  department  store  opened  with  437.120  tons  in  the  same  •he  fo  lowlng  Drvidends  hav2  been 


DIVIDEND  NOTICE 


j  A.  MacCUNN, 

Secretary.  | 

ITORONTO,  November  22nd,  1954.  j 

CANADIAN  CELANESE 
.  LIMITED 

Montreal,  Quo. 

The  Board  of  Directors  has  this  day 
taken  the  following  action  with 
respect  to  Dividends:  | 

PREFERRED  SHARES,  $1.75  SERIES 


THE  SHAWINIGAN  , 
WATER  AND  POWER 
COMPANY  , 

Dividend  No.  190  ! 

NOTICE  IS  HEREBY  GIVEN; 
that  a  dividend  of  thirty  (.TOc)  pen 
share  has  been  declared  nn  the  no 
par  value  common  shares  of  the' 
Company  for  the  quarter  endint;) 
December  31.  1954,  payable  Feb¬ 
ruary  25.  1953,  to  shareholders  Ofl 
record  January  15.  1955;  also  a' 
special  dividend  of  twenty-live' 
(25c)  per  share  has  been  declaredi 
on  the  no  par  value  common' 
shares  of  the  Company  payablei 
December  30,  1954,  to  sharehold-l 
ers  of  record  December  3,  1954.  ! 

By  Order  of  the  Board.  , 

R.  R.  MERIFIELD,  ! 

Secretary..’ 

Montreal,  P.Q. 

November  22,  1954. 


'oy  -Simpsons-Srars  Ltd.  in  the  1953  prriod. 


Newfoundland  Light  C  .. 

INorar.da  .Mine,'  C . 

[Normer.tal  Mining  C 
INorme.ntal  -Mining  "extra” 


Ogilvie  Flour  C. 
pgilvie  Flour  .Mills  Pr.  . 
Ontario  Jockey  Club  Sa 
Ontario  Loan  C  . 


1..50  I  Paio  Con?.  C  80  .'JO 

24  iPato  Cons,  (extra)  . 40  ,40 

leij'Paton  .Manufacturing  C  ..  .80  .20 

4  00  Pend  Oreille  c  .  1  ('0  .23 

1.50  i  Penmans  Ltd.  C  .  3.00  .7.5 

•  Penman's  Pf . 6.00  1  .50 

.  'tV  Placer  Dcvelopm't.  f.td.  S  2.00  1.00 

^  Powell  River  C  1  00  .2.5 

1^^  Powell  River  Co.  (extra)  ,3.5  .3.5 

72' J  Quemont  .Mining  C  3  00  .73 

*  ^'2  Robinson.  I.iltle  "Cl.  A"  1.00  .2.5 

‘  ,  R-Covenrrv  A  .  l.lo  .28 

,  [R  &  M  Bearings  A .  1.10  .28 

s  (w,  Renabie  .Mines  C . 12  .03 

Rey-Cnv.  lext.)  .  20  .0.5 

,  2  p,olIand  Paper  C .  1.00  .2.5 

’00  Roibnd  Paper  (extra)  ..  .33  35 


1.29 

.30 

Dec. 

1 

Nov. 

10 

4  no 

1.00 

Dec. 

15 

N'ov. 

19 

.29 

.05 

Dec. 

30 

Nov. 

30 

.20 

.08 

Dec. 

30 

Nov. 

30 

2.75 

.09 

Dec. 

15 

Nov. 

25 

1.00 

.25 

Jan. 

3 

Dec. 

1 

5.00 

1  75 

Dec. 

1 

Nov. 

3 

10 

.05 

Dec. 

15 

N’ov. 

30 

1.00 

.25 

Jan. 

3 

Dec. 

15 

3.00 

.7.) 

.'an. 

3 

Dec. 

15 

.12 

.08 

Dec. 

15 

Nov. 

13 

.80 

.20 

Doc. 

1.6 

Nov. 

30 

.40 

.40 

Dec. 

17 

Dec. 

1 

.80 

.20 

Dec. 

1.6 

N’ov. 

30 

1  00 

.25 

Dec. 

23 

Nov. 

30 

3.00 

.75 

Feb. 

1.6 

Jan). 

17 

6.00 

1  50 

Feb. 

Jan. 

3 

2.00 

1,00 

Dec. 

9 

.Nov. 

18 

1  00 

.25 

Dec. 

1.6 

Nov. 

12 

..36 

.85 

Dec. 

15 

N’ov. 

12 

3  00 

.75 

Dec. 

30 

Nov. 

30 

;?9  I  Holland  Paper  Co.  Ltd 
,  Rol.  Paocr  Co.  Ltd.  4' 4 

I  JO  Onvsl  P..>r,V  i- 


Royal  Rank  C 
j  Royal  Bank  (bonus) 
Royahte  Oil  Co.  C  .. 


.  1.40  ..7,7 

Pr.  4,25  1.06'i 

...  1.50  .37". 

...  .10  .10 

.26  .06'i 


Dec.  1  Nov.  13 
J.an.  1  Dec.  15 
■lan.  1  Dec.  15 
Dec.  15  Nov.  16 
•lan.  1  Dec.  15 
Dec.  1  N'ov.  15 
Dec.  1  Nov,  15 
Dec.  1  Nov.  15 
Dec.  15  Dec.  1 
Dec.  1  Oct.  30 
Dec.  1  Oct.  80 


,San  Antonio  Gold  C . 

Sarnia  Bridge  C  . 


O.'l'.a  1  Shawinigan  W  &  P  C  1.2(1 
(  00  l-Shawin  W  &  P  C  (extra)  .2.5 
•  60  I  Sicks  Breweries  C  1.20 

60  I  Sicks  Breweries  bonus  ..  .20 

•  1.6  ISilknit  Ltd,  C  ...  1.00 

■*  Silv'rr  Slandarr!  C . f)8 

Silver  Standard  C  extra  .01 

1  '*0  Silvrrwood  D.  Ltd.  “Cl.  A*'  .60 

2  Silverwnori  D.  Ltd.  ‘'Cl.  B**  .Wi 

.Simpson*  Ltd.  C . '0 

s  fiG  SiFCOf  Gold  C  . 08 

Standard  Pavin?  C  .  l 

’f2  Stedman  Bros  C  ..  . . 80 

-'n  A.  Stuart  Oil  C  .  .80 

“-4,  J-SulJ  Cons -Mine.s  Ltd  C..  .24 

4  no  ,^.vivanit<»  Gokl  Sa . 08 

Lt*!>  jTorbit  Silver  (int.)  .  .20 

^0  Toronto  Llevators  .80 

^  9!’  Unit.  Amuse.  Sa.  Cl.  A  A. B  .50 
,  Un'ted  AmusOTn.  extra  .  .1.5 

■“  i’  United  (Jorps.  Class  B.  ..  .49 

■j)!.  Un.led  Corps.  Class  ex.  ..  .0.5 

United  Steel  C .  100 

*20  Viau  Ltd.  C  .  2.00 

J  00  Viau  Ltd.  C  extra  .  1.00 

i;(;0  Viceroy  .Mfg.  Class  A.  . .  .50 

.31 ',4  Wnbas.so  Cotton  Co.  Ltd.C  .60 

LOO  Waite  Amulet  C  .  l.JO 

1.20  Westeel  Products  Ltd  .  .  1.20 

120  '.Vertcel  Products  extra  .  25 

.20  Western  Can.  Breweries  .  1.00 

.30  George  Weston  Ltd.  Pf.  ,  4  50 

.20  Wright-Hargraves  Mines  .  .12 

..58  Yellowknife  Bear  C . 16 


.12 

.03 

Dec. 

1 

Nov. 

2 

•OS 

1.80 

Dec. 

15 

Nov. 

30 

1.00 

2  00 

.50 

Jan. 

3 

Dec. 

2 

.50 

2.25 

.aS'.i 

Jan. 

3 

Dec. 

2 

.58 

1.20 

.30 

Feb. 

25 

Dee. 

15 

.30 

.25 

.25 

Dec. 

30 

Dec. 

3 

.25 

1.20 

.30 

Dec. 

31 

Nov. 

30 

1.20 

.20 

.20 

Dec. 

31 

Nov. 

30 

.20 

l.no 

.2.6 

Dec. 

15 

Dec. 

1 

1.00 

.08 

.02 

Dec. 

15 

N’ov. 

25 

.08 

.01 

,01 

Dec. 

15 

Nov. 

26 

.01 

.60 

.15 

Jan. 

3 

Nov. 

.30 

.15 

.60 

.15 

Jan. 

3 

Nov. 

30 

.15 

,.'•0 

12", 

Dee. 

15 

Nov. 

16 

.50 

.08 

.02  . 

Dec. 

29 

Dec. 

6 

.04 

1  ,50 

.37'>, 

Jan. 

1 

Dec. 

10 

.37 

.80 

.20 

Jan. 

2 

Dec. 

15 

.20 

.80 

.20 

Dec. 

1 

Nov. 

18 

l.oo 

.24 

,06 

Dec. 

16 

Nov. 

18 

.18 

.08 

.04 

J.3n. 

3 

Nov. 

13 

.01 

.20 

.05 

.lan. 

30 

Nov. 

30 

.05 

.80 

.20 

Dec. 

1 

Nov. 

24 

.80 

.50 

.2.6 

Dec. 

15 

Nov. 

30 

.59 

.15 

.15 

Dee. 

15 

N’ov. 

30 

.15 

.40 

.10 

.Nov. 

30 

Oct. 

30 

.69 

.05 

,0.6 

Nov. 

39 

Oct. 

.30 

.0.6 

1  00 

.25 

Dec. 

31 

Dec. 

10 

1,00 

2.00 

.50 

Jan. 

3 

Dec. 

20 

.50 

1.00 

1.00 

Jan. 

3 

Dec. 

20 

LOO 

.50 

.I2',4 

Dec. 

15 

Dec. 

1 

.50 

.60 

.15 

Jan. 

3 

Dec. 

6 

.15 

1.40 

.35 

Dec. 

10 

Nov. 

18 

1.40 

1.20 

.30 

(Dec. 

15 

N'ov. 

25 

1.20 

25 

.2.6 

Dec. 

15 

Nov. 

25 

25 

1.00 

.25 

•Dec. 

1 

Oct. 

29 

1.00 

4  .50 

112", 

*Dec. 

1 

N’ov. 

16 

4. .60 

.12 

.03 

Jan. 

3 

Nov. 

19 

.03 

.16 

.04 

Jan. 

17 

Dec. 

15 

.12 

teel  Products  Ltd  _  1.20  .30  (Dec.  15  Nov!  25  ..  L20  Because  of  its  strength  and 

cel  Products  extra  25  .2.5  Dec.  15  Nov.  25  ..  25  toughness,  nickel  alloy  cast  iron! 

.ern  Can.  Brewerie.s. .  1,00  .2.5  ^Dcc,  1  Oct.  29  *•  1.00  is  iiseH  wirlelv  in  the  machine  i 

rge  Weston  Ltd.  Pf.  ,  4  50  1  12",  ^rc.  1  Nov.  1.5  ..  4..50  .  ,  ■  j  ^joeiy  in  tne  macnine 

Iht-Hargravcs  Mines  ,  .12  .03  Jan,  3  Nov.  19  ..  .03  industry  for  the  beds  Of 

,  ,  o  „  lathes  and  other  machine  tools,  i 

>wknife  Bear  C . 16  .04  Jan,  17  Dec.  15  ..  .12  as  well  as  for  engine  blocks  and 

Note — Unless  otnerwlse  Indicated,  dlvidenoa  are  on  a  quarltfly  basla  cylinder  heads  of  gasoline  and[ 


r'eHa°ri7fo?  fte  ouaHer''end!nP  P®*-  ‘hall  be] 

- o7  hr31s?7^'?  of7anuarv  19"/ 

i'  on  !l,,  Pr.Src;itecl.  1«;  ■» 

>  2’  xre-half  per  cent  (1)^%).  payable  December^Jl,  1954,  has  been  declared 
08  on  the  1st  day  of  February  to  December  31,  1954  to  the 

toi  .Shareholders  of  record  of  the  3rd  ■'olQ®'’*  of  record  at  the  close  of 
25  iday  of  January,  1955.  business  on  December  3,  1954. 

i.09  On  the  Common  Stock,  seventy-  PREFERRED  shares,  $1.00  SERIES 
’25  P®’’  Twenty-five  cents  (25^)  per  share. 

7.3  7  ^  "'hich  shall  be  deemed  to  be  for  the 

.80  17th  day  of  January,  1955.  J954  December  31,  1954,  has  been 

JO  By  Order  of  the  Board.  declared  payable  December  31,  1954 


litibi  )i 


declared  payable  December  31,  1954 
to  the  holders  of  record  at  the  close 
of  business  on  December  3,  1954.  : 


L.  P.  ROBERTSON.  tuli^ess  on  December  3  1954.“^'^ 
I  Secretary-Treasurer. 

ImONTREAL,  November  22.  1954.  COMMON  STOCK 

. . . Fifteen  cents  (15^)  per  share,  in 


i  respect  of  the  fourth  quarter  of  1954, 

'  i'fi^  Joh nS-Manville  December 

.  M,  1954  to  the  holders  of  record  at 

niuinckin  '*’®  close  of  business  on  December  3, 

^  rn.TT./  DIVIDEND  1954. 

Tlie  Board  ot  Directors  declared  a  AGAIIAN  I 

dividend  of  75c  per  share  on  the 

Common  Stork,  and,  in  addition  _  oecretary 

thereto,  a  year-end  dividend  of  $1.25  November  17,  1954. 

on  the  Common  Stock,  both  payable! - - “  * 

December  9,  1954  to  holders  of  record  | 

November  29,  1954.  J 

ROGER  HACKNEY,  Treasurer.  I 


MELCHERS  DISTILLERIES,  ' 
LIMITED 

DIVIDEND  NOTICE 
Preferred  Cumulative  Dividend 
No.  36 

NOTICE  IS  HEREBY  GIVEN 
th.3t  a  dividend  of  thirty  cents 
(30r)  per  share  (being  at  the  rate 
of  6%  per  annum)  has  been  de¬ 
clared  for  the  six  months’  period 
ending  on  the  31st  day  of  Decem- 
l.er,  1954,  on  the  6%  Cumulative,! 
Participating,  Preferred  Shares  of! 
Ibis  Company,  payable  on  thej 
31st  day  of  December,  1954,  to! 
.Shareholders  of  record  at  the  close! 
of  business  on  the  30th  day  of 
November,  1954.  | 

By  ordqr  of  the  Board  of 
Directors.  * 

S.  MARCHAND, 
Secretary. 


DIVIDEND  nDTICE  | 

Notice  is  hereby  given  that  _ 
dividends,  in  the  respective  ; 
amounts  per  share  set  out  | 
below,  have  been  declared  i 
payable  January  1.  1955,  to  ' 
shareholders  of  record  at  the  , 
clo.se  of  busine.ss,  December 
1,  1954,  on  the  following  out¬ 
standing  shares  of  ABITIBI  I 
POWER  &  PAPER  COM-  ! 
PANY,  LIMITED; 

Preferred  28fic  per  share  , 
Common  30c  per  share  ; 
By  Order  of  the  Board.  | 
L.  B,  POPHAM,  Secretary.  ' 
Toronto,  November  11,  1954.  I 


- 1 


THE  DOMINION  BANK 

Notice  of  Annual  General  Meeting  of  Shareholders 

The  Annual  General  Meeting  of  Shareholders  of  The  Dominion 
Bank  will  be  held  at  the  Head  Office  of  the  bank,  King  and  Yonge 
Streets,  Toronto,  Canada,  on  Wednesday,  the  22nd  day  of  Decem¬ 
ber,  1954,  at  2.30  p.m.  .  .  _  ...... 

Pursuant  to  Sections  100, 101  and  102  of  the  Bank  Act  the  terms 
of  a  proposed  agreement  to  amalgamate  The  Dominion  Bank  and 
The  Bank  of  Toronto  for  the  purpose  of  continuing  as  one  bank 
under  the  name  of  "The  Toronto- Dominion  Bank”  willbesubnutteil 
to  the  shareholders  at  the  above  mentioned  Annual  General 

If  at  a  meeting  of  the  shareholders  of  etch  bank  at  which  the 
proposed  agreement  is  submitted  the  agreement  is  approved  by 
resolution  carried  by  the  votes  of  shareholders,  voting  in  person  or 
by  proxy,  representing  not  less  than  two-thirds  of  the  amount  of 
the  subscribe!]  capital  stock  of  the  bank,  the  agreement  may  be 
executed  on  behalf  of  each  bank.  Notwithstanding  that  the  agree¬ 
ment  may  be  executed  upon  the  requisite  Mproval  of  the  sMre- 
holders  of  each  bank,  it  la  of  no  force  or  effect  until  it  has  been 
approved  by  the  Governor  in  Council.  The  Governor  in  Council 
shall  not  approve  the  agreement  unless  the  Treasury  Board  recom¬ 
mends  that  the  agreement  be  approved. 

By  Order  of  the  Board. 

A.  C.  ASHFORTH, 

f..  i  XT  X  Tr  General  Manager. 

Toronto,  November  15,  1964. 


•37'.2lS,A. — Semi-annually;  int.— Interim;  arr.— Arrears;  US— U.S.  funds,  t— In-*  diesel  engines. 


STOCK  AND  BOND  MARKETS 


Another  Stock  Offering  By 
Aluminum  Ltd.  in  Prospect 

Sharphnlrlors  nf  Aliiminiumj.irp  pxppctpd  to  amount  to  approxi- 
T.irrutpft  at  a  sppcial  crnpral  mppt- 'mately  $40  millions  and  would  br 
ins  hpld  m  Montroal  this  wppk  itispd  to  assist  in  mppting  thr 
•spprovpd  a  by-law  to  incrpasp  thp 'capital  pxppnditurps  arising  from 
authorized  capital  of  the  conjpany  the  rpcent  decision  to  add  60.000 
from  10,000.000  to  20.000.000  shares  tons  to  the  annual  capacity  of  the 
without  nominal  or  par  value.  I  Kitimat  aluminum  smelter,  and 
immediate  application  is  being'any  other  near-term  capital 
made  to  the  Secretary  of  State  of iexpenditures  which  may  be  under- 
Canada  for  supplementary  letters  taken  abroad  and  in  Canada, 
patent  confirming  the  increase  inj  It  is  expected  that  a  meeting  nf 
authorized  capital.  |thp  board  of  directors  will  be  held 

The  by-law  was  enacted  by  the bout  December  7th  to  consider 
board  of  directors  on  October  nth. 'thr  initial  formal  action  on  the 
t3S4.  and  provides  for  the  creation  If  ropo.sed  rights  offering. 

of  in.nnn.nno  additional  shares  toj  - - - - 

tank  equal  in  all  respects  with  thc^^^ 

to.noo.nno  shares  prcviou.sly  enn-X^OnSU ITIQFS  V^CfSl 
stituting  the  capital  of  the  com-| 

pany.  of  which  6,029.193  shares  are  §  m  F*  *  • 

already  issued  and  oustanding.  ifJOOf  r  1 I 
In  a  proxy  statement  issued  ini  '  f  •  •  V* •  f V f  I  f 

connection  with  solicitation  ofi  —  — ' 

proxies  for  use  at  the  meeting  the  offering  was  made  during  the 
rompany  stated  that  it  wished  to  ^  .$7,500,000 

increa,sp  Its  authorized  capital  10.,^,^^,  debentures  of  Con- 

order  to  be  in  a  posi  lon  to  finance ^^as  Co.  of  Toronto  bv  a 
n  who, e  or  in  part  through  the!  Dominion  Secur- 

is.sue  of  shares  .such  expansion  of ij,ip/oorpn.  Limited  and  A.  E. 

ds  facilities  a.s  may  be  required,  ^  co.  Limited. 

from  tjmp  to  time,  to  moot  the  .  _ _ 

probable  long-term  growth  in  the  $9 .000  (WO  twenty- 

demand  for  aluminum  and  related  ‘•'*‘nt.  L't  mortgage 

rrodiicts”  I  bonds  has  been  placed  privately 

The  approval  of  the  increa.se  inijrid  the  procced.s  of  this  i.s.sue  will 
capital  was  the  only  business , be  u.sed  to  refund  all  the  pre^sently 
transacted  at  today's  meeting.  The j‘*'^bstanding  debentures  of  the 
Proxy  statement  had  disclosed  that 

subject  to  the  shareholders'  Consuniers  Gas  Co,  commenced 
epproval  of  (he  proposed  increase  di.stribution  of  purchased  natural 
in  capital,  tentative  plans  were 'gas  to  certain  of  its  customers  in 
being  studied  with  a  view  to  offer-  November  and  is  rapidly  convert¬ 
ing  to  the  shareholdcr.s.  probably ii"g  all  its  customers'  gas-burning 
early  in  1955,  tpe  right  to  sub.scribe  appliances  to  the  u.se  of  natural 
for  shares  nf  the  companv  accord-  gas.  It  i.s  expected  that  all  such 
mg  to  the  pattern  adopted  in  conversions  will  be  completed 
October  1951  and  April  19.53.  |early  in  February,  195.5.  j 

It  was  .stated  that  if  such  finan-'  The  prospectus  relating  to  the 
emg  IS  undertaken  the  proceeds i^ffoi'iog-'  states  that  while  it  is 

- -  -  possible  to  accurately  fore- 

..  %#  I  ■■  I  Ibe  effect  which  the  conver- 

New  Y0rk“IVl0ntrG3l  natural  gas  will  have  on 

profits  and  earnings,  the  Com- 
D|*A|/A|>3f|0  AAornor  pany  tully  expects  that,  after  the 

PI  UIVCI  Qyc  IfICI  yCl  initial  development  period  which 

_  will  follow  such  conversion  and 

Announcement  was  made  dur-' "  b't'b  oiay  be  approximately  two 
Ing  the  past  week  of  the  dissolu-  increasing  .saic.s  and  re- 

tion  of  the  Montreal  investment  co.sts  should  bring  about  a' 

and  stock  exchange  firms  of  improvement  in  such, 

rrahtree  A-  Go.,  Ltd.,  and  Crabtree  ‘ 

f  ,  u  1*  J  •  f  #  piovenient  uiil,  of  course,  dp 
^  McLaughlin  and  nmui.sition  of  government  regulation 

Thr  two  biisinrsso.s  b,v  tho  Now  talcs  i 

York  Stock  Exchange  firm  of  .phe  n.<..sn.mtus  al.so  .states  that' 


TTie 'financial  TTmes 


THE  TREND  of  the 
STOCK  MARKET 

i 

-  By  Analyst 

As  midweek  approached,  stocks  again  recovered  a  bit  of  their  I 
forward  momentum,  both  on  the  Canadian  and  American  mar¬ 
kets.  New  York  is  topping  380  for  the  industrial  index  and  anv 
nervous  trembles  you  hear  about  are  not  completely  unjustified. 

There  are  no  special  groups  doing  better  than  others,  but 
each  group  has  il.s  weak  spots.  For  instance,  if  most  of  the  rub¬ 
bers  were  up,  .Seiherling  in  New  York  was  lower  because  it  had 
to  drop  its  dividend.  Which  merel.y  illustrates  that,  as  the  poet 
said,  there  is  "singleness  in  solitude"  and  that  even  bull  markets 
h'ave  openings  through  which  one  may  see  the  shadow  of  the  | 
bear.  ! 

There  have  now  been  two  good  sessions  in  the  Canadian  oils,  j 
Pacific  Pete  has  been  the  standout.  Hints  that  a  big  move  ma.y  | 
come  soon  in  the  Westcoast  Transmission  Co.  may  have  sparked  ! 
the  whole  list.  It  has  always  seemed  strange  that  this  most  na-  | 
Itiral  of  all  Canadian  gas  pipelines  should  be  permanently  dis-  j' 
abled  because  of  political  considerations.  ! 

❖  ❖  ❖  ! 

Currentl.v,  market  traders  are  asking  what's  cooking  in  Dosco. 
Whatever  it  may  be,  it  has  appeared  for  some  time  to  this  analyst 
that  Dosco  has  been  oversold.  The  stock  may  not  have  had  much  p 


Chairman  Retires 


BONDS 

MONEY  &  CREDIT 


Acadia-Atlantk 
Bond  Offering 


MONEY  &  CREDIT 

I  A'cadia-Atlantic  Sugar  Refineries 

II  —  I .  . .  -  '  . . .  Ltd.,  through  a  group  of  invest- 

i  fr.1..  .u  I  »  J  ,  ,  ment  dealers  headed  hy  Gairdner 

I  This  was  another  week  of  de-lnew  CPR  i.ssue,  the  3A4S/72  were',jij  Offering  price  W3.s  par 

'sultory  trading  in  the  bond  mar-!''’  good  demand,  price  unchanged,  anfi  accrued  interest, 
ket.  One  trader  described  the|,  .^*’'*''’1  4'/«.s/61.  in  the  mdus-|  xhe  i.ssue  consists  of  4  per  cent 

situation  as  'extremely  dull'  with ! “J*  ’  mortgage  and  collateral  trust 

situation  as  extremely  dull,  with  j,„od  demand  at  IOIV4.  The  newiPond.s,  of  which  .$1..5nn.000  will  be 

lemphasis  on  'extremely'.  ,  B.A.  Oil  .I'^s  74  were  up  '2  andiserial  bonds  maturing  Dec.  1,  19,55 

I  There  was  a  little  strength  in  B  C.  Forest  Products  Ss  62  were  to  1964  inculsive,  and  $5,.500.000 
the  shorts,  notably  in  the  2'i4S/.55  Canadian  willbesinkingfundbnndsmat.ur- 

.  I  J  Breweries  4'2S  61,  in  sympathy ;  mg  Dec.  1.  1974. 
and  both  2/4  issues  of  56,  July  andi^ith  the  stock  moved  up  I'-ij  In  the  prospectus  issued  in  con- 
IDecember.  The  3.s/59  were  also  points  to  110  and  Canadian  Chem-  neeltd  with  the  offering  Lewis 
up  fractionally  w'hile  the  3s  of  60,  icals  S'-s  71  continued  their  rise,  J.  Seidensticker,  managing  direc- 
62  and  63  slipped  fractionally,  gaining  8'4  on  the  week.  Both, tor  of  company,  states  that  pro- 
I There  w'as  better  demand  for  the  Cockshutt  issues  were  off,  com-U'ceds  from  the  issue  will  be  ao- 
;3s/66  as  the  yield  dropped  from  mon  dividend  having  been  pas.sed.  plied  in  part  to  finance  an  addi- 
i2.94  last  week  to  2.92  this  week. 'Dosco  4s  61  were  up  '4  at  97'..<.  ition,  at  a  minimum  cost  nf  $2,- 
■The  3'4S,'76  were  improved  at|  The  new  Dryden  issue  gained  000,000,  to  the  refiner.v  of  Atlaptic 
.mid-week,  up  Vs.  i's  at  lOO'?  and  Giinnar  5s  60  Sugar  Refineries  Ltd.  nf  Saint 

j  T'Dg  discrtp3ncv  in  pprforni8i>c6  .jumped  2*2  !o  109  8nci  Pi*onto  John,  N.B.  Another  $3.02*^,000  will 
.oetween  the  shorts  and  longer  made  4  points  to  108.  The  issue  be  applied  to  retirement  and  re- 
who  is  re-iterm  issues  is  attributed  to  the  'his  week  of  Consumers  Gas.  the  funding  of  the  first  mortgage  and 
1  as  Chair-' impact  of  the  CSB  campaign  now  A'ss  74  are  selling  at  a  premium  collateral  tnist  serial  and  .'inking 


ISYDNFY  G.  DOBSON  who  is  re-  term  issues  is  alti  iDuled  to  tne  ‘'i'-'  " 

•  inquishing  his  position  as  Chair-i  impact  of  the  CSB  campaign  now  5  4.'  74  a.p  ,p||,ng  at  a  P''*'"’'''"’  J® 
iman  of  the  Board  of  The  Royal  announced  to  end  November  30,  new.  at 

iBank  of  Canada  on  November  30.;Since  the  general  public  were  im-  100-100  2.  ha^e  b(en  called  for  redemption 

With  his  retirement,  Mr.  Dobson  portant  holders  of  longer  1erm|  v  '>  <*  i  Th» 

jwill  have  completed  more  than;issiies  surrendered  in  payment  of!  The  past  week  was  one  of  the  P  Af  ,hp‘ romnanv^  for  the 

.54  years  of  continuous  service  in  the  new  loan,  the  longer  term  most  active  in  a  long  time  in  new  .v.r.AVhc  ai  inai 

e,  ,h.  b.nV  D„rinj.C.n.d„  hav,  b*.„  ate.abl*  ’J  ITh 

aaa  app,..  i„  abb.pari..pb  wi.h  olhar,  «t  a  .Imlla,  naU.r,  b.a,,,.,  Il,'’/,  .''Anb.,' dlS'.  l,a‘id'n..t,;y  b..  M  Sh™".;  "" 

there  appears  always  to  have  been  a  .spate  Of  bad  news  in  con-  lin  his  native  town  of  Sydney,,’ bank.=.  in  contrast,  have  not  been  fi,..s,  mortgage  sinking  fund  ’  On  completion  of  the  present 

nection  with  the  coal  mines.  But  Dosco  has  brought  about  a  good-  |N.S.,  he  ha.s  occupied  every  exec-  hit  and  the  only  easiness  of  prices  bonds,  series  .5,  maturing  in  1974  financing,  the  company  will  have 


npction  with  the  coal  mine.s.  But  Do.«co  has  brought  about  a  good-  |N.S..  he  ha.s  occupied  every  exec-. hit  and  the  only  easines.s  of  prices  bonds,  .series  A.  maturing  in  1974  financing,  the  company  will  have 
ly  list  of  cost  reductions  and  other  efficiencies  which  might  ju.n  position  the  bank  has  to  ha.s  been  due  to  moves  in  s>in-|to  a  .syndicate  headed  by  -A.  E.  outstanding  the  present  i.ssue  of 


be  strong  enough  to  maintain  the  company'!  earnings  e\en  at 
somewhat  reduced  activities. 

The  Ford  of  Canada  .situation  i.s  creating  some  puzzlement. 
The  stock  holds  at  or  close  to  tOO,  which  appears  rather  a  high 
price  for  a  company  whose  plants  are  .shut  down  and  whose  sales 
momentum  will  have  to  be  recovered  from  a  standing  start  while 
the  competition  is  making  hay.  There  ha.s  been  talk  of  foreign 


New  Mun'l  Bond  Issues 


momentum  will  ha\'p  to  be  recovered  from  a  standing  .start,  while  j  OI*  DRl  \lMOND\  ILLE  ^  verv  liquid  position  as  a  re*  year  term  carrying  stock  purchase! 

the  competition  is  making  hay.  There  has  been  talk  of  foreign  !  bidding.  Ne.sbitt.t ^ult  of  the  call  on  the  35-38  and  warrants.  These  warrants  entitle 

.  .  -  ,  ,  .  ,  i  •  J  L**-  w  *  1  •  *  I  '  I  horn  .son  ^  Co.  Ltd.  was  the  sue-  the  1*2^  and  2s  of  54.  Most  of  the  the  holdeis  lu  purchase  40  com*| 

buying  of  the  stock,  but  that  too  js  difficult  to  explain  for  the  tenderer  for  an  issue  of  ledemption  funds  will  probably  mon  shares  of  .$1  par  in  respect  of 

same  rea.son.s.  !$336..5()0  twenty-year.  3  per  cent  come  from  the  proceeds  of  the  each  SIOC'O  of  bonds,  for  a  sliding 

The  bank  reports,  now  following  each  other  in  rapid  order,  !. serial  debentures  of  the  city  ofiCSB  campaign  but  even  then.  It  B  piiicha.-ie  price  according  to  when 
,  ..  J  .u-  u  J  1  Dfummondville  Quebec.  Price  expected  that  there  will  be  a  the  option  i.s  exercised.  The  offer-! 

have  confirmed  the  confidence  which  this  space  ha.s  expre.ssed  ‘ssue  was  92.71.  on  Token  of  "ho*'"'  if  onl.v  to  ing  i.s  at  par.  The  second  Husky  | 

for  many  month.s  now.  A.ssets  and  earnings  growth  has.  in  most  ,  w  hich  ba.sis  net  co.st  of  borrow-:  provide  the  banks  witli  niodei-  issue  con.sisliri.g  of  $4  million  of 
instances,  been  substantial.  We  still  see  no  better  hedge  in  the  |ing  to  municipalitv  i.s,  3.805  pei^utelv-priced  short  terms  to  re-^'G.  per  cent  first  mortgage  serial, 
equity  list  again.st  "unfore.seeables"  than  the  shares  of  MOST  of  !<-'ent.  Three  other  bid.s  were  sub-  plenish  this  part  of  their  port-  bonds,  -'eries  A  has  been  placed, 

'  -  J  V.  ,  i  milted  for  the  i.ssue.  ]  folios.  piivatel  v.  W.  C  .  l-itfield  and 

the  Canadian  charteied  banks.  . .  .  j  .Street  is  still  talking  about  Wood.  Gundy  acted  as  iinderwrit- 

❖  ❖  ❖  TOWN  OF  MONTM.AGNY  j  Finance  Harris'  speecli  Jo  the  ei's  for  both  Husky  i.ssiies. 

How  nuieh  does  it  cost  to  buy  a  dollar's  worth  of  dividends  Tou  ii  of  Montm  o'iiv  Quebec ''-''"’■'‘f'**"  f  Foimdalion  In  Gairdiier  Sr  Co.  Ltd,  are  offer- 
nr  a  dollar'.s  worth  of  long  term  growth  of  capital?  This  is  a  fun-  has  av\  aided  to  .A.  E.  .Ame.s  &  Q„'Montieal  Iasi  weely  Mi.  Maiiis  ing  a  ne«  and  itfimding  issue  of 

,  i  Vo  *,.u  rj  ,  D  I  z  r-  , , unexpected  emphasis  on  the  tax  .Acadia-Atlanlic  .Sugar  Refineries, 
iamental  question  which  everyone  but  the  short  term  .speculator  Ltd.,  I  he  ,  bin  den  of  Canadians,  taken  at  The  issue  is  of  first  mortgage  and  ’ 

must  ask  himself  sooner  or  later.  «q*  non  t  T*  .  "Te-  ^  near  face  value,  would'collateral  trust  bonds,  series  ,A, 

At  pre.sent  bull  market  rate.s,  dividends  cost  more  and  more  Tent  seriT  debentures  at’ a 'pricAiappfar  to  point  to  deficit  fmaiic-,  broken  down  into  $1.5  million  of 

.  ,  .  ,  ,  1  .  y  ,  ,  .  .  o-  .  It.  -';in®  in  the  19.5.5-.56  Budget  unless  serials,  maturing  19.oa-1964  and  $5..a 

lo  acquire;  and,  except  m  certain  very  special  situalion.s.  there  jof  96.42  iQfi-.-Vl.some  very  sharp  reductions  can  million  of  sinking  fund  bonds, 

is  no  reason  at  all  to  expect  that  dividends  paid  on  the  average  ''y?  <’f  •’  'i'  ,  ^  .’A'.'  be  made  in  expenditures.  .About  maturing  in  1974  •20-.vearsi.  The' 

mmmon  stock  will  be  substantially  higher,  or  higher  at  all,  a  j;  ^  'to' munfcioalitv*' is”  3  763^  per  P*®ce  sub.slantial  cuts' serials  have  been  placed  privale- 

,  ,  .  ling  to  municipaiuy  is  j.ioj  be  made  is  in  defence  ap-  ly  while  the  sinking  funds  are 

rear  from  now  than  they  are  at  present.  :cent.  ^  propriations.  offered  at  par.  , 

If  there  is,  therefore,  the  current  frantic  drive  to  pay  ever  I  ;  Opinion  on  the  Street  might  be  There  is  a  new  Zeller  is.sue  ex-] 

more  for  run  of  the  mill  indii.strial  equities — at  a  lime  of  pain-  !  SORF.L  SCHOOLS  •summed  up  as  regarding  tlie  peettd  sliorll.v  also.  It  would  ron-i 

iillv  slow  business  recovery  and  with  many  uncertainties  ahead-  I  conmii.sMoncr.s  fur  cit.v  of  h  as  either  just  an  intiodiic-  sist  of  $5  million  <100,000  share.si 

.  .  Soiel.  Quf..  Uave  awarded  to  Do-  j><K)d  Itllow  kind  of  spt*«»ch  of  $.->0  par  cumulative  redeemable 

t  IS  not  easy  to  fma  the  answer.  minion  Securities  Coip.  Ltd.,  an  \^y  ^e  taken  too  seriously,  or  preferred  stock  carrying  a  coupon, 

Yet.  aside  from  mass  hypnotism,  there  must  'be  an  answer.  Jis.<ue  of  twenty-year,  3-  allernatix  ely.  as  something  of  a  of  4'/ii  per  cent.  It  is  understood 

!s  it  in  the  growing  acceptance  of  the  possibility  that  our  variou.'^  cent  serial  debentures  a*  ni;ijor  faux  pas  on  the  a.''Sumption  that  the  company  will  the  new  1 

.  ,  .u  4  •  /  11  #  •  ia  P*'*ee  of  93.7.>1  for  $200,500  of  J'.'itJial  the  Minister  meant  what  he  issue  lo  Greenshields  At  Co.  as 

...vernments  are  preparing  for  another  trip  to  the  well  of  in-  ,,,-,-.,54  .$1:54  ,-,uo  ,,1  3'2'.s  of  TYd  underwriters.  The  company  will, 

lation?  Is  it  in  the  foreign  situation— in  the  promise  of  renewed  |<>6,5-74.  On  this  basis  net  co.st  of,'  milikely  that  in  his' P* redemption  late. 


pathy  with  the  drop  in  longer-  3„(j  Dominion  .Securities,  bonds.  $3,000,000  of  5  per  rent  eu- 

term  price.s  as  yields  weicj'i),,  are  offered  bv  the  un-  miilative  redeemable  preferenee 

biouglU  a  little  more  in  line.  1  cfei  wi  ilers  at  par.  Husky  Oil  A  shares  ($100  pan  .300.000  .shares  <51 
■Some  improvemeni  i.s  looked  Refining  were  in  the  market  with  Cla.ss  cumulative  preferential 

for  in  prices,  especiall.v  of  the  two  issues,  the  first  a  $6  million  stock,  and  600.000  .shares  of  com- 
shorts,  over  the  next  few  weeks  issue  of  5  per  cent  sinking  fund  mon  .stock. 

as  the  chartered  'oanks  will  be  debentures,  .series  .A.  with  a  15-'^  '  — — . 


New  York-Montreal 
Brokerage  Merger 

Announcement  was  made  di 


same  reasons. 

The  bank  reports,  now  following  each  other  in  rapid  order, 
have  confirmed  the  confidence  which  this  space  ha.s  expressed 
for  many  month.s  now.  A.ssets  and  earnings  growth  has.  in  most 
instances,  been  substantial.  We  still  see  no  better  hedge  in  the 
equity  list  against  "unforeseeables'’  than  the  shares  of  MOST  of 
the  Canadian  chartered  banks. 

How  much  does  it  cost  to  buy  a  dollar's  worth  of  dividends 
or  a  dollar's  worth  of  long  term  growth  of  capital?  This  is  a  fun¬ 
damental  question  which  everyone  but  the  short  term  speculator 


I  orK  .-MOCK  r.xcnange  Iinn  oJ  *01,..,  .jl.:,,  that  nameniai  question  wiiicn  everyone  oui  me  snori  lei  iii  .Nijecuiaiin  „  _  ,  . 

, Thiers  in'the'two'Mont'TT  ‘'■’f pi'c.sent  bull  market  rate.s,  dividends  cost  more  and  more  'cent'  .serial  debentures  at  a  price 
firm.s.  will ‘become  general  part-  and^L^aAentYT'' Metropolitan  Tor-  and'-ire;  and.  except  in  certain  very  special  .situalion.s.  there  jof  96.42  for  $70,000  of  3'.s  of  19,5.5. | 

riFrs  in  Bakr^r.  Wreks  &  Co.  and  onto  w-hich  aie  not  presently  being  is  no  reason  at  all  to  expect  that  dividends  paid  on  the  average  S-o.iwhi  or  .j  2  S  ^  '  ■, 

rTaT'b';anJ;";T'B;ke"  V'erved  by  company. _ ,,„,k  will  be  substantially  higher,  or  higher  at  all.  a  |7g  'T' munfcipality  is” 

•Announcement  ooints  out  that'^^^^H;  DvnjJ  ypar  from  now  than  they  are  at  present.  icent. 

♦  he  move  will  more  closely  knit  ^aiCIII  rOOa  irOa.  ]f  there  is.  therefore,  the  current  frantic  drive  to  pay  ever  j  - 

an  association  that  has  prevajied  Declaration  wa.s  made  during'  more  for  run  of  the  mill  industrial  equities — at  a  lime  of  pain-  !  SORF.L  SCHOOLS 

week  by  directors  of  fuHv  slow  business  recovery  and  with  many  uncertainties  ahead—  j  School  coniiiii.-sionci.'  foi  cit.'  of 
A-  McLaughlin  became  Canadian  (;-;,tclli  Food  Products,  Ltd,  of  ex-  .  .  '  .  .  ^  Soi  el.  Que.,  have  .awarded  to  Do- 

rnrre.spnndcnts  for  the  New  Y  ,:  k  n-a  dividends  of  ‘25  cents  a  share;  “  minion  .Securities  Corp.  Ltd.,  an 

firm.  The  change  will  also  f.acilit-  „„  both  class  "A'’  and  cla.ss  "R  "|  A'et,  aside  from  mass  h.' pnoti.sm,  there  must  toe  an  aniswer.  ji.x.sue  of  S335.0(i()  twenty-year,  3- 

atp.  it  i,-  stated,  the  di\ ei  .siLciition  slocks  of  conioaiiy  in  addition  to;  j,  jt  jq  ibe  growing  acceptance  of  the  possibility  that  our  variou.a  |3'j  per  cent  serial  debentures  at 
of  investment  bv  Montreal  si'ciir-  i-cgulin-  uiuirterlv  dividends  of  12  z  „  .u  ..  *  ;  *  .u  n  »  ,■  'a  price  of  93.751  for  $200,500  of  3.*  j 

ily  buyers  througli  piircha.se  of  eciil.s  a  .share  o'li  former  and  2.5|  ai'f  preparing  for  anothei  tup  to  the  well  of  in-  ]<).-, and  $1:14,500  of  ll'/'s  of 

U.S.  as  well  a.s  Canadian  .scenr-  ggnls  a  share  011  latter.  Both  div-  flation?  Is  it  in  the  foreign  situation— in  the  promise  of  renewed  1965-74.  On  this  basis  net  co.st  of, 

.  lideiiils  and  extras  are  payable  No-  give  away  program.s?  I.s  it  another  artfully  contrived  enthusiasnr  borrowingg  lo  commission  is  4.1(i9| 

MJl'^riiYh'bT'nnThp  M  .sharetioldci's  of  vihit'h  permits  distribution  on  the  one  hand  and  invites  disap-  per  cent.  Bidding  was  keen  foi 

McLaughlin  on  the  Monlieai  and  record  November  2.)th.  ^  the  issue  with  .1  other  lenders  be- 

Canadian  Stock  Exchanges  will!  f’aymeiil  of  2r)-ceiil  extras  brings  poinlment  on  the  other.  j,j„.  submitted  and  cost  ba.sis  otn 

be  retained  when  the  firm  ae-  total  distributed  this  year  on  “A”  Whatever  it  is,  people  are  buying'  stocks  and  they  do  not  second  best  bid  being  4.193  per, 

comes  the  local  office  of  B.ikei,  stock  to  75  cents  a  share  and  on  seem  to  measure  the  price  of  either  a  dollar'.s  worth  of  dividend*  cent,  .A  grant  of  $113,900  has  been- 
Weeks  A-  Co.  I  he  New  5  oi'k  firm  "B"  stock  to  $1,25  a  shire.  La.it  ,  ,  .j  •  .u  *■  .i,.-  in  u  .  ■*  /  given  for  the  loan  by  Pioviiicial: 

bolds  momherships  on  the  New  year,  in  addition  to  regular  qua.-'  .Secretary. 

Voik,  American,  and  Philadel- ierly  dividends,  company  paid  the  long  term  growth  to  show  it.self.  _  - - - - - 

phia-Baltimore  Stock  Exchangei.'pxtras  of  15  cents  on  the  ".A"  and  One  thing  must  be  admitted  however.  The  enthusiasm  of  the  RAWDON  SCHOOLS 

Thr  Geneva,  Switzerland,  branch  "B’  shares  on  February  28  anrii  •  j-  -j  1  »  •  .u  u  * 

of  Grabtree  McLaughlin  will  December  21.  and  al.so  mine  a'  "idividual  for  common  equities  i*  more  than  somewhat  support-  School  commi.ssioiiers  for  vill-  ; 
become  a  branch  of  Baker,  Weck.s.ldistribution  of  tax-paid  surplusin!  b.V  •h*'  thousands  of  pension  and  endowment  funds  and  similar  age  of  Rawdon,  Quebec,  have  j 
which  also  maintains  branches  injthe  form  of  six  shares  of  .$1  peri  "cooperative  buying’  institutions  which  take  in  millions  of  dol-  jawjirded  to  Credil^BH^pi ovinc’ial,  ^ 
^pJ-'dYm ^'''’•june''^.30^  each  share  held:'  pygry  week  and,  of  neces.sity,  must  buy  equitie.s  with  mo.st 

— -  -  - -  of  it. 

MARKET  AVERAGES  AND  VOLUME  equities  and  the  higher  return  on  them  that  pay 

'  '  ■  '  "I  profps^ors’  pen.sions,  that  look  after  all  the  little  people  whose 

MONTREAL  STOCK  EXCHANGE  pension  from  factory  or  office  maintains  them — and,  while  the  re- 

I’lil.  Ind.  Comb.  Bks.  Papers  Volume  .  ,  •  i  j-  #  i,u  *  ^  • 

N’o\emher  !fi  u.sa  230.1  J92.0  4fi  22  1091,39  77.493  turns  are  good,  there  IS  no  reason  to  dispose  of  them.  A  certain 

Novem^^?  IL;::  tla.t  il?.?  mi  1“  shortage  of  .such  good  equitie.s.  therefore,  is  the  natural  re.sult. 

\n\r.nhri  19  —  ll.i.fi  2.3.5  0  195.2  4fi.Rn  1094  21  90,07.3  On  the  part  Of  taxable  institutions  in  the  United  States,  there 

Vovrmbpr  22  _  116. 1  2,3.5  2  1955  46  75  1099.72  96  699  .  .....  .  j-  .  .i. 

November  2.3  .  116  6  2.36  4  196  4  46;49  1099  67  68,1271  ■'  additional  rea.son  for  not  disturbing  the  portfolio  too  fre- 

r95rHtsh'’''..".7  1166  23^4  2w:6  46:60  109^72  Ruently-the  capital  gains  tax.  Obviously,  while  not  all  of  the.sft 

1954  T,ow  .  92  4  192  0  1.5,3. 4  .36  13  774.6,3  .  Considerations  carry  weight  in  Canada,  the  fact  i.s  that  New  York 

TORONTO  STOCK  EXCHANGE  booms  inspire  Canadians  with  a  picture  of  prosperity  undi.sturbed 

.  (  I'd.  Gold  B.\f.  W.O.  Vnliime  ,u  ijk-iiunnj  -  reversal 

November  16  ....  .367.21  76  01  1.5.3  94  .90.0.3  ....  5..386.00fl  llKeiinoon  or  a  rever.  ai. 

November  17  ....  .367  64  7.5.72  1.5.3,95  69  6.3  ....  6.210.000  But  since  it  takes  a  lot  of  different  people  to  make  markets, 

November  18  -  367.29  7  5  75  15.3  67  92.00  ....  4..489,000  ,  ,  ...  i  .  i  i.  j 

November  19  ....  367  10  7.5.23  154  1.3  92  02  ....  .5..374,000  "'p  cannot  fail  to  mention  that,  while  some  are  completely  heed- 

Nov^b"  i  3?bI5  ?6:66  J'Itm  93:a?  i:.';  P=’''  rfivirfonds. 

Change  for  week  .3  94  10  65  -006  4  3  7a  ....  ,  26,000  there  are  others  w^ho  throw  dollars  away  on  the  promi.se  of  mak- 

19.54  High  .  .371.15  79  98  154,65  101  ,54  ....  . 

19.54  tyiw  .  312.79  66  .56  1.37.13  6.3.27  .  ing  thou.sands  before  Christmas. 

NEW  YORK  STOCK  EXCH.AXGE  (I>ow  Jones)  H  it  has  been  .said  that  there  has  never  been  quite  so  blatant 

INDUSTRIALS  RATT.S  a  drive  to  pick  the  people's  pockets  as  the  current  fringe  pro- 

November  16  ....  .'WO.tT  .37.465  379.39  ir7  52  I2.V69  1*2^^  molers  are  putting  on,  it  must  al.so  be  .said  that  no  generation  has 

NovemU^ir  la  "i:  :w.!l2'  .37^2^  .37?:5?  bwo?  MS '>]  difficult  to  protect  from  its  own  "market'’  playing 

November  19  _  .360 . '14  .375,29  .376.01  1,30  2.3  127.7.3  129.72  follies. 


of  l!).i,-.-(i4  and  .$i:i4,.')(K)  of  :t'/s  of 

l!>6.’5-74.  On  tins  basis  net  co.st  of,  j,  vniiiKeiv  iiiai  iii  ms.: — '  I'  "  '  ii  '  .L  '' . •'  *'•  '  I 

borrowingg  lo  commi.ssion  is  4,l(i9i  liiat'"'  L)e_cember  all  of  the  existmgl 

per  cent.  Bidding  was  keen  for  would  have  beeoine  n'lHion  uf  6  per  cent  preferred 

the  i.s.sue  with  :i  other  lenders  be-  y^i/sed  in  the  com-  and  all  of  the  existing  3  per  cent 

ng  submitted  and  cost  ba.sis  otu'  fj.;yal  matters  lliat  he 

ecoiid  best  bid  being  4.198  per,  ^diPPi  atel  v  scrap  the  'good  a*”*’'’"''  of  SL88I  ()00,  ,1 

eiit,  .A  grant  of  $i:i8,900  lias  been  ,  „  .|  police  of  (lie  Cana-  '  . I 

;iven  for  the  loan  by  Pioviiicial.’jia,,  government  over  the  pa.st  IS '  ^'1  ""  '""’a 
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second  best  bid  being  4.198  pe 

cent,  .A  grant  of  $i:i8,900  has  beei  „oo.-cu^^k-”s  k---  “•  -  i  i  r,  ■  *i  ui 

given  for  the  loan  by  Pioviiicial.’jim,  government  over  the  pa.st  is'  I",''''  '''  "" 

Secretary.  vYirs  It  is  ti  ne,  of  conr.se.  that  "'’^  .^ood, 

■rawdon  SGHOOLS  YaYiml:  it  (”"  vmrld  to  have  bit- with  equity  I 

0,1  *  ,.!n  'anted  its  budget  in  recent  years, 

.Scliool  commissioners  for  vill-  "  ^  7,  ,  - 

»  J  ^1  c  and  it  mav  well  be  that  our  lepii-i  .  _  .  — 

age  of  Rawdon.  Quebec,  have  ""v  ‘  ,patl 

c,*d„  '■7, :“d! 


MONTREAL 

TORONTO  WINNIPC6  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENC. 
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pres  at  a  price  of  97.09  for  portfolio  inve.stments. 

3  s  of  19.^-64  an<i  ,$.30..)00  of  4  p^^.p|.y  aware  that  the  one 

of  19(,.5-,4.  On  this  basis  net  costL  Ottawa's  ex- 
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1091.86 

November  18  .. 

..  H6.4 

2.7.7, 5 
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Change  for  wee 
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1954  High  . 
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Ind. 

Gold 

B.M. 

W.O. 

\n\sfmhrr  16  ,, 

.  .167.21 

76  01 

1 .5.7  94 

.00.07 

November  17  .. 

.  .167.84 

75.72 

1.57  95 

89  87 

November  18  .. 

.  867.29 

75  75 

15.3  67 

92.00 

•  • 

Novf'mbf'r  tO  .. 

.  .767  40 

75  2.3 

1.54.17 

92  02 

Nm-ember  22  . . 

.  .769.02 

75  72 

154.56 

9.3.42 

November  2.3 

.371.15 

76  86 

1.5.3  88 

9.3.61 

Change  fnr  week  .1  P4 

1  n  85 

—0.06 

i  7  78 

19.VI  High  . 

.  .771.15 

79  98 

1.54,65 

101  ,54 

■  tat 

19.5i  . . 

.  .712.79 

66. 58 

177.1.7 

87  27 

•*$• 

■  .  •  .U  J  u-1  .U  of  borrowing  to  commi.ssion  i.'  U  4,,^  siroii"'  premium  on 

ainlains  them — and,  while  the  re-  •>  bsq  „  a  urani  of  $IIH)7I()  his  P^‘ V.  ^  j  j  •, 

.4.8.39  p.t.  .A  giant  Of  »I16).4IU  na-  Canadian  dollar  and  despite 

jn  to  dispose  of  them.  A  certain  been  given  for  loan  by  Pi'oviiicial ■  efforts  to  'bring  it 

therefore,  is  the  natural  result.  Secretary.  jclo.ser  to  paritv  with  U.S.  funds, 

:itions  in  the  United  Slates,  there  Tnu'v  raif  f'OAlFAIT  P’  "ow.  if  anylhing.  stronger 

,,  ’  TOWN  OF  BAIE  (OMF-AL  3,  3,,^  ,j,„g  the  past  18 

di.stiubmg  the  poitfolio  too  fie-  Tow  n  of  Bae  Comeau.  Que..  haS' oioiilhs.  For  a  short  period  at 
Obviously,  while  not  all  of  these  awarded  lo  Greenshields  &  Co.,  mid-week  U.S.  funds  were  selling 
anada  the  fact  i.s  that  New  York  Inc.  and  Societe  de  Placement. I  at  a  discount  of  .8  9,  Jl'iiids  all  hough 

aicuire  of  prosperity  undLsturbed 

debentures,  bearing  interest  atjlaler,  with  seling  pre.ssuie  corn- 
rate  of  2''2  per  cent  and  maturing  ing  from  London  possibl.v  in  con- 
fferent  people  to  make  markets,  .April  19.36-.37-.38.  at  a  price  of  nection  with  wheat  payments  and 

chile  .some  are  completely  heed-  On  this  basis  net  cost  of  repayment  of  the  appro^mate  $4(1 

,  ,,  .  .u  »  J  -J  J  borrowing  to  municipalitv  is  3.189  million  due  Canada  in  December 

ir  a  dollars  wmrth  of  dividends,  bids  were  There  may  w-ell  be  a  deliberate 

rs  away  on  the  promi.se  of  mak-  tendered  f4>r  the  issue.  plan  afoot  in  Ottawa  to  discourage 

_  -  the  inflow  of  funds  and  deficit 

,  .  LAC  ST.  JOSEPH  financing  could  conceivablv  play 

has  never  been  quite  so  blatant  i  qi  i, Pi"''  I'’*’ 

kels  as  the  current  fringe  pro-  ,  '  .  •''  ,  •"  MPnister  has  done  a  thorough  job 

has  awarded  lo  Grenier  Ruel  &  ,  *  ■  c.4  i  C4.....4  it 

o  be  said  that  no  generation  has  Qip  i,ic..  an  i.ssue  of  $32,tKK),  1  confii.-ing  St.  James  Stieet,  if 

from  its  own  "market"’  playing  twenty  year,  4  per  cent  serial  de-i  a  a  I 

bentures  maturing  19.36-7.3,  ala!  ”  1 

_ price  of  97.22.  On  this  basis  net  Hroviiicial  markets  were  quiet, 

'cost  of  borrowing  to  municipality '  "'*11'  little  or  no  change  in  the 
5.3.3,749  additional  shares  to  share-  j.,;  4.309  per  cent.  Oiitarios  or  Quebec's,  although 

holders  of  record  Novenober  29.  -  -  their  re.spective  mid-terms  were 

1934  at  a  price  of  $7  30  ner  share  ST.  THOMAS  (QUE.  S.C.  Sood  demand.  New  Brun.swirk 

19.34,  ai  a  puce  ot  *<..30  per  .snaie  ,0.  issues  with  the  exception  of  the 

on  the  basis  of  one  additional  ,  School  commissioners  for  SI,  coupon  2'-.ls  were  in  good  de¬ 
share  for  each  share  held.  This  ’  r  9,‘'^^*"‘^'|mand  but  Nova  Scotias.  off  ori- 

will  Diovide  the  comoanv  with  J"  o.’..?:  sinally  in  sympathy  with  the  new 


NEW  YORK  STOCK  EXCHANGE  <l>ow  Jones) 
INDUSTRIALS 
Hish  T.ow  Close  F 

KovomhFr  16  ....  .W.77  37*1. R5  379.39  ]2 

Novrmbor  17  382  06  377  46  379.69  M 

Nnvei-nbrr  18  ....  381.32  376.29  377  44  1.1 

November  19  _  .280, :]4  .37.5.29  378  01  1,'’ 

November  22  ...,  .38121  376.82  .379  47  1.1 

November  2.3  .384  29  .378  65  .382  74  1.3 

rbance  for  week  1  3,52  ^9  j  3  .15 

19.54  Hicb  .  384.29  .  1.3 

19.54  Low  . .  .  .  9 


Hich 

l.ow 

Close 

Tot.  Vnliinie 

London 

iNo>  emher  16  . 

a •  60  49 

.59  96 

60  .77 

7.260.000 

176.8 

Nn^’e!•nhrr  17  . 

..  60  64 

60  08 

60  22 

7.8,70.000 

177,4 

No.'ember  18  , 

60.60 

60  ;  2 

60.76 

7,5.70.000 

177  8 

N'TXTmher  19  . 

..  60  76 

604)4 

60  57 

.3,1.30.000 

179.2 

November  22  • 

60.8.7 

60  .77 

6^  60 

7..5.70.000 

179.3 

Vm'ember  27 

60  78 

60  26 

60  68 

.3.690.000 

179  7 

Chance  for  we 

ek  .0  26 

0..30 

T  0  .75 

-f  4.70,000 

2.5 

19.54  High  .... 

. .  61  8,7 

19.51  IjOW  .  .  . 

.52  22 

_ •  •  •  •  . 

John  Inglis  Plans 
^  Stock  Offering 


I  19.34,  at  a  price  of  $7.50  per  .share! 
Ion  the  basis  of  one  additional 
share  for  each  share  held.  This 


I^fESBITT,^THOMSON  AND  CoMPANY, 

LIMITED 

Ondorwritorf  and  Diftribuleri  of 

Government  and  corporation 

SECURITIES 

'jS.S  St.  .latmes  Street  West  •  Montreal 

MnvTRTAl,  niirarr  tobomto  ottaw*  BAWl.TnN  i.oivnnv.  PWT.  KtTCHESiR 
iviVNTrrc,  srr.psA  saskatoon  r.Ar,r,ABV  RPMOXton  LETHBHID&E 
5A.NC0l'vrR  VirTORU  SAINT  JOBfl  FFF.PFRirTON  MONCTON  NEW  YORK 


Thomson  &  Co. 

Membart 

Movirfal  Sl-nrk  F.rthnnit  Cnnoflinn  Slock  Exrhan^S 

Tkf  Tnrnnin  Slock  Exchangt 


355  St.  Jame.$  Street  West 


Montreal 


McUo0eYouNG,WEiR  &  Company 


DIAIIRS  IN 

GOVERNMENT;  MUNICIPAL 

AND 

CORPORATION  SECURITIES 


n  ling  capital  to  make  good  opeiat-  sti  uctioii.s,  will  be  mailed  to  'o  commis.>ion  is  4.181  per  dpmaiid  while  there  tvas' 

ing  losses.  The.se  expeiidituns  shareholders  on  or  about  Novem-  ^  buying  of  CPR  4s-69.  up  at  10.3>'a; 

I  have  been  financed  previously  it  her  :10,  19,34.  S-fOk.SoO  for  the  a^d  s‘’'l‘''.?_o_f J'HR 

i  ;  i.s  pointed  out  by  temporary  loans  .3imouiicemeiil  stales  that  Ktig-'  j  -  -  -  - 

|i  ’which  will  be  reduced  as  a  result  li.-di  Electric  Co.  Ltd.  of  F.iig-,  -i,'  I  N.'Y.  .SHORT  INTFIRFIST 

I:  of  this  proposed  action.  land,  which  holds  approximalelv •  -'‘’*1.1101X11.  I'.AKIMI  j  Short  interest  on  the  New  York| 

I  I  Shareholders  at  a  general  meet-  .)4"o  of  the  shares  of  John  In-j  Parisli  of  Ste.  .Ambroise  de  la  Stock  Exchange  on  November  1.3 
j  ing  to  be  held  on  Monday,  No-  glis,  has  undertaken  to  subscribe  •leiine  Lorette.  Que,.  has  award-  amounted  to  3,124.462  shares,  a 
I  vember  29,  19.34  will  be  asked  to  for  those  shares  to  which  it  will  ed  to  J.  E.  Laflamme,  Ltd.  an  is- decline  of  66. .36.3  share.s  from  the 
j  confirm  a  resolution  providing  for  be  entitled  and.  additionally,  toUise  of  .$90,000  twenty-year,  3*2-4  192,027  shares  on  October  1.3. 

I  an  increase  in  the  authorized  cap-  any  shares  which  ma.v  not  be  per  cent  serial  debentures  at  a  19.34. 

iital  of  the  conipan.v  from  7.30,-  taken  up  by  other  shareholders. ! pripe  of  9.5.00  for  $26..300  of  3'.2's  The  number  of  issues  in  which 
000  shares  to  I..300.000  shares.  No  fee  or  commi.ssion  will  helof  19.3.3-64  and  .$63..500  of  4s  of;a  short  position  was  reported  as 
Subject  to  (he  confirmation  of  paid  to  Engli.*^  Electric  for  thus  j  196.3-74.  On  this  basis  net  cost  oflof  November  1.3.  exclusive  of  oddv 
the  application  for  the  increase  guaranteeing  the  full  suhscrip-  borrowing  to  municipality  is  4.429l‘Ot  dealer.s^short  position  was  987 


Ijin  capital  it  is  planned  to  offer'tion  of  the  proposed  is.«ue. 
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High 
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li  1962 

161.7 

199.7 

L58.0 

105 

;  1  46,5.6 

.397.8 

.536,5 

360.0 

11 

.566.2 

464.8 

800.0 

4.51 

10 

j  155.2 

115.7 

160.6 

451  0 

10 

1  422  8 

340  4 

1 58.. 3 

115  0 

2 

100  I  t 

88  6 

280  6 

148.2 

2 

181.5 

1,35.8 

151,3 

113  6 

5 

li.  5 

2.55.3 

.525.8 

376.6 

10 

113.9 

101.9 

.365.4 

263.7 

10 

'..,■1./ 

338.9 

143.9 

100.2 

10 

.301.2 

260.9 

202.9 

147.7 

16 

127.0 

.361.0 

244.9 

3 

11909 

162.7 

116  0 

90S 

82 

1 1,70.9 

132.3 

161.2 

129.2 

11 

11:2.9 

166.9 

174.9 

144.9 

1.5 

1157  8 

1379 

225  7 

161.4 

6 

(Dominion  Bureau  of  Statistics)* 


Nov. 18  Xov.ll  Nov.4  Ort.28  'Yr.Ago 


••••  199.'t 
’  •  •  •  .322.0 
-  782.0 


Food  and  Allied  Products  . 


. 319.8 

. 11.3.4 

. 1.34.7 


•Basis:  Average  stock  prices  1933-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954. 


jagain,6t  997  October  1.3. 

-  -  Of  the  1.3.30  individual  .stock 

__  i.ssue*  listed  on  the  exchange  on 
'November  1.3,  there  were  163  is¬ 
sues  in  which  a  short  position  of 
.3.000  or  more  shares  existed  or! 
I  in  .  which  a  change  in  the  short 

_  ;uusition  of  2.000  or  more  shares 

|occiii'icd  during  the  month.  ^ 

rAao '^VESTMENT  COMPANIES; 

*  Supplied  by  McCii.iig  Bros.  Inc.  ! 
1^.,  1  .November  ,?6rd.  19.54  j 

Vqi’.JI  Di  vs.  Paid  I 

19.53  ICents)  Bid  A.sked 
.3.«).4  Pund  ?2!(7)S5.51  $5  96. 

132.4!  Balanced  Fund  l.'l  4.4:i  4  87| 

1187  CanaFund  110  26  17  ,30.85. 

1R3  3  Can.  Inve.st.  Fd.  26  7  48  6.21 

Com'wealth  Inter.  2.3  6,32  6  95 

*44.1  Corporate  Ine.«t.  2,5  7.0.3  7  64 

421.4  Grouped  Income  20. t  6  0.3  6.56 

273.8  Inter.  .American  10.84  11.91 

Iiivestor.s  Mut,  28  S  7  98  8  62 

1,1  7  Leverage  Fund  21  4.59  5  04; 

I.T.v.S  .JVIa.ss  Inve.st.  Tr.  9.3  26  44  28  ,56 

2.37.7| Mutual  Arc.  Fd.  20.3  4.91  .3.23; 

100  8  Mutual  Inr  Fd  16.78  4.29  4.661 

1-50  A|Re.=oiirre,s  of  Can  20  S.S6  6  <4 

Supervised  !nr  F  4. to  414; 

I  SuT>ervised  Gr  r.  ?.09  2  11 

174,3]  Supervised  Arne;  5  06  .5  13 

•M'erton  Fd  Lnr.  8P'i4«i  24  20  *6  36 
»'  •— U  S.  Funds.  (  )— Capital  Gams  i 

I  Distribution. 


Make  your  Idle  Funds 
5Vork  from  Day  lo  Day 

Corporation  anH  Institutional  investors 
often  have  surplus  funris  available  for 
.short  periods.  This  money  ran  he  kept 
working;  from  day  to  day  through  flic 
purchase  of  Government  of  Canada  Trea* 
siiry  Bills. 

We  maintain  an  inventory  of  'I'reasiirv 
Bills  with  terms  var\'ing  from  a  few  days 
to  about  nine  months.  Interest  rates  of 
from  1%  to  about  1^4%  may  be  obtained. 

V\>  shall  be  pleased  to  discuss  with 
Corporation  and  Institutional  executives 
the  arrangements  which  can  be  made  for 
the  emploxment  of  short  term  funds  in 
(ioY'ernment  of  Canada  'I'reasury  Bills, 
and  the  yields  lA'hich  are  available.  ^ 

Wood,  Gundy  &  Company 

■  '  ■  l.imitpd"  I 

Toronto  Montreal  W'innipeg  \'ancouver  Halifax 
S*aint  .John  Quebec  London,  Ont  Hamilton  Ottawa 
Kitchener  Regina  Edmontop  Calgary  Victoria 
London,  Eng.  Chicago  \ew  York 


the  financial  times,  NOVEMBER  26,  1954. 


T-C  Pipe  Lines  Still  Looks 
For  Equipment  Tax  Rebates 

by  A.F.C. 

OTTAWA:  The  having  I  prociuctp.  knit  goods  and  other 

been  pretty  well  purged  from  any  I  things  much  more  cheaply  than 
pipe  line  ^  deal,  it  is  now  inter-  they  can  be  produced  in  Canada, 
esting  to  sit  back  and  give  an  ^  ♦> 

interim  report.  To  get  hack  to  the  pipeline:  re- 

As  it  looks  from  the  Hill.  Tran.'-  nf  cu.stoms  duties  and 

Canada  Pipe  Lines  is  not  likely pip^  other  thing.' 

to  get  its  gas  to  the  industrial; - 

areas  of  Ontario  and  Quebec  for 
ciuite  a  while  yet.  This  is  appar¬ 
ent  from  the  fact  that  they  have  ; 
not  yet  been  able  to  arrive  at  a 
price  for  the  natural  gas  the 

fields  of  Alberta:  and  they  have  * 

not.  as  of  this  writing,  a  single  | 
signed  contract  with  distributing  I 


the  pipeline  company  would  im¬ 
port.  w'ould  mean  a  saving  of 
1  $.1,5,000.000.  But  even  this  $35.- 
000,000  reduction  from  the  estim¬ 
ated  price  of  $.100,000,000  to  build 
^he  line  through  Port  Arthur  (Mr. 
j  Howe's  home  town!  would  not  be 
sufficient  to  make  the  deal  an 
I  attractive  one  from  the  point  of 
'  view  of  the  insurance  companies 
'.and  others  who  would  be  expec¬ 
ted  to  buy  the  bonds, 
j  Meanwhile,  gas  users  in  Tor- 
■  onto  are  burning  natural  gas  at 
1  prices  the  Trans -Canada  Pipelines 
(  Company  can't  meet. 


Hiram.  Walker 
Earnings  Gain 


Reflecting  a  modest  increase  in 
sales  and  reduced  provision  for' 
'income  taxes,  annual  report  of' 
I  Hiram  Walker  -  Gooderham 
iWorts  Ltd.  for  fiscal  year  ended! 
;Aiigu.st  31st.  1954.  shows  net  earn¬ 
ings  after  all  charges  up  at  $20.- 
'252.490.  equal  to  $7.02  a  share  on] 
outstanding  stock,  as  compared] 
iwith  preceding  year's  net  of  $19,- 
093.424,  equal  to  $6.62  a  share.  | 
Sales  for  year  under  review' 
'were  about  $2  million  higher  at' 


$339.3  million  while  Income  tax 
provision  was  more  than  $1.4  mil¬ 
lion  lower  at  $19,555,751.  Increase 
in  sales,  director.'’  report  states, 
was  achieved  under  highly  com¬ 
petitive  conditions,  and  despite 
somewhat  lower  consumption  in 
the  United  States.  Year's  total  was 
second  only  to  the  1950  record  of 
$.143.1  million. 

Last  August,  report  states,  com¬ 
pany  acquired  a  distillery  in  Scot¬ 
land.  the  Glencadam  in  the  Coun¬ 
ty  of  Angus. 

In  October,  all  the  shares  of 
Bloch  Bros.  Distillers  Ltd.  of 
Glasgow  were  acquired,  w’hereby 
large  stocks  of  whisk.v,  as  well 
as  two  distilleries,  a  large  bond¬ 
ed  warehouse  and  a  cooperage 


iplant  were  added  to  the  com-; 
pany's  properties  in  Scotland. 

I  Report  points  out  that  the  U.S. 
excise  tax  of  $10,50  a  gallon  was] 
extended  for  one  year  from  April 
jl,  1954.  and  that,  authough  the 
government  needs  large  revenues, 

] “there  is  ample  evidence  that  the 
prevailing  high  rate  is  driving 
more  and  more  trade  from  legal 
producers  to  those  who  pay  no 
tax.” 

Working  capital  of  the  company 
at  the  close  of  the  latest  period  is 
Ishown  at  $127.1  million,  up  from 
$123  million  a  year  earlier.  The 
I  report  notes  that  all  figures  used 
^are  expressed  in  terms  of  U.S.  cur¬ 
rency. 


Bank  Staff  Changes 


M.  Wilson  to  be  accountant, 
s  Falls.  Ont. 


C.\N.4I)1.\N  BANK  OF  COMMKRCE 

Mr.  ft.  T.  W.  Whattam  has  been 
appointed  an  assistant  accountant. 
Foreign  Dept.,  head  office. 

W.  P.  Pineau,  an  assistant  inspector 
to  be  an  inspector,  regional  office, 
Calgary. 

.1.  O.  Tice,  an  assistant  inspector, 
head  office,  to  be  an  inspector,  re¬ 
gional  office.  Vancouver. 

G.  B.  Allwood.  accountant  at  Glace 
Bay.  to  be  in  charge  at  Balleoram. 
.N’fld. 

D,  'L.  Eagle.'  to  be  accountant.  Glace 
Bay.  N.S. 

C.  E.  Armstrong,  to  he  accountant. 
Li'towel.  Ont. 

R.  .T  Wilson  to  he  assistant  accoun¬ 
tant,  Picton.  Ont. 


•T.  n.  Burke  to  be  an  assistant 
accountant,  Sudbury,  Ont. 

S.  C.  Logan,  to  be  accountant.  Ver¬ 
milion,  .Alta. 

I  RANK  OF  NOVA  SCOTIA 

I  K.  F.  Grcig  has  been  appointed 
inianager.  Bridge  branch.  Dartmouth, 
N.S. 

L.  A.  Luetchford  to  be  manager, 
|Kapuskasing.  Ont. 

I  G.  S.  C.  MacLcart  to  be  manager, 
Robson  &  Thurlow,  Vancouver. 

L.  P.  Littlewood  to  be  accountant, 
iKenora.  Ont. 

I  A.  P.  Price  to  be  accountant.  Dam 
.forth  A  Greenwood,  Torortfo. 

I  R.  J.  Shannon  to  be  accountant,' 

:  Portage  la  Prairie,  Man. 

1.  M.  MacGregor  to  he  assistant  . 
'accountant.  Edmonton. 


companir.s  in  Central  Canada. 
The  reason  they  can't  get  these 
figned  contracts  is  that  they  seem 
unable  to  get  a  firm  cost  price 
from  the  people  who  own  the 
wells  back  in  Alberta.  '  ’ 

Trans  Canada  Pipeline.',  T  am 
told,  has  just  one  contract— in 
Minneapolis — and  this  is  a  con-  ^ 
tract  which  Western  pipe  lines, 
sparked  by  Ray  Milner,  had  ar-  j 
ranged  before  Hon,  C.  D.  Howe ' 
forced  the  two  companies  to 
merge.  From  here  it  looked  like 
a  shot-gun  wedding. 

E.  H.  Tanner,  the  head  .spokes- ' 
man  for  T.C.  Pipe  Lines,  in  speak¬ 
ing  before  the  Canadian  Club 
the  other  day,  alluded  to  rebates  ; 
of  customs  and  sales  taxes.  This; 
sllusion,  some  thought.  was! 
couched  in  such  terms  as  to  sug-  ^ 
gest  they  had  been  promised;  or  j 
that  certainly,  they  confidently  , 
expect  to  get  exemptions.  But 
CD.  and  other  people  around 
Ottawa  ain't  talkin'.  i 

The  Trans  Canada  P-pelines 
argument  in  the  matter  is  tha' 
others  have  had  tax  exemptior..', 
why  not  Trans  Canada. 

It  is  true  that  other  exemption' 
have  been  granted  for  macbmery 
and  other  things,  but  it  is  wond-- 
ered  why  some  industries  are  fa¬ 
voured  and  others  arc  discrim-' 
inated  ag.-iinst.  In  the  case  of  the  . 
Trans  Mountain  0  1  Pipeline,, 
the-e  were  three  contractors  and ' 
it  IS  understood  that  the  two 
American  contractors  were  al¬ 
lowed  to  bring  in  their  equip¬ 
ment  duty  free,  while  the  poor 
oid  Canadian  contractor  had  to 
pay  dut.v  on  his  equipment. 

In  a  recent  order  filled  by  a 
Canadian  company  for  railway 
equipm.ent  in  Pakistan,  the  • 
builder  of  the  equipment  was  al- j 
lowed  to  import  free  of  duty  ma-] 
c'ninery  that  could  have  been' 
made  in  Canada.  Of  course,  the ' 
p.'ior  old  Canadian  taxpayer  paid  ' 
for  the  railway  equipment  going  ^ 
to  our  sister  commonwealth,  Pak-I 
istan;  and  the  argument  was  that 
the  Department  of  Trade  and  I 
Commerce  had  to  safeguard  the 
Canadian  taxpayers  from  paving 
the  Canadian,  price  for  machin¬ 
ery  to  build  railway  equipment. 

If  .'aving  the  Canadian  taxpayer 
is  tne  objective  of  the  govern¬ 
ment,  and  yet  we  have  still  to 
help  our  si.'ier  dom.inions  and 
alltes  with  goods  and  rhachine''y, ' 
It  IS  suggesipd  that  Canadian  tax  j 
money  .mould  'oe  sent  to  Japan, 
wneie  they  can  produce  steel' 

Forest  License 
For  Kitimat  Pulp 

\  aneouver.  —  Announcement 
from  'V’ic'oria  of  the  granting  of  a' 
condi'.ional  forest  license  to  Kiti-' 
mat  Pulp  and  Paper  Co.  bring.'! 
closer  the  propo.'ed  newsprint  and! 
pulp  project  under  joint  control: 
of  Aluminum  Co.  of  Canada  Ltd.  I 
and  Powell  River  Co.  Ltd.  Esti- i 
mated  cost  of  the  project,  if  pro¬ 
ceeded  with,  is  $65  million. 

Befoie  the  managfcmen.1  license 
is  fully  confirmed,  the  company 
is  required  to  survey  the  forest] 
areas  and  then  submit  its  manage- 1 
ment  plan.  If  fully  approved,  the] 
license  will  give  timber  cutting] 
right.'  in  perpetuity.  The  survev'i 
will  iike'y  begin  next  year  and ! 
be  completed  in  1956.  '  j 

The  project  calls  for  a  news¬ 
print  and  pulp  mill,  utilizing! 
Powell  River  timber  and  Alranj 
power.  Powell  River  has  had  key 
blocks  of  timber  in  the  Kitim.at 
region  for  many  years.  A  joint  I 
company  -  Government-built  mad' 
from  Kitimat  to  Terrace,  B.C.,, 
will  be  part  of  the  project.  j 

N.Y.  STOCK  MARKET 

Supplied  by  Spear'on  HammiU  &  Co.  i 

(Closing  quotations,  Nov.  2.1,  IS.Vl) 

Air  "Rodurt  29  Ir.t  Jiaivester  36’, 
Allied  Stores  oP,  Int  Nickel  .55’, 
Allis  Chaim  TP,  Int  Payer  86’, 
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IMPERIAL  BANK  OF  CANADA  EXECUTIVES  ADDRESS  80'"  ANNUAL  MEETING 


1.  S.  MACKERSY,  M.C. 

PRESIDENT 


President  Reviews  Economk  Difficulties  Of  Post  Year 
And  Forecasts  Continued  Expansion  Ahead  For  Canada 


Toronto,  November  24: — Mr.  I,.  S.  Mackersy, 
President  of  Imperial  Bank  of  Canada,  addressing 
the  shareholders  at  the  80th  .Annual  Meeting  of  the 
Rank  today  stated  that  consumer  spending  has 
risen  to  a  postwar  peak.  Reviewing  rhe  year  w  hich 
has  passed  he  stressed  that  a  large  part  of  our 
resources  of  raw  materials  and  power  are  still 
unused,  and  their  development  should  encourage 
the  high  level  of  investment  on  which  our  pros¬ 
perity  and  grow  th  w  ill  depend. 

Commenting  about  general  business  conditions 
Mr.  Mackersy  said  in  part: 

1  he  great  Kiiroprjn  fear  that  eroiiomii'  Hi'a'lrr 
would  befall  oiher  roiiiiiries  if  there  should  be  an 
•American  recession  has  been  proven  false,  and  the  threat 
of  sprioijs  depression  which  hung  over  this  continent  a 
year  ago  has  also  been  dissipated. 

Though  fears  of  depression  have  been  dissipated  and 
the  possibilities  of  renewed  advances  are  good,  the 
interruption  in  the  po-tvvar  rise  in  the  volume  of  indus¬ 
trial  production  is  now  substantial.  The  decline  in  total 
demand  vihich'has  brought  this  about  i'  evident  in  all 
the  main  types  of  .spending  but  one.  Foriiinaiely,  the 
large'!  element  in  demand,  consumer  spending,  has  not 
onlv  been  maintained,  it  has  actually  risen  to  a  po-twar 
peak. 

I n  expansion  period',  inventorv  investment  i'  irregular, 
rising  rapidly  for  months  at  a  time  and  then  fading  out. 
This  time,  however,  the  relatively  small  decline  in  the 
national  output  in  the  face  of  a  general  decline  in  hiisine " 
and  government  spending  is  striking.  It  shows  the  role 
w  hich  consumer  spending .  may  play  in  preventing 
cumulative  downward  tendencies. 

For  this  unusual  behaviour  of  eonsiimers  the  main¬ 
tenance  of  total  per-ona!  inioine.  w  hile  prodin  lion  and 
employment  were  declining,  is  the  main  explanation. 
Higher  earnings  per  hour  than  in  19,'  1  tor  fa<  lory  labour, 
a  rise  in  the  pay  of  the  armed  force',  stability  of  interest 
and  dividend  pay  ments,  and  the  growth  of  unemploy¬ 
ment  iii'iirance  payments,  have  all  helped  to  keep 
per'rinai  incomes  high.  Consumer  willingness  to  spend 
ha'  'neen  stimulated  by  the  rediietion  in  Federal  inrome 
taxes.  Consumer  credit,  on  the  other  hand,  has  been  a 
much  less  important  factor  than  in  earlier  years. 


Employment 

The  loss  of  employment  arising  from  the  fall  in 
pcoduction  is  sharpest  in  the  industrial  serlor  of  the 
ef  onomy.  Overall,  the  fall  in  maniitactiiring  production 
is  about  .six  percent  but  the  prodiKtion  of  elertriral 
apparatus,  aiilomoViile'.  textiles  and  iron  and  steel  show- 
much  greater  deriines.  In  addition  to  the  lo-s  of  jobs 
in  thc-e  industries  the  annual  additions  to  the  working 
force  from  the  native  born  and  immigrants  have  not 
been  taken  into  employ  ment.  W  ere  we  to  rest  eontent 
with  pre-ent  levels  of  production,  high  as  they  are  in 
terms  of  all  previous  experience,  this  sort  of  iinemploy'- 
ment.  arising  from  natural  growth  of  the  labour  force 
would  soon  bei  ome  serious.  F.xpansion  is  es-ential  to  the 
eeonomir  health  of  Canada  and  policy  should  be  directed 
to  that  end.  It  is  especially  important  that  the  immigra¬ 
tion  of  skilled  workmen  should  be  encouraged  if  the  ftill 
possibilities  of  our  resource  development  programme 
are  to  be  realized. 

Capital  Inflow  and  the  Canadian  Dollar 

That  programme  is  still  being  financed  to  an  im¬ 
portant  degree  by  the  inflow  of  capital  from  the  I  nited 
States  and  Kiirope  for  direct  investment.  For  years  past 
indeed  thi'  inflow  has  been  too  regular  to  be  important  in 
explaining  (  hanges  in  theex<  hange  v  aliie  ol  I  he  <  anadian 
Dollar,  I  hough  it  has  been  an  essential  element  in  keeping 
our  dollar  above  par  sinie  early  19.52.  Much  the  most 
important  element  in  i  he  capital  inflow  in  the  last  quarter 
of  19,5  1  and  the  first  two  of  19,54  has  been  heavy  sales  of 
new  Caiiarliaii  set  tiri ties  in  .New  York  inducetl  by  the 
lower  level  of  interest  rates  there.  In  this  period  it  was 
Canadian  decisions  as  to  the  market  in  whit  h  set  itrilies 
wore  to  be  soltl  which  were  the  major  fat  tor  in  oitr 
dollar's  strength  rather  than  the  .American  investment 
decisions  sometimes  ihoitghr  responsible  for  ir.  Since 
then  the  diflerential  between  Canadian  and  .Ameriran 
rates  has  narrowed  substantially,  however,  and  capital 
inflow  by  the  i.ssue  of  new  Catiatiian  setiiirities  abroad  in 
the  setotid  quarter  of  1954  was  sharply  ritt.  'I  hereupon 
the  .Nmeriran  Dtdlar  staged  a  quick  but  short-lived 
recovery  on  the  Canadian  ext  hanges. 

'lhat  the  Amerirati  Dollar  soon  declined  again  is 
probably  due  to  the  tael  lhat  for  some  time  past  our 
pay  ments  for  imports  have  fallen  faster  than  our  receipts 
irom  exports.  The  dei  line  in  imports  is  related  to  the 
sharp  reduction  in  fanners’  spending  for  machinery  and 
to  the  end  of. inventory  accumulation.  That  the  recent 
decline  in  imports  occurred  while  ronsiimption  in 
Canada  was  reaching  new  postwar  peaks  is  worthy  ef 


Busine.ss  Prospects 

A  realistic  appraisal  of  business  prospects  for  the  next 
year  rniisi  take  into  account  the  recent  decline  in  defence 
spending  and  exports.  Prospects  for  exports  are  ob-cured 
by  difficulties  in  marketing  wheat.  I  hough  production 
of  wheal  in  importing  countries  remains  large,  the  high 
tpiality  of  Caii.idian  grain  should  maintain  our  sales  at 
least  at  preseni  lev  els.  The  poor  crop  on  the  prairies  this 
year  will  have  an  effect  on  farm  spending  ihough  it  may 
still  be  po-sible  for  farmers  to  market  as  much  grain  as 
they  did  in  the  Iasi  crop  year  because  of  the  record  level 
of  grain  now  held  on  (he  farm. 

Financial  changes  during  the  past  year  should  lend 
further  siipptjrt  to  Canadian  financing  of  our  long-run 
resource  development  programme.  Bank  loans  against 
mortgages  on  houses  are  working  smoothly  and  voiir 
Bank  is  taking  its  fair  share  of  this  busine.ss.  'I  he  .saiis- 
f.-tt  tory  conqilwion  of  another  revision  of  The  Bank  .Ai  t 
iiuTca-es  the  ease  with  which  the  Chartered  Banks  may 
participate  in  financing  the  Canadian  economv.  The 
iniroduction  of  dav-lo-day'  loans  by  the  Bank  of  Canada 
is  a  further  important  step  in  the  development  of  the 
short-term  money  market. 

While  it  is  alwavs  rlififieiilt  to  specify  the  ly[)es  of 
spending  whii  h  will  bring  recovery  from  recession  it  is 
very  hard  to  -ee  anyihing  but  expan.-ion  ahead  for 
Canada,  lechnical  <  hange  and  population  growth  to¬ 
gether  demand  an  investment  programme  in  .North 
■America  which  should  not  only  fully  oernpy  onr  present 
j  prodnrtive  rapacity  but  call  for  its  great  expansion.  I  he 
I  impact  of  these  factors  on  Canada  is  bound  to  be  par- 
I  ticularly  stimulating  especially  if  present  upward  trends 
!  in  Ameriran  bu'ine.ss  eontiniie  a  nd  world  trade  is  freed  of 
I  the  restrictions  which  still  check  its  growth. 


J.  S.  PROCTOR 


VICE-PRESIDENT  AND 
GENERAL  MANAGER 


General  Monoger  Reports  Record  Growth: 
Assets  Increased  $60,000,000 


I  note,  Canadian  producer'  rniist  now  be  getting  a  larger 
,  'hare  of  rhe  domestic  market  than  was  the  case  v»'hen  the 
level  of  imports  was  higher. 

Exports 

'f'he  fall  in  our  toral  exports  over  the  past  year  is  due 
in.iinly  to  the  great  liei  line  in  wheal  exports  from  the 
very  high  levels  of  19,52  and  I95.C  W  ith  the  decline  of 
proiiiKiion  in  the  I  nited  .Siaies  our  exports  to  lhat 
j  m.irket  have  talleii;  but  tiie  adverse  effects  that  this 
might  be  expected  to  oxen  on  onr  loresr  products  and 
I  mining  industries  iiave  been  avoided  by  increased  sales 
;  in  the  I  nited  Kingdom  and  elscwiiere.  .Now  that 
I  Kuropean  productive  power  and  national  incomes  are 
I  recovering  strongly,  our  trade  with  thc.se  countries  may 
j  well  grow.  However,  with  the  growing  requirements  of 
I  the  .American  market  for  raw  materials,  our  exports  to 
I  the  I'nited  Siaics  are  likely  to  rise  more  rapidly  than  will 
!  our  sales  to  .some  other  countries  overseas,  many  of  whom 
I  have  other  sources  of  supply. 

j  To  raise  the  question  of  the  future  of  the  export  trade 
I  is  to  go  at  once  to  the  basic  problem  of  Can.ada's  economic 
I  future.  The  high  level  of  investment  by  private  business 
i  is  a  main  suslaining  factor  in  onr  pro.'periry.  So  long 
a'  our  prosperity  continues,  more  goods,  of  coiir.se,  will  be 
sold  in  the  home  market.  But  we  are  not  likely  to  be 
prosperous  unless  the  large  investment  now  being  made 
with  the  export  market  in  mind  also  proves  profitable. 
Whether  world  trade  is  to  develop,  along  with  world 
productive  capaiiiy,  and  whether  our  exporters  are  to 
gain  access  to  world  markels  without  discrimination  are 
therefore  fimdamenlal  quo-lions  for  Canada.  In  the 
reas-e-smerit  of  the  General  .Agreement  on  lariffs  and 
'I  rade  which  is  now  underway,  our  government  should 
bend  every  effort  to  preserve  the  gains  lhat  have  been 
made  in  freeing  world  trade. 

I  nfortniiatcly  Canada  is  liable  just  now  to  an  nniisnal 
amount  of  ()re--iire  from  an  inerca-e  in  foreign  competi¬ 
tion.  .Since  the  beginning  of  the  second  world  war  im¬ 
ports  h.ive  been  restricted  by  the  needs  of  war  and  by  the 
sub-eqiieiu  world-wide  scarcity  of  goods.  Sheltered  thus 
from  the  full  force  of  import  competition  and  .stimulated 
by  the  rremendoiis  war  and  postwar  growth  of  domestic 
demand.  Canadian  Industry  hasexpanded  phenomenallv. 
Onr  most  productive  itiditsiries  are  likely  to  cotuinite  to 
he  tho-e  w  hh  h  make  great  use  of  cheap  raw  materials  or 
cheap  power. 


Toronto,  November  24:  —  Addressinjl  the  share¬ 
holders  at  the  80tb  Annual  Meeting  of  Imperial 
Bank  of  Canada,  .Mr.  .1.  S.  Proctor,  Vice-President 
and  General  Manager  of  the  Bank,  reported  that 
rhe  Annual  Statement  reflects  continued  sound 
growth  and  expansion  in  all  phases  of  the  Bank's 
operations,  both  at  home  and  abroad.  Total 
.Assets  and  Deposits  reached  an  all-time  high  and 
represent  the  largest  increases  in  any  one  year  in 
the  Bank’s  history. 

Commenting  on  the  .Annual  Statement,  and 
reviewing  general  business  conditions  on  tlie 
domestic  scene,  .Mr.  Proctor  said  in  part: 

Profits:  After  contributions  to  Staff  I’eii-ion  Fund, 
1  ransfers  to  Contingency  Keserves.  prov  i-ion  for  de¬ 
preciation  of  Bank  Premises  and  $1,818,000  for  Govern¬ 
ment  of  Canada  Income  l  axcs,  net  profits  amounted  to 
$1,549,000  -an  increase  of  $  147,000 -  equivalent  lo$2.2I 
per  share  against  $2.00  last  year.  From  firoliis  $840,000 
has  been  paid  in  div  idends  at  the  rale  of  $  1 .20  per  share, 
and  $210,000  has  been  prov  ided  for  pay  ment  on  Decem¬ 
ber  Ist.  1954,  of  a  bonus  of  .10c  per  share  leaving $499,000 
to  be  added  to  Undivided  I’rofils  increasing  the  bal.atice 
in  that  account  to  $l,0t)().000.  .A  transfer  of  $.1,000,000 
from  tax-paid  proliis  to  the  Rest  .Account  brings  the 
balance  at  credit  to  this  .Account  to  $  IS.OOO.OOO.t 
Assets:  Total  Assets  of  $682,0(10,000  .showed  a  record 
increase  of  approximately  $60,000,000  during  the  year. 
It  is  worthy  of  note  that  rhe  size  of  the  Bank  has  more 
than  doubled  in  the  past  ten  years. 

Investments:' 'I'he  Bank’s  investments,  not  exceeding 
market  value,  total  $2.t 1 ,000.000 -  an  increase  of  -SU.- 
000.000.  .Although  yields  have  been  following  a  down¬ 
ward  trend,  earnings  in  this  category  have  been  well 
maintained. 

Loans:  Call  and  short  loans  to  Brokers  and  Investment 
Dealers  are  up  $8,500,000. 

Other  Current  Loans,  after  full  provision  for  estimated 
losses,  .stood  at  $101,000,000 — up  approximately  $10,- 
000,000  from  a  year  ago. 

Now  that  the  Chartered  Banks  are  qualified  as 
approved  lenders  in  the  mortgage  field  for  new  housing, 
$1.1.58.000  bad  already'  been  loaned  at  the  cikI  of  onr 
fiscal  year.  These  loans  are  made  by  way  of  progress 
payments,  and  this  amount  is  only  a  small  pan  of 
commitments  made. 

The  Bank  Act:  During  the  year  the  decennial  rev  ision 
of  'I'he  Bank  .Act  took  place  in  an  atmosphere  of  miiliial 
understanding  and  Bank  Charters  have  been  renewed 
for  a  further  ten-year  period. 

Bank  Premises:  Imbank  Realty  Company,  I.imited 
was  formed  during  the  year  to  take  over  a  number  of 
the  Bank's  real  properties  for  the  purpose  of  financing  a 
broad  programme  of  construction.  Bank  Premises 
■Account  now  stands  at  $1.04.1.000  and  the  shares  of  the 
Company,  which  is  w'holly-owned  by  the  Bank  are 
shown  on  the  Statement  at  $2,750,000. 

Onr  policy  of  modernizing  existing  branches  continues, 
and  8  new  branches  were  opened  during  the  year.  We 
now  have  242  branches  from  coast-lo-coast  and  we 
continue  to  pioneer  on  the  frontier. 

Deposits:  Deposits  from  all  sources  rose  during  the  year 
to  a  record  $050,000,000  -  an  increase  of  $54,000,000. 
The  most  satisfactory  feature  was  an  increase  of  $12,- 
000,000  in  personal  savings  deposits  of  the  public  whose 
accounts  are  the  lifeblood  of  the  Bank,  fieposiis  liy 
Provincial  Governments  were  up  $10,000,000  and  de¬ 
posits  by’  Government  of  Canada  were  down  $4,000,000. 
Demand  Deposits  and  Corporate  .Savings  and  Deposits 
ill  Currencies  other  than  (ianadian  Dollars  increased 
$22,000,000,  with  a  moderate  drop  in  deposits  by  other 
Banks,  'i'he  Foreign  busine.ss  of  the  Bank  continues  to 
show  most  .satisfactory  growth  and  expansion. 
Shareholders:  The  shareholders  of  the  Bank,  now 
numbering  1,192,  continue  to  show'  keen  interest  in  the 
affairs  of  their  Bank. 

Staff:  The  Staff  of  the  Rank,  from  the  newest  junior  to 
the  mo't  seasoned  Manager,  is  in  the  final  anaivsis 
responsible  for  our  results.  They  have  worked  hard, 
rfficienllv,  and  faithfully  in  your  interests  and  f  com- 
mend  them  for  their  outstanding  efidrfs.  There  is  a 
bright  future  for  the  Staff  of  our  Bank  and  1  am  confident 
we  can  count  on  their  continued  support  and  loyalty. 


"'-tiiiii/'  JlPl 


General  Business  Conditions 

General  business  conditions  have  broadly  spcaJcing 
been  satisfactory  during  the  past  year.  The  Canadian 
economy  remains  strong,  resilient  and  respected  through- 
i  ont  the  world. 

I  'Die  bnoyanev’  of  our  internal  economy’  continues  to 
attract  outside  capital,  and  the  Canadian  Dollar  con- 
1  tinnes  to  command  a  premium  on  h'oreign  Exchange 
I  markets:  it  is  indicative  of  the  optimistic  view  which 
I  tlio-e  outside  of  t’anad.i  have  of  the  immediate  and  long 
1  term  prospects  of  our  economy. 

■Xlthoiigli  sterling  converlibilily  has  not  yet  taken 
place,  the  I  nited  Kingdom  and  otlier  .sterling  Countries 
arc  pressing  steadily  towards  this  goal,  and  it  is  hoped 
lhat  furtlier  freeing  of  e.xchange  restrictions  will  s'6on 
be  possible. 

'I'he  Prairie  grain  crops,  smaller  by  some  489.000,000 
bushels  than  last  year,  have  been  disappointing.  The 
carryover  of  vviicat  on  farms  plus  the  current  crop  puts 
almost  a  normal  crop  al  the  farmers'  disposal.  Shortage 
of  storage  facilities  and  small  delivery  quotas  are  likely 
to  impair  the  farmers'  ability  to  meet  even  a  portion  of 
their  operating  expense,  a  factor  which  has  a  serious 
elfcri  on  the  volume  of  business  being  transacted  on  the 
IVairies  and  elsewhere. 

Lxport  sales  are  needed  in  good  volume  to  permit  e 
ste.uly  flow  of  grain  from  the  larms  to  restore  the  pnr- 
ehasing  power  of  a  w  ide  segment  of  onr  population  and 
crop  conditions  in  other  countries  arc  such  as  to  give 
promise  of  an  accelerated  demand  for  Canadian  wheat 
during  the  ensuing  crop  year,  which  should  result  in  a 
rcdiirtion  in  our  surplus  and  a  healthier  outlook  for 
the  future. 

During  19.54  the  pulp  and  paper  industry  continued  to 
progress  and  to  increase  the  <-oniribulion  it  makes  to  the 
Canadian  economy  .  The  industry  has  strengthened  its 
po-ition  in  its  markets  at  home  and  abroad,  has  demon¬ 
strated  its  sl,il)ility  in  a  period  of  economic  fluctuations, 
and  has  fortified  the  commerce  of  Canada  which  it  s(» 
largely’  stimulates  and  supports.  'I'he  lumber  business 
has  been  buoy  ant,  priies  liave  lieen  easier,  and  exports 
to  the  L  nited  Stales  and  other  countries  arc  at  high  levels. 

In  the  textile  field  the  particular  problems  of  the 
Canadian  woollen  indu.'lry  areal  present  ihesubiect  of  a 
Tariff  Board  hearing.  If  low  laid  down  costs  are  not 
corrected  the  current  losses  of  I  he  Canadian  textile  trade 
will  soon  force  the  further  decline  of  much  that  remains 
of  this  distrc.sscd  industry. 

Construction 

Volume  of  w’ork  in  hand  and  in  sight  for  this  industry 
approaches  near  recorrl  levels,  with  a  splendid  contriliu- 
tion  to  plant  development  and  housing  in  the  past  year. 

There  have  birn  many  imporiant  power  project* 
completed  during  the  year  in  every  IVovince. 

Sti  Lawrence  vSeaway  and  Power  Project 

W  hat  w  ill  nnquc.slioiiably  be  one  of  the  greatest  pro¬ 
jects  of  onr  lime  w',1'  finally  commenced  this  August  vvit’h 
the  lurniiig  of  the  sods  for  the  St.  Lawrence  Seaway  and 
Power  Project. 

Petroleum  Industry 

The  petroleum  industry  continues  to  make  nnlaWs 
progress  and  its  contribution  to  our  economy  is  of  the 
highest  order. 

.New  fliscoveries  and  exp.insion  of  established  field* 
throughout  .Alherla  are  promising,  and  developments  in 
S.i'kalchewan  and  Manitoba  have  shown  healthy 
progress. 

.New  refilling  capacity  completed  Is  of  major  import- 
anceand  further  pipeline  facilil  ies  are  nearing  completion. 

Natural  gas  production  has  increased  and  the  com- 
piciioii  of  the  pipeline  bringing  Texas  gas  to  the  I'oronto 
m.irket  is  noteworthy. 

Mining 

Canada's  giant  Mining  Industry,  the  backbone  of  onr 
Country  in  peace  and  in  war,  continues  under  vigorous 
leadership  to  forge  ahead  in  practically  every  Province. 

.A  new  <  haiilcr  In  mining  history  unfolded  last  July 
with  the  first  sliipmcnt  of  ore  from  the  rleposits  of  the 
Iron  Ore  Company  of  Canada  rolling  into  Seven  Islands. 

Development  of  Quebec  Labrador  Iron  Ore  and  the 
building  of  the  Quebec  .N'orlh  .Shore  and  J.abiador 
Railway,  turned  out  to  lie  one  of  the  most  far-reaching 
projects  ever  undertaken  by  Canadians.  We  are  proud 
to  have  serviced  this  operation  from  our  branches  at 
Seven  Islands  and  .Schetrerv  ille. 

Conclusion 

While  there  have  been  declines  in  some  .segments  of 
Canadian  business  during  the  year,  I  feel  that  the  level¬ 
ling  off  period — which  is  so  necessary  al  times  during  the 
rapid  growth  of  a  young  country  when  consolidation  of 
cmparallcled  advances  is  of  utmost  importance  —  is  now 
coming  to  a  close.  We  can  look  forward  with  renewed 
confidence  to  further  sound  development  and  a  gradual 
but  general  improvement  in  most  lines  of  business,  in  all 
of  which  Imperial  Bank  will  aggressively  play  iU  part. 


IMPERIAL  BANK  OF  CANADA 


Weekly  Banking  Statistics 


Bank  of  Montreal  Capital 
At  All-time  Canadian  High 


Film  'p.'f  rtistancr  hptwppn  raw’  matprial 

. .  anri  fini.chprt  part". 

A  .alor.v  nf  I  hr  rlip-raslinj  pro¬ 
of  piiblir  ipcorri  f’s!'-  arhipv'pmpnis.  anri  it.?  pro- 

. irirl.v  u.srri  mrtal  "lisf  for  Ihp  fiit.urp  i.c  IHp  .sub.icct 

whrrr  for  riip-ca.«ting.  Of  thr  four  alloy?  of  a  W-miniitr  IR  mm.  colour  anri 
■  ■  ■■  .soiinri  motion  picturr  which  ha.a 

fho.sp  baspri  on  zinc,  aliimin-  .iu.st  bppo  rclpascri  antitlpri  "How 
maanp'ium  anri  copper — zinc  Else  Woiilri  You  Make  It?”  This 
to  thp  ivr?)  offers  in  many  instances  the  great-  film  was  proriuceri  by  the  Amer- 
'st  number  of  rie.sirable  mpchant-  'can  Zinc  Institute  anri  i?  mads 
anri  casting  ebarae-  available  by  Con?  Mining  & 
Anri  so,  for  Smelting  Co  It  also  deals  with 
s  hppn  the  aluminum,  magnesium  anri  copper 
riie-casting  alloys. 


.\.ssay.s  for  some  roiinris  aip  un-  UiG'vdStinQ 
usually  high  but  the  average  of  ^ 

muck  samples  for  a  drift  lengib 
of  Ifll  ft.  was  0  8o  ounces  golri  It  is  a  Tualter 
per  lo'i  iSMP.T.'ii  uurut.  The  sbool  that  r.inc  is  a  w 
is  .still  open  to  the  east 
visible  golri  was  obseri'cri  in  the  most  commnnl.v  uspri  for  riic-cast 
last  face.  To  the  west,  incomplete  ing- 
riiamonri  drilling  sugge.sts  that  the  urn, 
shoot  extends  100  ft 
of  the  initial  drift  intersection 
which  givps  indication  of  a  total  cal  propertipj 
length  of  over  300  ft.  teristics  at  low  cost. 

As  on  the  1.270  ft.  level  im-  many  years,  rinc  hai 
mediately  abo\'p.  only  scattered  most  widely  used 
values  were  found  in  this  area,  metal, 
the  drift  on  the  new  I.,i70  ft  Die  castings  are  pi 
level  and  other  lower  levels  wi.ll  injecting  molten  metal  into  a 
determine  the  extent  of  this  new  die  which  is  automaticallv  or 
zone.  The  shaft  W'ill  shortly  be  to  eject  the  easting.  It  is  a 


Millinni  nf  ilnllarsl 


(PreHitilnary  estimates 


fv-fal  \ears  enrirrt  Oet.  .Itsl  deposits,  which  stand 

in.ii  in.M  million,  compared  w'ith  S 

Teiat  A.«.eis  g..Ma..m!:i9  2.::t!l.:!,'i.JM  .■  ' 

o«nnU»«  2.3B,i.fi«P.a.’.7  ■ 

tnans  tM.Rtil.jas  7S7.27it..’>li.'i  On  the  assets  side  of 

Vet  F.arninqp  7. .741.274  7.042. B77  rnent  large  increases  ha\'« 

rarn  nor  Share  I.fi7  l.OB  jp  , hr  holdings  of  goverr 

Reflection  of  recent  increase  in  „,hrr  securities,  w'hich 
capitalization  through  offering  of  ,7^  million,  as  compi 
additional  shares  to  stockholders  million  in  1!1S3.  Th 

is  found  in  financial  statement  of  comprise  the  large 

the  Bank  of  Montreal  for  fi.scal  ,hp  hank's  liquid  resoiii 
vear  ended  October  31st.  19.i4  |j„.,  si  RP4  n.ifi.OHn.  whic 
which  shows  institution  with  the  pp,.  pp^,  pf  (he  ban 

highest  capital  in  Canadian  bank-  liahilities. 
ing  historv.  It  also  shows  record  '  .  ,  , 

figures  for  deposits  and  loans.  .  .  ""li?  i*: 

with  resources  at  a  new'  high  for  .’’h  '^u'l  nil  Inn? 

the  hank  at  .$2..i48..i08.239-  up  by  tu  e 

.MR4  million  in  the  year. 

The  bank's  paid-up  caiiital,  ^ 
which  for  many  years  .stood  at  .’■•tatement  this  .yeai  is  1 
23fi.nnO.nfXl.  is  now  shown  at  .$43,-  insured 

<l'>7.ni2.  following  the  recent  of-  ' 

fering  of  new  B  of  M  stock,  while  •'Hn.8Hn.h.i2. 
the  rest  account  stands  at  .1187.8.3.3.-  .hfter  allowance  foi-  de 
814  When  the  new  i.ssiie  of  stock  of  bank  premi.scs  and  r 
I'  completed,  the  figures  will  reach  and  provision  for  coni 
M.i.nnn.onn  and  .ffXl.nnn.non  respec-  profits  before  tax**  are, 
tix’el.v  a  total  in  shareholders'  compared  with  $13,691 
funds,  exclusive  of  undivided  .year.  With  prnvi.sion  ma 
profits,  of  $1.3.3.nnn.nn0  the  highest  come  taxes  of  $6.92.3000. 
figure  for  any  of  the  chartered  fits  amount  to  $7,344,274. 


1.  CHARTKRKf)  RANK  A.SSKTS 
Rank  nf  Canada  Dpposii.s  and 

Notp.s  . 

Da.v-tn-Day  Loan*  . 

Crovf.  of  Canada  Rficurities 

Trpa.'tury  Bill.®  . 

All  othpr.'i  . 


Total . 

Othpr  f'anadian  .Spciir!tip.« 

Provincial  . 

Mtinicipal  . 

('orporatp  . 


Total  . 

In.4nrpd  Rp.«idpntial  Mortjrafre.'? 
Loan.*  in  Canada 

(px.  day-to-day) 

Call  and  vShort  . 

Provincial  . 

Municipal  . 

Crain  . 

All  Othpr  tine.  CSB)  . 


NFW  AND  REFl'NiniNG  lb.M  IE 


$7,000,000 

Acadia-Atlantic  Sugar  Refineries  Limited 

(Ivcmpiyraterl  under  the  Utu’s  nf  the  Ptminre  nf  Chtnnn) 

4%  First  Mortgage  and  Collateral  Trust  Bonds  Series  A 

$1,500,000  4%  Serial  Bonds 

To  be  dfited  December  1,  1934  To  mxriire  December  1,  1035  to  19(S4  inclustvc 

$5,500,000  4%  Sinking  Fund  Ronds 
1  o  be  eluted  December  I,  1954  Tn  mature  December  I,  1974 


Total  .  4.111 

CHARTKRKD  RANK  LIABILITIES 
('anadian  Deposit.s 

Ppr.snnal  Saving.s  .  .5.20;i 

All  Othpr  .  4.220 


Vol-  1-10/34 


Ca.sh  Rp.sprvp.s  . 

Ratio  to  Canadian  Dppo.sit 
Liahilitip.s  . 


Pnnctpa!  and  half-yearly  interest  f June  ]  and  De'  em.ber  I '  and  red*«mpri<3n  premium,  if  any,  payable  in  lasyful 
money  of  Canada  ar  anr  branch  tn  Canada  (Yukon  Territory  excepted  I  of  the  Company  s  bankers,  at  the  holder  s 
option.  Sinking  Fund  Coupon  Bonds  in  denominations  of  tsnn'and  41,000  registrable  as  to  principal  onlp  and 
fully  registered  Bonds  m  denominations  of  41,000  and  authorized  multiples  thereof. 

Sinking  Fund 

The  f  ompanv  ’»tl)  (ovenant  to  pay  to  the  Trustee,  as  and  hv  nay  of  a  sinking  fund  for  the  Sinking  Fund  Bonds, 
amounts  sufficient  to  retire  450.000  principal  amount  on  December  1.  m  each  of  rhe  rears  1955  to  1964,  both 
inclusn’e  and  <200,000  principal  amount  on  December  1,  in  «tch  of  the  years  1965  to  1973,  both  inclusive, 
of  such  Sinking  Fund  Bonds. 


BANK  OF  CANADA 


October  Newsprint  Shipments 
Establish  New  Record 


ner.l  of  the  Rank  nf  Canada  a.s  at  Nov.  17.  19.34. -hows 
.660.686.  $27.n4i3..34n  lowf'r  than  previous  week  at  $2.- 
tments  are  .shown  $26. 497. .393  lower  than  previous 
of  .Sterling  anri  U.S.  S'unds  were  $3,304,107  higher, 
t?-  weie  $4,032,083  low.  ?,  Depo.sits  were  $22,341,624  Shipment'  of  newsprint  from  kels  were  higher  in  Orloher  than 

I  was  $1,33  8.32  lower,  wnile  other  liabilities  were  $7.-  Canadian  mills  in  Orloher  were  at  for  previous  month  and  for  eor- 

an  all  lime  peak  aecnrding  to  le.sponding  month  of  last  year 

report  nf  the  Newsprint  Shipments  to  11. S  market  were 

of  Canada,  which  highest  on  rerorri  at  429.177  ton;, 
for  the  month  whioh  eompared  with  .381.8.31  inns 
an  in-  in  .September  and  416.793  tons  in 
Ortoher  la.'l  .year.  .Shipment'  to 
of  .306.,544  other  markets  amounted  to  72.9,3,3 
.  up  from  64.080  ton'  in  Sen- 
Fre-  tember  anri  .33,277  Ions  in  Ortoher 
s  was  es-  19.33.  .Shinments  to  dnmestie  mar- 
of  thi.'_  year  kel  amounted  to  .39,703  tons  a' 
,323.966  compared  with  .36.628  tons  in  .Sep¬ 
tember  anri  .36.469  tons  in  October 

new.'- 

lord  at  Month  Figures 


els  were  monthl; 

3  Circii-  .kssoriation 
deposits  shows  .shipmenti 

amounting  to  .341.83.3  Ion: 
erea.'r  of  more  than  .39.000  Ion: 

?  I  a'l  Vr  .September  total 

'j  ■  tons  anri  of  more  than  3,3,000  Ions  ton: 
over  that  for  October  19.33.  “ 
ran.';  'ions  peak  in  shipmenti 

- lablished  in  .lune 

'■'28.474  when  they  amounted  to 
tons. 

iii.l'o.oso  Canadian  production  ol 
77,4,sfi|R47  print  also  made  a  new  rt 
.32.3.996  ton.s,  which  compar 
.September  output  of  491.1 
'  _2_  and  October  19.33  prodiic 

47.fi'>2..3lfi  .310,772  tons.  Tons  proriu* 
working  day,  at  19.984.  v 
g  from  19.484  in  .September  and  18.-  peri 

■  '.’'’"'Pn  in  Oelober.  Production  was  at  lO-n 
f;2.R2n..snn  101,9  per  cent  of  rated  eapaeitv.  tom 
highest  figure  .sinre  .August  19.32  ovei 
when  it  wa'  at  a  similar  figure.  firs' 
Production  and  shipments  of  nifii 
7a.lfiR.’7.7  jj  established  new  ship 

peaks  during  the  month,  output  of  in  ' 

.Vsins  iM  110.328  Ions  being  up  from  96.- 
•7  481  037  Scpicmher  and  97.112  ]0-month 

'  ifu'sfi-i  ton,'  in  October  last  year  and  ship-  0.33.694  i* 

-  mepts  of  107.407  tons  up  from  .Sep-  month  tot 

ai  .sTs.znz  trmher  figure  of  98.202  tons  and  ooi 

Orloher  19.3.3  .shipments  of  96.388  estimated 
4R.3.*?9.:  tons.  erea.se  of 

R  Oja.VOa  ,  -.  .  ,,,  Orloher 

_  _  .Shipments  from  C^anadiaii  mills  k 

fi2.R20,.30<i  to  U.S..  domestic  and  other  mar-  -^"ndays  1 


Trustee;  The  F.a'tem  Tnist  Co.mpany 


In  the  ppinion  of  Counsel  these  bonds  t»'ill  be  inee.stments  in  which  the  Canadian  and  British 
Insurance  Companies  Act  states  that  companies  registered  under  Part  II!  thereof  ma?  invest 
their  funds,  without  resorting  to  the  provisions  r>r»ubsectioo  (4)  of  Section  63  of  said  Act. 


!\\TSTMFVTS 

Trcd.i  Bill' 

Serin.*  Vr«  » 
Go'i  Sec  (l.D.igTerm) 
p-f'x  SeCLM*. 

Bd*  Dos  lod.  n  Rk 
ptL^r  Sernrs 


The  4%  Swial  Bonds  are  not  available  for  public  .snb.scription. 


44  pnncipah.  offer  these  l??^  First  Mortgage  anri  Colliiteral  rriisi  Sinking  Fund  Bonds  Senes  A.  subietr  rn 
pnet  sale  and  change  in  price,  tf.  as  and  when  issued  and  accepted  by  us  and  subiect  to  the  approval  of  all  legal 
matters  bv  car  counsel.  Messrs  Fraser,  Beatty.  Tucker.  McIntosh  A  Stewart,  Toronto,  and  br  rhe  Company's 
counsel.  Messrs  McCarthy  &  McCanhy,  Toronto,  each  of  whom  will  rely  on  the  opinion  of  local  counsel  as  to 
titles  and  certain  other  matters. 


‘T'-ial  ... 

I  1  SStLITir  s  - 
CacUa!  Pa'H  Ur? 
F.e.-*  Fupfj 
N'o'e.'  'n  rv-r'ila*!' 
rr.posiTs— 

Gov*  of  Car* 

Pro'  Governmar** 
Char*  Park' 

0'h»r  . 


Price:  100  and  accrued  interest,  to  xneld  4% 


It  is  expected  that  Bonds  in  interim  hearer  form  will  be  available  for  deliverr  on  or  about  December  13,  1954. 
A  Prospectus  will  he  himished  promptly  on  request. 


All  nthrr  l.tahtliti 


(zairdiirr  &  (.ompain  l.intilod 

i\esl»itl.  Thomson  and  (/Oinpaov,  Lrecnsihirlds  A  C^o  Inc 

Limited 

Eqnitabic  Securities  Canada  ^alv  vn.  Fisher  &  Co. 

Limited 

Ro&s.  Knovies  &  C/»,  Ltd.  Rene-T.  Leclerc,  Incorporated 
George  R.  Gardiner  Limited  F.  J.  Brennan  *  CompanT 

Limited 

Oldfield,  Kirbr  &  Gardner  Hagar  Inretstments  Ltd. 

Limited 


Burns  Bros.  A  Denton 

Limited 

Bankers  Bond  Corporation 

Limited 

Deacon  Findlej  Cojue 

Limited 

StanbnrT  A  Company  Limited 


BANK 


80th  ANNUAL  STATIMINT 

CAPITAL  $7,000,000  -  REST  ACCOUNT  $15,000,000 


YEAR  ENDING  OCTOBER  31,  1954 


ASSETS 


rl^positic  wilh  Foiik  of  (’nnorln  . 
CheO'iff'S  nnH  other  ilem.e  m  tron.cit.  pel  .  .. 

Other  f-n'K  nnH  nepo.^tl!^ . 

Qps»prnrnent  rjoH  Mijniripn)  ^er'jnhe?,  nol 
Oth®^  5eC1lf'’^i®=?  TTol  exr-eeHmo  morsel  './nli.e 

Call  loan?. 

TOTAL  OUTCK  ASSETS 

r.ijrrgnt  l'*'ans.  D<'o<'isicr*  for  ^ctirra 

Mcr^aages  ar.d  h’.'pothsics  ir-cured  urd?!  th 
A.c^  1 33^.  ^s££  Dro'r’Sior?  for  eittimotfci  lo2£ 
Customers  liabilib'  under  acceptonres  guc 
cf  credit  as  cer  contra 
Share?  c!  corporation  controlled  by  the  bank 
Ean.k  premises 
Other  asset? 


ilith  adequate 
life  insurance 


LIABILITIES 


ppposjtr  . 

^(•rppln nce.«,  oiininriI^<=>s  n?)d  letter?  of  credit 
Other  linhilitie?  . 

TOTAL  LIABILITIES  TO  THE  PUBLIC 

Copitnl,  r®?t  n'^'~oi]pt  and  undivined  profit? 


STATEMENT  OF  UNDIVIDED  PROFITS 


:?  of  Dfolit?  for  fhp  /eo'  eefor^ 
r.sd  itsmi.  but  offer  cor.tnbuhoni 
;er  making  transfer?  to  Cc.ntinaei 
!  provision  has  oeen  mad*  fo 
’estm.snts  and  loans 
'n  W  d'»pr».-nti'>n  Pank  pr»n 


ask  the  London  Life  Man 


Pr'^iMsiAn  fnr  ('novArnm'ont  of  f^nnodn  Ipoornp  Tny»?  in  respeof 

th«>  profiti?  ^ho’A'p  nboyo  . 

Fnlnnre  nvmlnbl^  for  distribntior) . 

Dividend?  nt  tb®  rote  ot  per  .?Ik]ip .  $  840,0 

Pr'^vi.«ion  for  Rfnms  ol  3(^c.  per  sluiie  f>nynhle 

n*»cernner  1,  l^L‘4  .  9. 1 0.O* 

FnlntiOP  earned  lorwoid 

Fnlonre  of  iiiKiividefl  prolils  CX’lot'F»r  .’U,  1^^'"!.'^  . . 

Folnncc  oi  umiiVKietJ  piolils  OcUaber  31,  i9v»4 . 


how  vod  ran  guarantee  the  inrome 
that  they  will  require. 


REST  ACCOUNT 


London  Life  Insurance  C 

READ  OFFICE  •  LON  DON,  C  AN  ADA 


lompany 


J.  5.  PROCTOR 

o*»V  Crfn^af  A4i**»<rfar 


MACKERSY 


t(ie  Ixmk  tluit  seuUce  In/dh 


IT bII  nrpr  one  mittion 
i  nnnrhnnt  are  injured 
trifh  the  London  Ltf» 


THE  FINANTIAI,  TIMES.  NOVEMBER  2S.  1934 _ 

-  I'October  life  Sales 

YOUR  $171.4  Million 

LIFE  INSURANCE  Tn™."-  n-*  m.  in.. 


Waterman  Pen  Acquires 
Control  of  U.S.  Company 


(pay  dollar  pbUgations  undertaken  mer  under  high  pegged 
in  great  part  on  expectation  of  followed  by  a  sharp  break 
continued  high  coffee  prices.  A  market,  put  Brazil  in  a  i 
I  slump  in  sales  of  coffee  last  sum-  financial  squeeze. _ 


Llrill  lllOLtlAlNLlJb  Toronto.-  New  life  in.surance 

protection  put  in  force  by  Can- 
■  adians  in  the  .iO-odrl  Briti.^'i.  Uni- 

IP  Wl?vn  A  V  PRORT  PM*?  ted  States  and  Canadian  companies 

EVEKY  DAY  I  operating  in  this  country  amounted 

DISCUSSED  AND  ANSWERED  I  to  about  $206,600,000  during  the 

month  of  October.  In  making  the 
Py  Pike  announcement,  the  Canadian  Life 

^  Insurance  Officers  .A.ssoeiation  said 

that  of  this  total,  nearly  $171,400.- 

^  000  was  in  ordinary  life  contracts; 

The  Relolionship  Between  Your  Will  end  Your 

Life  Insurance  contracts.  | 

The  figures  for  ordinary  life! 

"When  'vill  you  draw  up  aether,  possibly  wiser,  course  bf"  policies,  as  compiled  by  the  Life| 

’  ,;ng  followed.  | Insurance  .Agency  Management: 

.  .  •  A  .Association,  by  provinces  were  ■ 

Notice  the  way  this  question  is  v  .  .  I.Alherta  ..  .  $10,070,000! 

phrased!  I  did  not  ask  'Tlo  you  no  yon  know  that  the  proceeds  Columbia  .  I.i.066.000' 

3  w'lr"  or  'Whv  lease  a  of  votir  life  insurance  policies  can  Manitoba  .  R, 176.000; 

.Vi,,- p„.  ,hv  ,n  ..vr.  K.r,  f-r  .vv,,r  v.fr  rhl,- ......  r.«.nj»' 

manner  which  I  feel  is  applicable,  dren,  free  from  the  ca.ms  of  po-  Scotia  ..  .V.R.R7.000 

Well  over  .90%  of  the  readers  "^"'Ontario 

,ri  two  wavs;  bv  naming  them  di-  Trince  Edward  Island  .tOt.OOO 

of  The  Financial  Times  do  not  ',u  '  ,  .  ,  ,  Quehee  46.ROfi.OOOl 

have  wills.  This  .statement  is  not  •'oetly  in  the  policy  eoniiaet  oi  __  .V7.U0O0  I 

made  as  a  result  of  circulation  re-  V  naming  thorn  in  your  will  and  _ - .f 

u  u  ♦  f  nti-/A  thr  policies  hv  ni;m-  Total  Sld.lOO.OOoJ 

search  or  .«\jrvrv:  hut  the  f;cu;r'"‘  ,  e  •  ^ 

is  .so  eon.servative  that  it  eannn,  ber  and  by  company.  I  profer  _  . . _  -j^ 

holn  but  be  true  .A  questionnaii'c  ,  ,  Ceiriitsl  inrrPACP  I*" 

mirht  reveal  that  the  true  total  UapiTai  IllCreaSe 


.Association,  bv  provinces  were 
I  Albert  a  ..  $t  0.070.000 1 

British  Columbia  .  I.i.R66.000' 


might  reieal  that  the  true  tola. 


Is  closer  to  70%. 
A’et  the  rradri" 


nf  this  paper 


by  naming  them  in  your  will  and 
also  listing  the  policies  by  nnm-' 
her  and  by  company.  1  profer 
the  latter  method. 

If  yon  wish,  yon  ran  set  no  an 
.nsniance  trust  n  yoiir  ivill,  al¬ 
low  it  to  he  administored  by  the 
fn.siers  you  name  in  your  'vill. 


Travellers  Ins'ce 


Announcement  was  made  inicontrol  of  the  Waterman  Pen  Co. 
IMontreal  this  week  hv  .1  E.  Sav-  of  England,  with  its  active  outlets 
;ard.  president  nf  L.  E.  Waterman, in  6f»  commonwealth  markets,  thus 
'pen  Co.  Ltd.  (Canada)  of  the  ac-lfurtticr  consolidating  the  world- 
■quisition  of  51%  of  the  common, wide  Waterman  organization. 

(.‘•tock  of  Waterman  Pen  Company - 

Inc.  (U.S.A.)  in  exchange  for  /Ia*-  I 

000  shares  of  the  Canadian  com-  DroZII  VcTS  LOall  ' 

ipany's  common  stock.  Uncler  the  •  i  *•  i*  I 

'terms  of  this  transaction,  the  'IS-^FrOlll  U  S  BdnkS 
;000  shares  will  not  be  put  on  the  rlUIII  U.J.  DdHR) 
market  for  a  minimum  period  of,  -  I 

.1,, AAr  i  Nbw  York.  —  Announcement  is, 
j  The  exchange  of  ^ made  of  the  granting  of  a  3-year! 

Savard  says,  further  strengthens. j200  million  to  the  Repub-! 

'  AmerVe^a^n^  W^’llrm^n"  Pen^  C^^  ®  syndicate  of  19i 

inermitu^  ^ infeeration ' '^'b^bican  banks.  Rate  of  interest' 

permits  of  the  closi  integiation 

|of  both  companies  with  rbsuH^btjbb  *he  loan  will  he  2-4  per  cent, 
'economies  in  operations  and  the  ®  Yc  i _ _  ,  .  . 

I.i.RRR.OnO'  Utvuv  I  VAVI.-  highest  possible  efficency  through-' .  The  emire  amount  will  be  cred-j 

R.I7fi.onn  HENRY  .1.  NAAE  out  the  organisation."  iited  to  the  Bank  of  Brazil  without! 

,  c.fifip.non'  -  We  consider  this  as  very  im- bharges  or  commissions.  Gold  de-; 

t.4.50,nno  Wflve  New  Head  iportant,"  tie  goes  on  to  say.  "J  Federal  Reserve 

.5..R,R7.00n  l^ew  neaa  Waterman  iBank  of  New  York  will  serve  as, 

489.000  Of  ^^hife  MofOr  Ct%  'growth  situation,  particularly  ^!]f  National  City; 

iOl.OOO  ^  ^▼iwiwr  revolutionary  Bank  of  New  York  acted  as  agent. 

48.808.000^  Flection  nf  Henry  .T,  Nave  as  cartridge-filled  Waterman  C/F  pen co-ordinator  for  the  *syndicate.^ 
■5.7.54.000  president  of  the  While  Motor  Co.lnow  being  marketed  in  ever  in-!  The  new  loan  will  be  used  pri-; 

_ of  Canada.  Ltd.,  in  suceeed  L.  M.jcreasing  quantities  throughout  rnarily  to  refund  a  $160  millionj 

$171  100  000  Hart,  has  been  announced  herelCanada  and  the  United  States."  ;one-year  credit  extended  Brazil, 

_ |by  the  rompany.  Mr.  Hart  will  Through  the  shares  of  the  Am-|by  the  Federal  Reserve  Bank  of: 

. —  Irontiniie  as  a  director  of  the,Pfican  Waterman  Pen  Co.  the  New  York  last  Oct.  6,  Brazil  will 

•Canadian  truck  company.  Canadian  company  also  aequireS|thus  realize  an  additional  supply: 

'  Prior  to  his  new  assignment. .  ‘  of  dollar-exchange  of  about  $40, 

Mr.  Nave  had  been  director  of  ft  >■  .1  ft  .  imillion.  I 

)  .-erviee  at  the  Ceveland.  Ohio.  V-lVlOnTn  rSVITIGnTS  ',  This  will  enable  the  country  to: 

'  ;beadquar!crs  nf  the  White  Motor'  '  , 

,Co..  parent  of  the  Canadian  firm.illTA  ItlClirAlirP  Un  1 


R.I76.0nn,  nr-.-ni  ... 

2.fi69.non' 

1  Nave  New  Head 


WE  TAKE  PLEASURE  IN  ANNOUNCING 
THE  ADMISSION  OF 

HERBERT  K.  CRABTREE 

AND 

ARTHUR  A.  MCLAUGHLIN 

AS  GENERAL  PARTNERS  IN  OUR  FIRM 
AS  OF  JANUARY  I,  1955 

Mesm.  Crtbtree  &  McLaughlin,  our  Canadian  enn-M- 
Mndenu  since  April  1952,  are  dissolving,  on  December 
.il  next,  the  firms  of  Crabtree  A  McLaughlin  and 
Crabtree  A  Company  Ltd.  Tbese  complete  orMniaa- 
tions,  however,  will  eontinue  as  a  branch  of  Baker, 
Weeks  A  Co.,  and  we  will  retain  their  memberships 
on  the  Montreal  and  Canadian  Stock  Exchanges,  with 
offices  at  200  ST.  JAMES  ST.  W.,  MONTREAL. 

BAKER,  WEEKS  &  CO. 

UeMBCRS  NEW  YORK  STOCK  SXCHANaC 
MEMBERS  AMERICAN  STOCK  EXCHANOE 
MEMBERS  RHILAOELeHIA-BALTIMeRE  STOCK  EXCHANOE 

ONE  WALL  STREET,  NEW  YORK  5.  N.  Y. 

PHILADELPHIA  LONDON 


of  dollar-exchange  of  about  $40, 
Imillion.  I 

Thi.s  will  enable  the  country  to; 


Life  Insurance  Up 


Ho'v  doe-  lUe  in.su.’areo  '  *  i'’"  othe: 
.4  vri-y  h:gh  perentage  of  l:'e  w-t'o 
Insurance  polirie.4  a'-e,  ;r  effec',  S'l 
centractual  w;'.%.  The  !;'e  in-  lo  :a 
surance  comoany  i,:  rorr.rr:“ed  by  'am' 
contract  to  pay  a  p-ev:o':.a’.v  with 
agreed  upon  sum  of  rponev  to  a  aoou 
named  individual,  or  ind'vidual',  p  ere 
at  the  death  of  the  insured.  uses 
L’nfortunatelv.  all  too  oftor,  '-'e 
insurance  proceeds  are  regarded 
bv  uninform.ed  exrfUo -a  a:  'irnio 
«um.s  of  fa;;'i  *0  be  d--o(-Td  a:  .Uoi 
toon  as  po'Sio'o  r.au'arda  iho  pa.v-  ■‘em 
mepf  o'  b.’..a  ''r  in’o  anor-irv  foi-o-. 
of  ir.vpatmenl.  I  aoi  not  fr.v;ng  to  p'nr 
argue  that  th:s  i.c  a'wa.vc  wrong  Gr 

f  do  aav  tha'.  ma"v  t;-nra  a  bban 
'  i  n  a  '• 

knowjodne  of  pomr  o'  ton  3  Irr-  a- 

U'PtIH  Fr:,j'*  p  ;nrrr  ;ppr 


sniinrlnrfj  ,  u  ’  »  ej  had  oa^-ed  a  vntp  Aufhorh'n'^  service  sales  manasier.  Toronto  —  Canadian  families! 

,  P^'Jcie.^  ran  be  Kept  .j,;.  ^VrVntaT  nn  to  the  ineomin-  company’s  volume  j  were  paid  S221.099.000  by  their  life ; 

♦ineliy  rleer  of  your  estate  and  ..  ronnpf't  rnt  Ppnt  parts  sales  and  service  busi-jinsurance  companies  in  the  first! 

pad  direeilv  by  the  insurance  p,.Vi'  ^  onenc  jp  bbs-' ha.e  (toubled  under  Mr.  Nave's  [nine  months  of  the  year,  an, 

. . _ ,,3..,-..  ^=n..,;-v  lO-'V  of  =  ""r  '"  direction."  Robert  F.  Black,  chair-lincrease  of  $24,491,000  over  pay-' 

bb’t'P  .  '  .  I  .  '  *  .,  romn^riv's  board  of  White  Motoriments  in  the  corresponding  periodj 

tlement  plan  you  have  worked  amendment  to  t^he  fornpanss  Canada,  said  in  announcing  his'of  1953  according  to  figures' 

e,  people  during  vour  lifetime.  There  u  boarte;  au.nei.zing  ^  'oe  presidency.  Iieleased  bv  the  Canadian  Life 

g  IS  Iff-pp  p,.,....  fp,  .prv'.ee  hv  the  n  har  Mon  'or  each  hare  -significance  of  this  in- 'Insurance  Officers  Association.  , 

b  =  vr  *0  J  ^  ,  .  '’bb' crease  is  very  evident  by  the  fact  of  the  total  'W54267  000  was  in 

have  ,0  ^  .3,.,  P  .J.  eapital  to  an',hat  White  Motor's  sales  of  parts  ■  .•  u  "fj  >rt| 

.  .  'amount  -n  rvress  o'  S5n  000  000  '  j  "riiTp  .vioior  s  -'aies  01  par  Scpatn  benefit  paymenLs  and  $136,- ; 

someoav  ...  .j.  .j.  arn%.n.  n  rxre>.-  o,  .vmmhiii.uum  land  .services  now  exceed  $.i0  mil-  ga?  000  was  in  navments  lo  living! 

widows  vour  the"  nro"^  ''T,  ^  ''’‘'>1  ®2S;policyholders.  The  "living  bene-’ 

<  c„„M  dr.-v  ,nierf,.,  Hurm:  j—ndb™,  ‘  “  .ctm.nttd  (»r  mr,y' 

„d,  „„ 

nn-ir  tn.?  p..  po,j'r]  hf^  raid  to  na,  \aiijr  p.  immediately  to  expand  irrients'  S3  040  000  disability  pay-' 

T'no-e  IS  rhiidren.  nthev  in  one  sum  company's  operations  in  Can-|ments;  $19.46'l000  annuity  pay-i 

bo  makr  .  ■  .  -  autnorijeo  capita  is  .$..0,000,000.  a  da.  The  first  step  will  he  the ;  monts'  .$.50 .577  000  policv  cash  sur- i 

or  in  ;n>.a.men..-.  ^  r.  e  nrinc.-  of  vv-mpn  stn.oPO.ono  is  mitstand- iron.struction  of  a  new  building  inirender  'values  paid  ‘out;  and; 
nai  ro'j:d  pe  kfPi  ciear  of  tne  ba,-  .n...  \vm,e  iheie  no  pre.-ent  in-  Montreal  wbieh  will  be  the  most ! $4 1.573,000  ip  dividends  lo  policy-: 

bou'd  be  3 nee  of  vour  f.state  and  paid  ;o  Tntion  to  increase  f:vr  out.stand-  modern  and  complete  truck  ser- ihol'der.s 

rota  -ms.  n  rr-.ila-  ins-al-  T7  ‘'apital  it  s  roncidered  advi.s- vice  eentre  on  the  North  Ameri-!  To  study  the  degree  to  which  the 

.-ro-ost'  ,  •  t-  fbi'b.  to  nave  a  .a:_ger  increase  can  Continent.  '  death  benefit.s  cover  family  needs. ' 

>>:b  e  than  tne  .>10..  m,-.  Nave  was  graduated  from, the  asociation  analyzed  nearly  7,000' 

-"gripr...  .sinou.d  pavm.cn!  be  made  by  ir-  000,000  inerea.se  ■.vnicn  tne  pres-  Temple  University  in  Philadel-'death  claims  paid  out  in  one, 
■■:.s'  .-on--  .,^  nven’s  vo,-  ran  .stinidafe  that  ^dt  cha-’rr  al.ows,  phip  m  1936  with  a  degree  in  hus-lmonth.  It  was  found  that  nearlvj 

O  ever'.-  .'n,-  oon-'m  a-v  n-o-'d  bavm  the  ~  .  "''T'lt''':''  e  so  der.a  ed  the  inc.ss  administration,  and  sooni72'%  of  the  claims  were  on  male 

,  '  .  '  .  '  regu.a-  .',5..i0  rr.:a:'T".y  dividend  after  that  he  .joined  the  Firestoneipolicvholders.  In  the  case  ofi 

1.  .  nn-..  -Ht  to  laKf-  tne  paymen.s  in  and  an  exTa  o' .55.000,  making  the  Tire  and  Rubber  Co,  in  Akron,  (ordinary  insurance  only,  the  death 

Off-  lump  sum.  •'  an  omergency  total  fo’-  the  .vea-  s,p  Last  yea-  Ohio.  He  advanced  lo  service  salesiclaims  on  males  were  over  90't',  of 

ac-:on.  On  the  company  p  in  st4  •egiiar  and  manager  for  the  rompany  beforc.the  total. 

:„•>  n-'ao-  bano  In  -  --ht  ron  d  b-  bxtra.  fo-  a  •-'a'  o'  $17.  Both  resigning  in  1916  to  become  presi-'  Applying  the  percentages  to  the: 
b  ■  '  o  ner  n  n,  .  n,-  ....n  .n  ot  .;,p  extra  and  reg-i'a-  are  payah’'-  dent  and  pan  owner  of  an  auto-  nine-month  claims,  it  would  indi-' 

;p  of  li'e  w't'nbr'd  o-  sha-p.v  restricted  December  1.5  on  .stock  of  record  motive  parts  jobbing  company  cafe  that  of  the  .56.840  total  death! 

;n  effec',  S  imma i  zed.  w'nat  I  am  trying  November  .50,  .wj'h  headquarters  in  Fram-  claims,  some  41,000  for  $77,36.3.000 , 

1., p  o- to  sav  tris  week  1=  '1'  c  ve  your  -  —  "  'ngham.  Mass.,  operating  tour  were  on  male  policyholders.  Ofthej 

.  ,  •  .  '  .  .  ,  *  10CC  branches  23.053  ordinary  policy  death 

r:‘  e  .  ny  ,am',.v  .nr  -eei,..  o.  u  novv.  IVjJ  WlViaCnOS  Ui  This  compan.v  berame  one  of  claims,  approximately  21.140  for' 

-rvious’.v  witnou!  e'r.ay.  a-d  '21  think  M  Y  I  Panlr  the  leading  automotive  parts  firms  over  $56,928,000  were  on  male 

-rv  to  a  anoiit  vn  :  •  life  '.ns'i-ance  as  a  •  Guiv  j ,,,  y,-p„.  England  under  his  man-ipelicy  holders. 

3., !,^,.,,,,  ps  r-one-tv  vvtb  re-ta  n  Announcement  s  made  frn.m;  agement.  Mr  Nave  withdrew  from  ' 

'  J  ‘  ■  Head  Office  of  the  New  5'ork  Life  this  business  enterprise  in  1950  to 


The$»  Bonds  having  bean  piaetd  privately,  this  adamittmmu  appaan  «  •  i 


■sif  rteerd  mtfy. 


^  ^  ^  p3  fi  d'.rPcMy  by  rhp  insiirsncc  fsvqi  A,=:<:rnibTy.  \'’hich  nnrns  in 

*•'  ***  *•'  cr^’Tipany  to  your  ncir^  under  .-set-  January.  a  proposed 

When  i*  cort’es  tn  rrakin,  will.-  ynu  ha\'e  u’orked  ^niendmonT  to  the  eompanys 

Bbd  buying  life  insurance,  people  ,  nuring  vriur  lifetime.  There  i?  J,vp 

procrast.nate.  The  feeling  is  I.  2  pp  fc-  •■^5  service  by  the  inwcr  than  .5100  for  each  share. 

«  good  idea  and  I  .shall  have  to  msii-ance  rnmpan.v.  |and  te  'ncrease  .'s  capital  to  an 

get  around  to  if.  yes  —  someday  ...  ...  ...  'amnunt  in  rxce.s.s  of  550.000,000 

fnr  v,--bmv5  ...  *,  '  r  .-u'  t  j  decision  had  been  reached 

snon,  ro  '  .na.eiv,  tor  w  .now  -  ^  noe-  a  plan  o'  this  kind  vour 

.  ,  T  V  '  'vrp  prn\'*5;nn  the  oro- 

*nd  rh  .dr<'!''.  a  .ar-f-  u-ido*^'  could  draw  interest  durm:;  posed  eha”Te»*  ao'^endrnent  would 

erf^up  art  VP  ca.r-’V'’n  who  .’jr!,  ’.fpi  and.  op  h^^r  death,  contain  wit-t  rrfriTnee  to  the 

life  iPsurr-Pre  and  n\*r:'comr  this  p..  r'(';pal  rou'.d  be  paid  to  oi.n  miin'’  p  par  value  of 

pnhev  nf  postpopemen*  The-r  is,,,„,  rhiidrrn.  rithev  ,n  one  5iim  canii^"  ■s'^'^0.0004^o! 

po  siieh  aetiv-e  group  "  hn  make  f,,.  mstaiment.s.  Or.  the  nrinc.-  of  w'-imh  sin.upo.nnn  ,,5  oiitstand- 
a  oa-eee  o'  spUm:;  wi!!,s  r,,j  co'j’d  be  kept  clear  of  the  bai-  mg.  While  there  is  nn  pre.=ont  in- 

1  believe  that  w  s  .s.nou  d  'or  qrice  of  vour  r.state  and  paid  to  tention  tn  mcira-r  fnr  o'ut.s.and- 

drawn  UP  by  lawym-s  nr^rota-'w.  ...^^nw  m  regular  instal-  mc;!^s; 

I  also  ferl  that,  u-iia,  v .  .  -r  mo.,  perm,  .ssib'e  than  the  .$10.- 

satisfactory  rxer-utor  a  ■a-grmrnt  Snouid  pavm.cnt  be  made  by  in-  000,000  inrrea.se  -.vnicn  the  pres- 
t«  a  rom'oinatinn  o'  a  'r-is'  mm-  .,3;^,^,,. -  vo,-  ran  .stinutafe  that  eha-'er  allows, 
rany.  e-  nthe-  cm-pmate  exec-.- .^e  ocv-'iria-y  wmid  have  the ,, 

tnr.  w-tp  one  nf  the  ma.mr  hme-  ..  payments  in  and  an  ex'va  o'  55.000,  making  the 

f:ci?r:e«,  nyr  lun^'P  .-uni,  an  err-orcenev  total  fp’*  the  yea**  >19  La-t  yea,** 


NEW  ISSUE 


$4,000,000 

Husky  Oil  &  Refining  Ltd. 

(Incorporated  tinder  tii«  law*  of  the  Ptoriaos  of  SoakatelMwaa) 

3^/4%  First  Mortgage  Serial  Bonds  Series  A 


To  be  dated  December  15,  1934 


To  mature  December  15, 1956*61 


•  the  oen:'r;ria'y  -vnu  d 
■  '■  ght  to  take  the  pa 
ere  lump  sum.  •'  an 
M-arranted  s.ch  ar'inn 
■’  other  hand,  this  right 
e  w-t'nbe'd  o-  sha-p.v  re. 


s'.ch  ar'inn.  On  the  ‘■'e  comp 
a  $3  extr. 

o.  tn:s  right  rou.d  oe  extra 
a-  sha-p.v  restricted  Decembei 
S'lmma i*-7.ed.  iv'nat  I  am  tr.ving  Nox-em'ne 
o  say  this  week  is:  ili  gi-.-e  your 

sm'I.v  the  sen, Ti'y  o'  a  wiii  nnu.  1955 

vithoil  e'e.ay.  a-d  i2i  think  Y  I 
life  '."S' I  ranee  as  a 
P-ope-ty  with  eerta  n 


the  compan.v  p  in 
a  $3  extra,  fo-  a 
the  extra  and  reg- 
December  13  on  ■ 
Nos-ember  .30, 


In  ftiA  opinion  of  conn«et,  these  35^%  First  Mortgage  Serial  Bonds  Series  A  trill  be  an  intrestment 
in  which  the  Canadian  and  British  Insurance  Companies  Act  (Canada)  states  that  a  company 
registered  under  Part  III  thereof  may  inveat  ita  fonos  without  resorting  to  the  proviaiona  of  aub* 
lection  (4)  of  section  63  of  such  AcU 


W.  C  Pitfield  &  Companj 
Limited 


Wood,  Gundy  &  Company 
Limited 


N.Y.  Life  of  Peak 


uses  and  advar.'ages  poc'u.iar  to  company  that  the  com-  .ibin  the  White  Motor  To. 


nan.v  will  pa.v  a  rer'v.'d  high 
amoiin'  n  Hiv-ide-ds  tn  j;s  poiicv 
tT  IVTFRK5T  .".vne",s  in  1055  The  amoun*  to  be 
nos;-'en  nn  'he  -eserved  fo-  dividends  -o  mdi- 
rxrha-ge  on  N-'  -."dua'  '-'e  ins;;-anre  and  annuity 
nnn-ed  •>  0,402  .te’icy  o-.vne  s  ;n  1955  -.vii;  bp  ap- 
',=  com.pa-ed  vii'n  'i"ox'm.att''’..v  $R3  million  as  c.-om- 
26  issues  on  Oc-  l  aied  .'  ii'n  576.100,000  m  1054  Df 
•he  56.600.000  increase,  it  j.s  poinl- 
dian  .Stock  FJx-  ert  oir.  a'ooir  .$3,100,000  is  due  m 
s'tion  -.i-as  03.007  g-o-vh  nf  the  companv  and  .$3.- 


MONT  I.  SHORT  INTFREST  ,  -vne-s  . 

S'nn-t  '".‘ere.s  nos;-'nn  nn  -he  -eserve-n 
as  .Unn'-ea.  .S'oek  Excha-ge  on  N"'-  -."dua'  '- 
i;jv.  -  emne  '5.  amn'in'ed  -n  0,402  pn’icy  O' 
.-harrs  26  ss'ies  com.pa-ed  -.vii'n  o-ox-m.a 
to. 610  sha  rs  in  26  issues  on  Oc-  ;  a;-eH  .•■ 
g  to  .one;-  30.  -he  $6.6f 

nng  On  fho  Canadian  .Stock  FJx-  ert  oir. 

.  change,  snoi't  pos'tion  -.s-as  03.007  g-o-v-h 
s'na-es  n  51  s.siies  enmpa-ed  with  500.000  ' 
ler-  a.Q..576  shares  in  45  --sues  nn  Or*  -*'v;dend 


New  Record  Set 
in  Housing  Loans 


Rfsd  Ofes, 
M»niTut 


054  Of  Otta-.va  Appro\-ed  lender? 

.s  poini-  -nadc  35.IP1  Inan.s  totalling  $392.- 
due  tn  '43.63R  for  a  record  4.3.166  hou.'- 
nd  .$3..  ng  i.-no.s  under  the  National  Houa- 
hangnd  ing  .-Xet  in  'he  first  10  months  of 
n  rale,  this  year.  Central  Mortgage  and 
Housing  Corporation  reports 

■  ■  T'ni.s  figure  exrerded  the  prev- 

i.oiis  -ecord  of  40.338  gro.sj  .joint- 
I'oan  units  sn-  m  the  full  12  months 
(nf  1050.  -vhen  lending  eompanics 
loaned  75  per  cent  and  CMCH  the 
'  e-nainder 

The  43.166  units  included  9.3.38 
(approved  during  the  first  three 
I  months  of  1054.  before  the  .joint 
(loan  systPTTi  was  discontinued. 

i  MONTREAL  VALUES  UP 

I  Value  nf  listings  on  the  Mont- 
r»al  and  Canadian  Stock  Ex¬ 
changes  at  the  end  of  October  tn- 
tailed  527.132.606,084.  slightly  be- 
Jo-'v  the  p-evious  month's  $27,298,- 
222,895  h'lt  50  per  cent  above  $18.-' 
-.  !  ^  003.006.3RO  a!  the  end  of  October  ' 
•  ’  i  1  la  St  year 

I  There  1.816.208.408  shares 

■  ■Ai  B  ..sted  in  830  i.ssues,  compared 

f  M  1.613.668  .shares  in  809  issues 
«  a  year  earlier.  At  the  end  nf  Sep- 
itm  JS  temher  there  've-e  1 .80.5. 536, 4.^ 

shares  ir,  320  issues 


Bank  of  Montreal 

Founded  in  1817 

CONDENSED  GENERAL  STATEMENT 

October  31st.  1954 

ASSETS 

Cash  on  hand  and  due  from  banks  and  hankers  .  >  •  •  ,  $  289,3' 

Cheques  and  other  items  in  transit,  net . .  .  126,01 

Government  of  Canada  and  Provincial  Government  Securities, 

not  exceeding  market  value .  952.5! 

Other  securities,  not  exceeding  market  value .  217,8( 

Mortgages  and  hypothecs  insured  under  the  National  Housing 

Act.  1954  10.8f 

Call  Loans  . . 97,31 


UNDER  THE  HAMMER  W. 

This  Can  Happen  To  Your  Business 
If  Anything  Happens  To  You! 


Ciimnient 

on 

Crime 


IF  you're  the  $o1p  fbu'ner  nf  ynur 
business,  it's  probably  the  maui 
tbing  you'll  leave  to  your  widow  or 
your  heirs.  But  will  they  ba  able  to 
carry  on  and  make  a  success  of  it 
without  your  “know-how",  your  en¬ 
ergy.  your  zeal  —  especially  if  they 
have  money  worries? 

A  FORCED  SALE  usually  results 
in  heavy  loss  to  heirs.  Your  business 
might  be  sold  at  less  than  half  its 
present  value  !  The  sound  thing  to  do 
is  to  arrange  adequate  BUSINESS 
LIFE  INSURANCE.  This  will  solve 
the  problem  as  far  as  your  family  is 
concerned  and  give  you  a  growing 
Asset  for  emergencies  or  retirement. 

It  may  be  that  you  do  not  wish 
your  heirs  to  carry  on  the  business. 


You  can  arrange  an  Agreement  be¬ 
tween  yourself  and  your  most  valued 
employee,  or  employees  for  the  pur¬ 
chase  of  the  business.  They  obtain 
adequate  insurance  on  ynur  life  to 
provqdc  cash  for  the  purchase  of  the 
business  and  payment  of  a  fair  price 
to  your  heirs. 

A  Mutual  Life  of  Canada  repre¬ 
sentative  will  be  glad  to  arrange  for  a 
full  discussion  of  how  Business  Life 
Insurance  can  solve  your  problems. 


MUTUAL  IIFE 

OF  CANADA 

//otccta*ccn 


^FTiTE.  violence,  vice  ire 
with  uf  more  than  ever  be¬ 
fore.  It  would  be  foolish  tor  a 
newspaper  to  ignore  them.  The 
ENSIGN  does  not  ignore  — 
neither  does  it  emphasize. 

There  i.s  nothing  prudish  about 
The  ENSIGN.  But  it  has  a 
sense  of  balance.  It  is  inter- 
e.=ted  in  good  as  well  as  evil. 

It  knows  that  not  all  the  most 
important  news  comes  from 
the  Criminal  or  Divorce  Courts. 
Those  who  read  The  ENSIGN 
are  kept  well  informed.  The  ! 
range  of  interests  in  The 
ENSIGN  is  indeed  wide.  The  I 
writing  and  reporting  are  clean  I 
and  vivid. 

For  tho'c  who  are  justly  weary  : 
of  a  surfeit  of  the  Vicious  i 
Circle,  we  recommend  the  tonic  i 
of  a  change  to  the  stimulating 
ENSIGN.  , 

If  you  have  any  difficulty  In 
obtaining  your  ENSIGN  from  ' 
your  newsstand  writei 

THE  ENSIGN 

Conada'i  Notional  Nawt  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


Commercial  and  other  loans . 

Bank  Premises . 

Customers’  liability  under  acceptances,  guarantees  and  letters  of 

credit,  as  per  contra . 

Other  Assets . .  • 


LI  ABILITIES 

Deposits . . 

Acceptances,  guarantees  and  letters  of  credit 

Other  Liabilities . 

Capital  authorized  —  5.000.000  shares  of  f  10  each 
Capital  paid-up  —  4.391.718  shares  —  issued  and 

fully  paid . 

Payments  received  in  advance  of  call  dates 
on  account  of  6.721  shares  not  yet  issued  . 


$  289.341,271 
126,050,278 

952,522.945 

217,883,918 

10,880,652 

97.377,026 

$1,694,056,090 

794.891,286 

24,089.539 

33,693,263 

1,778,061 

$2,548,508,239 


$2,365,669,857 

33,693,263 

14.747,968 


Rest  Account 
Undivided  Profits 


$43,917,180 

10.732 

$43,927,912 

87.855,824 

2.613.415 


S  OT  E: 

The  rest  account  has  been  increased  during  the  year  bv  the  transfer 
of  $12,000,000  from  rnntingencv  reserves  after  provision  for  income 
taxes  to  the  extent  applicable,  and  by  $15,855,824  received  as  premium 
on  capital  stock  subscriptions. 

Completion  of  the  present  stock  issue  will  result  in  paid-up  capital  of 
$45,000,000  and  rest  account  of  .$90,000,000. 

STATEMENT  OF  PROFIT  AND  LOSS 

Profits  for  the  year  ended  October  31st,  1954,  after  making 
provision  of  $1,422,770  for  depreciation  of  hank  premises, 
furniture  and  equipment  and  transfers  to  contingency  reserves, 
out  of  which  full  provision  for  diminution  in  the  value  of 
investments  and  loans  has  been  made 

Provision  for  Income  Taxes  on  these  Profits . 


$  134,397.151 
$2,548,508,2.39 


Leaving  Net  Profits  of . . 

Of  this  amount  shareholders  received  or  will  receive  by 
of  dividends  .  .  .  ^ . . 

Net  additions  for  the  year . .  .  , 

Undivided  Profits  at  October  31st,  1953  .  .  .  .  , 

Undivided  Profits  at  October  31st,  1954  ,  ,  ,  ,  , 

GORDON  R,  BALL  ARTHUR 

President  General 


$ 

14,269,274 

6,925,000 

$ 

7,544,274 

5.436,395 

$ 

1,907,879 

705,536 

$ 

2,613,415 

BOARD  OF 
DIRECTORS 

Hfiorary  PresiJfnl 
HUNTLY  R.  DRUMMOND 

Chmi’mart  itf  th^  B^tri 

B.  C.  GARDNER,  m.c. 
PfdiJent 

GORDON  R.  BALL 

VirtP-ntdem! 

CHARLES  F  SISE 
LOUIS  L.  LANG 
tOHN  A.  MacAULAY,  q.c» 


Mai  -GtN.  Twr  Hov. 

S.  C.  MEW'BURN  c  M.6. 

ROSS  H  McMASTER 
NORMAN  I.  DAXTES 
L,  I.  BELNAP 
G  BLAIR  GORDON 
Thp.  Hov. 

CHARLES  A.  DUNNING,  p.e, 
ROBERT  A,  LAIDLAW 
R.  G.  IVEY,  o.c. 

I.  V  R.  PORTEOUS 
C.  G.  HEWARD  (J,c. 

G  E  BARBOUR 
R.  C.  BERKINSHAW.  c.».S. 
HENRY  G.  BIRKS 
Thf  Hon. 

CHARLES  J  BURCHELL, 
P.C..  o.c. 

8  E  STAVERT 
GEORGE  XV  BOIIRKE 
NOAH  A  TIMMINS,  jt. 
XVII.LIAM  A  MATHER 

Col.  Th!  Hov. 
CLARENCE  XX'ALIACE. 
c.*.r. 

HARTLAND  deM.  MOLSON. 
o,*.r. 

H  GREVILLE  SMITH,  c.i.l. 

R.  E.  POXVELL 
ROBERT  I.  DINNING 
HAROLD  S  FOLEY 
HLiGH  G.  HILTON 
Mai-Giv.  GEORGE  P.  VANIER. 

D.S.O.,  M.C.. 


Gi’tieral  Manttf 
ARTHUR  C.  JENSEN 

The  Bank  of  Montxial  spaii.a 
Cinadi  with  626  branches ;  it  has 
"(fires  of  its  own  in  London,  New 
York  and  San  Francisco,  and  a 
special  representative  in  Cbicago. 


ARTHUR  C.  JEN.SEN 
General  Manager 


up 


(l€l4UlcUi’A*pe^SdiH4,..trnRKii<G  r 


'ITH  CASADIANS  IN  EVERY  VTALK  OF  LIFE  SINCE  tfttT 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Dong'.  Weston 


Don't  Blom«  the  Companies  for  the  Smoll 
Print  Items  in  Your  Policy 


-  Blue  Goose  ih 

Debenture  Issue 

I  nation*  promiiK 

By  Husky  Oil  in  aftpnrisnrp 

Offrrinj  wa<!  marip  riiirine  'I'p 
pa^t  wppk  by  a  cinnp  hraHpr)  b' 

W  C  P  tfirld  fj  Cn.  LIfi.,  anri 
WnnH  Gimrl.v  K’  Co.  I.tri  .  i.«  rv- 
prrtpH  to  nffrr  short ly  a  now  i.s'iip 
of  Sfifion.ono  Hu.sky  Oil  K-  Rpfin- ' 
ling  htrl  ■‘''■r  .sinking  fiinrl  Hrhpnl- 
iirrs  spiips  "A  riiip  Ifffifi  A  np\. 
is-\ip  of  $4,000,000  first  mort- 

gagp  srrial  bnnris  srriPS  "A"  ba^ 
brnn  placori  privatrly  by  th»  nn- 
dprwritprs.  « 

Fach  $1,000  sPiios  ".A"  Hohrnt- 
iirns  Will  carry  slock  purchasr 
warrant.s  entitling  the  holfirrs  to 
,  purchase  40  common  sharps  of 
irusky  at  $R  per  share  until  Op- 
cember.  19.=)7:  $11  per  share  until 
I  December  H.  1900;  and  $14  per 
'share  until  December  14.  19fi4. 

.  Company  will  spend  about  .$4.9 
niillion  from  the  proceeds  of  thej 
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I  Blue  Goose  the  Insurance  Insti-  gathering  of  some  three  hundred  National  Exploration.?  Ltd.  ad-  deneritten  200.000  shares  at  4.5 

jtue  of  Canada  and  other  organ!-  Montreal  insurance  company  of-  vi.spt  that  Victoria  Securities  Ltd.,  cents  »  share,  payable  forthsjnth 

I  ration*  prominent  in  the  general  finais,  brokers  and  ari.iusters  C.  Lapman,  Laidla"'  Seruritie.s  Ltd.,  and  optioned  47,5.000  shares  at 

insurance  field.  There  null  also  he  G.  .Anza.s.  president  of  the  insti-  anri  Continental  Ini-estment*  price.s  ranging  from  50  cent!  tf* 


rpprespntaticp  tue.  will  be  in  the  chair. 


Corp.  Ltd  of  Vancouver  hai'p  un-  $1,000  a  share 


>ns  that  are  printed!  .3>  They  protect  the  companies'  Samuel  Bronfman,  President,  Ipre.sent  financing  on  the  acrpiisi- 
,  ,  ■  .  u  j  1  1  1  1  j  Distillers  Coiporation-Seagrams  ition,  modernization  and  rnlargc- 

of  most  fire  and  agam.sl  hazards  not  contemplated  annonnees  the  appoint-  imont  of  two  refineries.  One  of 


There  is  an  old  slock  joke  that^  11  They  protect  the  general, 
an  insurance  company  “giveth  public  against  dangerous  prac- 
leiih  the  large  print  and  taketh  tices. 

away  with  the  .small  print.”  j  2»  They  protect  the  insured 
This,  of  course,  refers  largely  himself.  i”"  '"‘t  >U  u>usi/  fiom  the  proceeds  of  thej 

'o  the  eonditions  that  are  printerii  .3>  They  protect  the  companies'  Samuel  Bionfman.  President,  Ipre.setit  financing  on  the  acrpiisi- 

_ ,u  u  1  >  ,  »•  ■  .  u  J  1  1  1  1  J  Distillers  Coiporation-Seagrams  Ition,  modernization  and  enlarge- 

on  the  back  of  mo.st  fire  and  agam.sl  hazards  not  contemplated  annonnees  the  appoint-  |ment  of  two  refineries.  One  of 

-asnalty  insurance  policies.  Some-'by  the  contract.  ^  meni  of  M.  M.  S<-hnpckenhiirger  'these  refineries,  located  at  Port 

•tmec  these  eonditions  are  placed'  The  histoi-y  of  the  .slaliiloiy ■  of  Montreal  as  V'icc-Prcsidrnt  'william.  Ontario,  is  nre.scnlly  be- 

i'here  bv  the  eompany  in  an  at-  conditions  goes  back  to  1R72.  when  m 

'  •  ...  J  U  ,  Limited.  Mr.  Schneckenburger  t^jmited  and  its  rapaeitv  will  h.i- 

lemp  to  make  quite  clear  what  is  rrilicism  was  made  by  the  coiirt.s  fjj,.pp,y  ,hp  company's  advertis-  i.^j^crj  r,nm  1.700  barrels  lo  4.000 

and  is  not  being  insured.  In  of  the  practices  of  some  compan-  ing  and  public  relations  for  Can-  harrcl.s  of  crude  nil  per  day  TIt- 

other  ease.e  the  eonditions  are  ies  of  inserting  numerous  and  and  alt  world  markel.s  with  refinery,  'vhich  is  heir; 

there  hv  law,  Thev  are  known  as  elaborate  rianses  in  their  police,*,  purchased  from  a  wholly  ownro 

Statutory  CnnHitinn?.**  ill  .^houlri'Al  that  timr  ihfive  were,  nn  uni-,  A  graduatP  of  ihr  bruvcr^ity  Moo.cr  Jaw.  Sa«katrhpwa»i 

lie  noted  that  in  the  province  of  form  eonditions.  earh  company.  "’ill  be  enlarged  from  its  pre*en! 

Qiieber  there  are  nn  statutory '  making  up  its  own.  i  advertising  in  the  United  States  ^o  OOo''han  els'^*'er  da' 

eonditions  governing  automobile  People  then  were  little  different  before  joining  the  Hou.se  of^a-  nd’^nperation'.' From  ihe 

or  personal  accirient  and  .sickness' from  mo.st  people  today;  and,  al-'  fjji,n"^^i]'ariage^-/'l'n '  he^wa^s  iproreeds  Husky  will  also  retu-r 
policies.)  I  though  no  doubt  the.v  were  told  appointed  Director  of  .Advertis-  li's  *2. .5  million  presently  oiitstand- 

Gonlrary  to  popular  belief,  such,  to  read  their  polices  and  have  "a'' '"o'la'^Drccmhcr  1.5."'inM 

conditions  are  not  written  by  the'any  obscure  points  clarified,  the:  jjjjpi.y  Coiporation-Seagrams  and  a  $12  million  prodiirtior 
insiiranee  companies.  They  arc  majority  of  them  took  their  pol-  Uimited,  loan.  The  balanre  of  Ihe  proreed 

•'naeted  bv  Ihe  various  provincial  icies  and,  after  a  most  cur.sory  He  is  Executive  Vice-Presi-  |win  be  used  for  general  rorpni-sir 
.  ..  ,  .  ,1.  J  dent,  .Association  of  Canadian  purposes, 

legjslaiiires  for  the  protection  ofi  glance,  put  them  away  and  /Advertisers,  and  a  Member  of  ,  _ 

both  the  insured  anri  the  insurer,  promptly  forgot  about  them  until  fhf.  International  Service  Com-  nlnnAl* 

ru-..  J-  lu..—  tuin„c-  iihev  were  needed  1  mittee.  International  .Advertis-  AnilUai  1/1111161  01 


They  do  three  things: 


ithev  were  needed. 


Highlights  of  Chartered 
Bank  Statements 


(In  thousands  of  dollars) 


j  mittee.  International  .Advertis-  ArinUdl  l/innci  Ul 
ing  .Association,  .New  York.  .  , 

'  ;  .Montreal  Institute 

While  most  of  the  policies  and' 
eonditions  in  effect  at  that  time 

were  .sound,  at  the  .same  time!  Announcement  is  made  that  the 
,  ,  annual  dinner  of  the  Insurance 

there  may  have  been  occasional  Montreal  will  he  held 

conditions  which,  because  they  the  Ritz-Carlton  Hotel  on 
were  open  to  more  than  one  inter-  Thursday  evening.  Decemhei  2nc. 

...  I  .A  feature  of  the  oecasion  w; 
J  pretation.  were  considered  t" 

.favour  the  iusuier  lather  than  the  j^v  .students  during  the  19.5.2-54 
'insured.  This  aroused  con.sideia- season  in  the  Institutes  educa- 


Pota’  Depo.sits 


Pub  Deposits 


■^inek  As.sets 


2..'i4R..50a 
2  .7fi4.,27.5 
2  .265.670 
2.226.96f, 


1.029.12.2 

965.044 


,iah  to  Pub . .  I 


Ve.  Earnings 


St'  ( 

?t  Total  Deposits .  ’ 


M.mtieal  Nova.Scoiia  Toronto  hie  rc.<cntment  and  ti  ilicism.  As  ‘[onal  ^ 

thrse  cour.'sr.*  irHO.®  lo  ine  aT.a.n* 

2.. 'i4R..50a  1.029.122  .592,.564  ^  result  a  commi.*sion  was  ap-  ment  of  the  degrees  of  .Associate 

2.264.27.5  965.044  570.911  pointed  and.  after  holding  hear-iand  Follow  of  the  Insurance  In- 

2.26.5.670  9.57.7,56  .564,272  'f’S''  ''  recommended  the 

2.226.96f.  R92,.520  .527.9.22jtnnnl  of  certain  stalulory,  or  legal,  jnstitutes  throughout  the  eount:” 

-  conditions,  which  would  hr  uni-  ;,ie  associated. 
ii.fi  fid i  ^"''"''  rharacter  and  applicahici  •'Ipecial  Stjosts  invited  to  1h- 

.  6.44.442  .246.641  dinner  include  representatives  o 

1.694.0.56  516.662  .246.641,'"  ^  j, he  cit.v  of  Montreal,  the  Qimbec 

❖  irrr»\iiiria  DTnartmrnt  of  In'U.* 

1.512.767  429.172  .221.074|  ,„„h,„o,..s.  ance.  the  In.surance  Brokers  A*- 

2.414.110  9.57.7.56  .566.692'22  ,vere  adopted  in 

2.. ;67.669  R9.2..5'2n  .546J96:,32fi  hy  Ontario  Other  provinces  Hnnouiable  Older 

70.2  54.1  follo'.ved  .suit,  enaeting  .slalunry  nf  everv  contrael  of  fire  insiiranrc. 

'  eonditions  which,  with  slight  d;f-  except  contracts  where  the  siih- 

794.691  476.715  :!.t4.224  frrenees.  followed  the  'S’ording  nf  jppt  matter  of  the  in.surance  i,*  ex 

767.271  492.771  227.926  fhp  Ontario  slaliilory  eonditions  rliisivelv  rents,  rharge'  nr  io.'s  n' 

7..244  .2,161  l.,270  ,p,;,  ,he  ,Vs.soriation  of  profits.  No  variations.  om.,s,sipn- 

7.042  .2.011  Superintendenls  of  Insiiranee  re-  or  arid itions  lo  .such  eonditions  arc 

Can.  Nat'nle.  Commerce  Dom'n,  commended  that  a  uniform  fire  permitted.  , 

2  056  717  5.26  491  insurance  act  should  be  adopted  In  Quebec  the  staliitoij  conHi- 

)Pl|glfi  .507.697  dy  each  province.  The  following  lions  are  likewise  deemed  to  he 

1,926.666  .509.666  ^tts-^nd  .such  an  act  P"''t  "f  every 

.  ,  with  all  the  other  provinces,  ex-  -‘trance.  However,  'aiialions,  ad- 


1.694. 0.56 
1.512.767 
2.414.1  in 
2, .>67.669 


2.0.56.717 
1.91 1.616 


1 ,926.666 
1 .73.1.7^4 


■^^,1-1  r><spn5it« 


,iah.  fo  Tuh. 


I 


>1  F.armngs 


Imperial 

662.274 

623.149 


1 .629. 1 4.5 
I.672..22I 
1 . 1 90.0.56 
1.072.620 
1.977.069 
1.642.0.51 


cept  Quebec,  falling  in  line.  Que-  dition.s 
bee  in  1906  adopted  .stalulory  con-  statute 
dition.s  .similar  to  tnose  introduced  md  if 
by  the  Ontario  .Act  of  1876  and  tract  c< 


statutory  conditions  are  peimii- 
■ed  trd  if  there  is  added  In  the  con- 
,re)  tract  containing  the  printed  .slatii- 
torv  conditions  words  lo  the  fol- 


.since  then  there  have  been  piac-  vo,k,uioo>  . - 

tically  no  changes  in  the  Quebec  !o«  ing  effect  printed  m  con.spicu- 


■'  ‘  .statutory  coiidition.s, 

54.8  Qiig  Cl  ilici.siii  of  .the  slatutoi  .v 
48. ,1  coiuiilioiis  alino.sl  answer.s  it.sclf 
242.940  This  ci  iliyi.siu  is  that  the  print 
257,0.)9  too  .small.  .Actually,  there  i.s  an 
1.474  economic  factor  involved.  The  law 


ous  type  and  ink  of  a  different 
color: 

'I’his  policy  is  issued  on  the 
.ibove  conditions  with  the  follow-  , 
mg  variations  and  addition.*  Isel 
lorlh  the  varialion.*  and  additions'. 


otal  Depo--!*-- 


ub  Depos't* 


I'mck  A=.=et* 


1  292  demands  that  lhe.se  vondilions  be  I  I'Pise  variation.s  aic  made  b\  \:i- 
Roval  I*'®  insiiranee  polic.v.  The  Quebec  In.stiiance  Act 

insurance  conifiaines  have  lo  fi.s'  t*"tl  shall  have  effect  in  so 

.  ,  .  ,  '  tar  as  hv  the  conri  or  inrigc  bc- 

ifor  me  printing  of  the  polie--  '  .  , 

. '  ,,  fore  whom  a  niiestion  is  tried  re- 

i  form.*  If  the  printers  used  larger  ,  ,,  ,  ,  ,  , 

.  ,  ,  .  ,  'ating  thereto  shall  hr  held  lo  he 

Ivpe,  bigger  policies  would  he 

. ‘  ,  Inst  and  reasonable  leqn iremenl s 

,  nece.ssprv  and  thi.s  would  add  lo  ' 

i  ,  on  Ihe  pari  nf  Ihe  companv. 

.  :thp  cost  of  the  form*  FxperieiKe 


'ating  thereto  shall  he  held  lo  he 
)nsl  and  reasonable  leqn iremenl s 
on  Ihe  pari  nf  Ihe  eompany."  ; 


jindirales,  however,  lha:  nn  mat'e'  Qtirsnnvn  (rnni  rrerirr.*  nti 

in  what  size  type  the  polirv  wa,-  rnxvaltp Jvsvr. 

'  .  ►  I  .  n»rr  pronirifis  ‘H'iii  hr 

.printed,  many  rnliryholriers  still  „-rrcd  by  Mr.  Wc.smn,  Unirs.* 
■  Would  not  read  it.  i  'bere  nrr  qnnri  rrnsnna  to  the 

I  ,  I  rnvtrnrij,  the  riqht  15  rpseri‘e(^ 

J  *  *•*  *•*  i  of  p)/h/Ls*fnr)0  thr  query  and  the 

.j  Thpi’p  i.«  a  point  tha;  .vhoiild  bp  avi^irer  thrrrtn  Jf  n  cnviiricvtia^ 
madp  rloar  anH  this  applirc  to  ipph^  rnilrH  for.  qvesTro^t 

Ql.eher  Under  the  Uniform  Fire  erronipenird  by  o 

tUnptprri  nnnrrssrri  rtti'elnpr 
.In.surance  .Act  which  was  enaeted  Qii'rst'oii,*  .s/ioiild  hr  nriSrratsrcl 
by  all  province*  except  Qiiebee.  Doi/p  tl'e.sinn,  rnrr  ni  Thr 

i,,,.  J  .  ,  rirnvrini  Time.*,  219  jtf,  A'ien/n.* 

the  .stMutory  condition.*  form  part  Mnntrrnl. 


I  Thpi’p  is  a  point  tha;  .should  he 
madr  rlnar  and  thi.s  applies  to 
Qupbpr.  (fndrr  thr  Uniform  Kiro 
fn.«i)vancp  An  which  u-as  pnarted 
■  hy  all  pi'o\'incps  pxcppt  Qupbrr. 


Dominick  corporation  of  Canada 

360  ST.  JAMES  STREET  WEST. 


Ttl  .  PLatehu  8153 


New  Biltmore  Hat  Plant  to 
Broaden  Lines  of  Production 

("ompletinn  of  Ihe  new  plant  are  known  tlie  world  over  for 
of  Biltmore  Hats  Ltd.  in  ('iiielpti.  quality  and  .style. 


j  Ontario,  i)i,ii  ks  the  association  of  I’nt 
I  one  of  Canada  s  gr*>wing  indn.'-  iilic.s 
trie.*  with  one  of  ttie  Dominion  .s  pitinl 
progrt'.s.'ive  cities.  Itiltinoie  lia-  mam 
served  {.’anadians  with  high  ipiai-  hat  I 
ily  products  lor  26  years  and  llie  W’il 


Tiie  inciea.sfd  production  faci- 
iilies  in  Billmoie'.s  efficient  new 
plant  now  makes  it  possible  to 
ma mi tactni'e  the  Dobbs  and  Knox 
lial  line  loi  Canadian  lelaileis. 

William  F.  Fianke  i.s  president 


I  ttHrrvt  ritrrs  &  nistrihiilor$ 
of  (.iovpinmpnt 
&  Corporate  Securities 


•Direct  private  wire  cortnection  with' 


Dominick  &  Dominick 

14  WALL  STREET, 


iiew  plant,  wliuh  was  eompletiil  of  the  lirni;  .\oinian  McMillan  is 
at  the  beginning  of  this  .\eai.  will  general  inan.iger. 
enable  the  eoinpan*  to  impro'  C  its 
,  product  anri  inei  ra.sc  its  pi  orinc  i 


New  York  Stock  Exchange 
Ameriran  Stork  Exchange 
Toronto  Stock  F.xchange 


Built  hy  n.  L  Pa  gani.  eonirartoi 
of  Guelph,  the  new  factory  ha*  a 
floor  area  of  appvoximatri.v  199. 
909  .sqiia re  feet.  The  extensive  new 
one  storey  building  is  of  stee 
and  brick  construction  and  wa* 
planned  lo  streamline  the  produc¬ 
tion  of  hats.  This  has  been  accom¬ 
plished  lo  the  extent  lh.il  the  fur 
i.*  delivered  from  the  .supplier  at 
one  end  of  the  faclor.v  anri  afle. 
all  the  \'arioM's  prnr-e,*,*ing  .step;;, 
enter*  the  .shipping  room  al  Ihe 
other  end  of  flip  factory  'i-bei-e  it 
is  placed  to  carton*  and  xbipped  to 
all  part*  of  the  Dominion  a.*  ''ell 
as  ''ariou,*  coimtrie.s  throughout 
the  world. 

Recently  an  arrangement  was 
iconrliided  helween  Biltmore  and 
Hat  Corporation  of  .Ainerita. 

,  .Booth  Norw  alk.  Conned  i<  u1.  for 
Ihe  manufacture  and  di.«i riliul ion 
:in  Canaria  nf  Dohb.*  and  Kimx 
jhal.*,  The.*e  two  famous  names 


fpr7mB/£  i 

PROVIDENCE,  R.l. 
CHARTERFD  1S59 

One  of  Die  Ptioenix  of  nartford 
Group 

CAN.ADIAN  OKPARTMF.XT 
MONTREAL 

GEO.  LYMAN  &  SON 

I.imilpd 

.4crnls 

>1f-r;iLL  Bl  or;.,  is:.  .MrGiU  Sfippt, 
MOVTRF  AL 

ESSEX  &  SUfToLK 

Eqii'foble  l".*uf»pce  Society 
Limited  ef  England 
FST.ABUSHEO  A.D.  1*02 

CANAOIAN  OFFIPE,  MONTREAL 
n.  1..  orNI.OP.  Manager 

GEO.  LYMAN  &  SON 

l.imitpd 

Cienfral  .\sE»nls 

.MrLII.L  RI.Dn.,  ir.t  MrfiiM  Street, 
MONTRKAL 
Phonr:  I'N'iversifv 


THE  aNADlAN  BAN  K  OF  COM  M  ERCE 

HEAD  OFFICE  -  TORONTO 

STATEMENT  AS  AT  OCTOBER  31,  1954 


ASSETS 

Cosh  Rc.*0urcq*  (incluffinq  items  in  transit)  $  318,359,590 
Government  pf  Conarfa  f  ') 

Securities  .  1  Not  ..Medina  i  (SOS,  132,^59 

Provinciol,  Municipal  I  toorkel  vnlo*  j 

and  Other  Securities  I  ,  J  185,785,90? 

Coll  ond  Short  Loon*  (Secured)  .  77,779,738 

Totol  Ouicit  Assets  .  $1,190,057,659 

Loan?  and  Discounts  .  797,101,541 

Mortqages  and  Hypothecs  insured  under  the 

N.'h.A,,  195d  ...  5,815,496 

Cu.stomers'  Liobility  under  Acceptances, 

Guorantees  and  Letters  of  Credit,  os  per 


LIABILITIES 


Depo*its  .  $1,938,666,112 

Acceptances,  Guarantees  ond  Letters  of 

Credit  .  29,81. 3, 

Other  Liabilities  . .  8, .589,769 

Total  Liabilities  to  (he  Public  . $1,977,069,322 

Copitol  Paid  Up  .  30,000,000 

Bcsi  Account  .  51,000,000 

Undivided  Profits  .  647,648 


Bonk  Premises 
Other  Assets 


5,815,496 

29,813,441 

19,396,069 

16,532,764 


Total  Assets  .  $2,058,716,970 


Totol  Liabilities 


$2,058,716,970 


STATEMENT  OF  UNDIVIDED  PROFITS 

Year  Ended  October  31,  1954 

Bolance  nf  profit  for  the  yeor  before  the  undernoted  deductions  but  offer  oppropriotion  to  continqency  reserves 
out  of  which  full  provision  hos  been  made  for  bod  ond  doubtful  debts  ..  . 


Less;  Provision  for  depreciation  on  bonk  premises 

Provision  for  Government  of  Conada  foxes  ... 

Bolance  available  for  distribution  . 

Dividends  . 

Bolance  carried  forward  . 

Balance  of  undivided  profits  October  31,  1953  . 

Transferred  lo  Rest  Account  . 

Bolonce  of  undivided  profits  October  31,  1954  . 

JAMES  STEWART 

rBfSIOENT 


$1,685,029 

6,807,000 


$14,896,379 

8,492,029 
$  6,404,350 
3,600,000 
$  2,804,350 
843,298 
$  3,647,648 
3,000,000 
$  647,648 


N.  J.  McKinnon 

GFNERAI  manager 


BETT  ISSUE 


$6,000,000 


Husky  Oil  &  Refining  Ltd. 

(In^rprirat^rl  »tnd#r  th#  laws  r»f  rKe  Prr*vm#»e  of 


5%  Sinking  Fund  Debentures  Series  A 


To  ft  a  tod  Doromhpr  l.'S,  M).$/t 


To  maHirr  Don^mhAr  IS.  inffl 


Prinripal  and  half-yoarlT  intArA*!  (.Iiiiia  I.S  and  r)A<-AmKAr  1.71  and  prAmiiim.  if  anv,  pavahlA  in  lawful  mnner  of  Canada  at 
tliA  hnIdAr'a  option  at  any  branch  in  (  ianada  of  iKa  (  .ompany'*  hankAr*  (liiLon  TerritorT  AicAptcd).  (  oiipon  DAhAntnrAa 
in  dcnoniinatinn*  of  $70(1  and  $I.U(K)  rcgialrahlc  a*  to  principal  only.  KAdcAmahlA  for  other  than  ainking  fund  piirpoaea 
prior  to  maturity  in  nholr  al  any  limr  or  in  part  from  limr  to  time  al  the  option  of  tlic  f'.ompanv  on  not  1aa«  than  20  dava’ 
nolicA  al  104  up  to  and  iiichi<liiig  Dm-AiiiliAr  14,  l't.7H,  ilirrraflrr  al  102  up  lo  and  including  DAi-Ambcr  14.  I'kiJ,  thcrAaftAr 
at  102  iip'lo  and  including  I tci  AiiiliAr  14.  I'Xili.  iliAiAaflrr  al  lOl  up  lo  and  iiicliidiiig  l>AcAiiiliAr  14.  lOfik  and  lliArAaftAr  at 
]1HI  lo  maliirily:  rAilAAiiiahtr  for  cinkiiig  fund  pur|Hn<A..  on  iiol  lliaii  20da>^'  m.licc  al  102  up  to  and  including  Dcr-AmbAr 
14.  10. >8,  lliArAallrr  al  tOl'-,  up  to  and  iiicluiiiiig  (trc.-mhi-r  i  I,  I't<i2,  ihcrAalli-r  al  lOI  up  lo  ami  im-lmliiig  DrcAiiibcr  14, 
I  't(i(i.  I  hr  real  I  Ar  al  1 1KI ' ,  up  loam!  i  in 'hiding  I  tri'riiihrr  1  ■(,  I'Miil  a  Oil  ihri'ral  1  rr  al  I  (Ml  to  maliirily  ;  iii  rai-li  caac  willi  acATiicd 
ami  unpaid  iiilrir.'l  lo  ihr  dale  aprcilicd  lor  I'Adriiiplioii. 

Thr  Triial  Drrd  will  fuovidr  lor  a  aiiikiiig  fund  for  rrlii riiiriit  of  ihr  Srrira  -X  Drhriilurra  rr.piiriiig  paTiiiriil  l.v  iIia  Company 
on  Drrrmhrr  1.7,  l'•.^(l  and  ihrrralirr  on  Drcciiihrr  1.7  in  ra.h  i.drudar  tear  llial  aiiv  of  ihr  d'.'n  I'iral  klorlAagr  ■'Arial 
BomU  .''eric*  A  pirsriiil.  (.ring  iaaiicd  rAiiiaiii  oiilalaiidiug  of  a  Mini  F>u(hrirul  lo  rciirc  aiiniiallv  2'’r  of  thr  aggrcgalr  principal 
amoiinl  of  .''crirs  A  I  )rl>riiiurra  ihrrrloforr  isaiird.  and  on  I  lAcrmhrr  1.7  in  ihr  ralAiirlar  vrar  followinr  ilir  calendar  rear  in 
vhich  ihe  remainder  of  aiich  2  Firal  Mortgage  .''erial  Rond*  .''erie*  A  ahall  have  been  retired  until  Dei-ember  l.'i,  l<)ti') 

of  a  Nim  Ailflicieiil  lo  reiire  the  halaiK-e  of  ihe  prim-ipal  amnunl  of  the  .''erien  A  DehenliireA  hy  maturity  as  nearly  as  possible 
in  eipial  annual  pavmenis  during  such  period, 

STUCK  pib(:;ha5F.  warrants 

Thr  Series  A  Drhentiires  in  dehnitivf  form,  tsben  onginalJy  issued,  '••ill  rarrv  Stock  PureJjaer  H'errants 
entitlin-  the  hnidcr*  thereof  to  purchase  40  common  share*  'vilh  a  nominal  or  par  value  of  $]  each  in  the  capital 
stock  of  the  Company  a*_presently  congDtuted  in  respect  of  r,ach  $1,000  principal  amount  of  Serie*  A  Debentures 
on  and  after  June  1.7,  19.7,i  at  the.  follo'viug  prices  payable  in  cash: 

$  S  per  share  up  to  and  including  Deecmher  14.  10.77;  thereaftee 

•*1  I  per  share  up  to  and  including  December  14,  I'WiO:  thereafter 

$1  t  per  share  up  to  and  inehiding  Deeemher  14.  lOh  t. 

The  Strwk  Piirrhase  \*  arrants  'rill  he  issued  under  and  pursuant  to  an  (ndeoDtre  between  the  Company 

and  Alontreal  Trust  Company,  as  Trustee,  whirh  in  effeel  will  provide  that  »ueh  W  arrants  mar  no*  be.  detached 
and  exercised  until  June  1.7,  10.7.7  unless  the  Series  A  nehenfiire*  to  whieh  such  arrants  are.  aDacbed  are  called 
for  redemotjon  prior  to  that  date.  The  Indenture  will  also  include  provisions  fov  appropriate  ad|Ustments  in  tb» 
number  of  common  shares  issuable  pursuant  to  the  privileges  attaching  to  the  ^tock  Purchase  T arrants  in  the  event 
of  sub-division  nr  consolidation  of  common  shares,  the  payment  of  sioek  div-idends  on  eommon  shares  or  m  certain 
other  event*  a*  *n  he  .pecihed  in  the  Indenture.  .'*toek  Purehase  U  arrants  will  heeoniA  mid  at  the  elose  of  business 
on  DeeAmher  14,  1004,  llnlAss  prAvioilsIv  AyAreisAd. 

CAPn'Al.l/.ATION 

(I  (ion  completion  of  the  projuised  finani'ine) 

Authorized  Outstanding 

First  Mori  cage  Bonds  .  J'l.OOO.fMM) 

First  Vlortgage  .Kcrial  Bonds  .“series  A .  $4,fM)(),r)0fl 

llebentures .  .  |l| 

.V',  .'siiik.'iiiu  T'lind  l)ehcnlure.s  .Scries  A .  $6,IM>(l,tKM) 

6*  (-  (iuimilalive  Kedcciuahle  1‘rclcreiicc  .Sliarc.s  willi  a 

iioiniiial  or  par  value  of  J.'itl  cacli  .  .  $ti.0tHI.(MM)  $3..'>03.0.'>0 

( '.oninion  .''hares  wilh  a  noiiiiiial  or  par  value  of  $1  each  .  il.lMMI.lMMI  shs.  12)  l.*>67.R.'i7  sha. 

(1)  I  Irheiiliires  may  hr  iKAiird  wilh.iiil  limit  in  amount  bill  aiihjcl  lo  the  . . lained  in  llie  Trust  Deed  *A.-uring 

^uch  I  tcio-iiliircs, 

(2)  210.0(1(1  t.f  ihr  pieseiilly  aiilhori'/.ed  hut  uiiisHiied  comiiioii  shares  ..f  itie  (  ..unpanv  have  been  reserved  for  the  etercise  of 
(hr  .Sliw-k  Pur.  base  W  arraiils  allachiilg  lo  the  .Scries  \  I  )c)>ciil  iircs  oflered  by  the  Prospectus.  A  further  l.70.0(K)  of  the 
prcseoily  aulhori/.ed  lull  iimssiied  common  /.hares  are  reserved  for  purposes  of  an  Incentive  .''hare  Piir.-hase  Plan  fog 
rmplovees. 

'1  e.  as  principal*,  nffrr  thesr  .V!^  Sinkins  F  und  Dchentures  Scries  A  if.  as  and  ufaen  issued  and  accepted 
Fc*  u*.  subject  to  prior  sale  or  change  in  price  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of 
of  the  (Tompany  by  Mr.  William  A.  CTobban.  Toronto,  and  on  our  behalf  hr  Messrs,  Dixon.  Senecal, 
Tumbull,  Mitrhell  &  .Stairs.  Montreal,  both  of  which  (  iounsel  may  relv  on  the  opinion  of  local  connsel 
with  respect  to  matters  of  title  and  local  lavs. 

PRKX:  .100  and  aornied  intoretkt 

d  rnfir  nf  thr  /*r.isfK>r(u*  hnt  itrrn  filnl  with  thr  Krgistrar  nf  Jnittt  Stork  < iomponim  nf  thr  Prorinrr  nf  ^nnknfrhtntwn. 

(lis  expected  that  I  lelicnliires  in  interim  form  vsill  be  ay  ailablp  for  deliverv  onorabouf  December  15,  19.5-4, 
^A  reserre  the  right  lo  acr'cpi  applications  for  these  Debenture*  in  whole  or  in  part  or  to  reject  any 
application  and  to  withdraw  this  offer  al  anv  time  without  notice. 


V ,  C,  I*ithe1d  #  ( vompany 
LimitEid 

McLeod.  Young.  ATeir  4  Company 
Limited 

I,.  G.  Reaubien  ^  Cn.  I 

I  .imiled 


U  ood,  Lrundv  ^  Company 
Limited 


Greens  hields  A  Co 
Inc 

RfMs,  Knnxs-les  Jk  Co,» 

Limited 


Midland  .‘''cciiril  ie*  Corpn. 
I  .imited 


Rene-T.  I.eelere,  Incopjmree 


James  Richardraai  A  Sons 

PenxKertoti  Semirities 
Limited 

Kaslern  Seenritie*  Company 
Limited 


I 


'The  ^nancial  Ifmes 

FSTARMSHP.n  I!>1* 

Fubll'hfrt  •irrr  FriHnv  *»  4lfl  S«.  \trhol««  **'''•• 
Monf^Al,  hv  Thp  Ftn«nri»l  Tirnf*  ’ 

Urt.  Sfcrrtiirv.  fnhn  n.  Hots.  B.Sr..  r.A.  ''y*’"'" 
irrrt  ns  scronrt  Cl»»*  Mail,  ro«t  Oflir*  Papart- 
niapf.  Otlatt-a. 


E.  C.  ERTL . 

4.  n  TYSOV 
A.  P.  «■.  Vni'Vr, . 


. rrrsiriant  and  Man.-f'Hilor 

. Virf-Pra^'dani 

.  friilor 


morf  appreciative  of  advice  on  the  ques¬ 
tion  of  redufinp  costs  wpre  it  piven  some 
worthwhile  snppestion  as  to  just  how 
they  ran  he  cut  any  more  than  they  have 
been. 

Those  ''Safety  Gadgets"  and 
Auto  Fatalities  i 


Even  Anachronisms  May 
Be  Necessary 

By  I.  C.  IRTL 

CtATT  15  wlv  a  ftops^p  but.  aa  hern  •qiial  to  rtiyint  up  thp  mnal.' tprnational  of  lahniir 


to  *ee  them  on  my  o'Ay  to  o'hal  i+o  tna'est  In  and  n’opv  for  an  *x- 
'va.*  thpn  my  firat  ioh  in  journal-  panHing  Brifi.sh  •oonom.y," 
i?m  Th»  iinpmploy»H  in  IhospI  -p),,  pappv  is  pronahir  r'sllt.  but 
days  spomod  a  raro  apart.  I  was  wiona  masons.  Tt  is  hardly 

\  ary  immattir®  and  did  not  roaliso  pnssiblo  that  Ihp  aoyprnmpnt  n  ill 
thp  misrry  and  hpart  brraks  of  nvorlook  ihr  olprlions  in  Ne’«. 
thosp  liinos.  Now  thp  v\'oi  krr.s  ha\T  ’/.raland  H  hriP  thp  swina  to  labour 
nP'  Pr  had  it  so  good  and  I  am  pi  ovps  thP  valup  of  rash  promises, 
rapitalist  minded.  i —  ■ —  ■ 


■  such.  It  1.S  imcortant 


The  sreat  attraction  of  the  idea  .Australia  ?ro'«’f  the  n-ool  for  halfi 


You  <-an  imafiinr  Ihr  slurm  that 
would  hrrak  mund  my  head  if  f 
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The  Imperial  Bank's 
Annual  Meeting 

AHflrcssc.^  prc.sirntcri  at  the  annual  nicct- 
Incs  of  Canarlian  bank  .■iharchoMcrs  have 
for  man\'  years  been  an  important  fcatuie 
in  fanarlian  bu.'sinc.'S.s  life,  lu  tho.sp  aHd- 
PCs.sps,  the  hoarl.s  of  the  chartcrcH  banks, 
with  their  finffcr  at  the  country  pul«e 
JITIH  aware  nf  .short  anrl  Innsr  term  trends, 
provide  not  only  a  review  of  profits  and 
Ci-owth  :  they  in  fact  become  the  custodians 
of  the  public's  bu.sines.e  confidence,  the 
interpreters  of  Canadian  business  as  it 
ropes  with  problems,  larjre  and  small. 

So  it  is  ajjain  this  year,  as  .M.  L.  Mac- 
kersy.  president  of  the  Imperial  Rank  leads 
off  the  list  of  Canadian  bank  presiden's 
reporting  on  their  stewardship.  i 

Without  beinp  a  polyanna.  Mr.  Macker- 
Bv  was  optimistic.  Wo  recommend  to  our 
ppaders  that  they  study  carefully  his  re¬ 
port  as  reproduced  elsewhere  in  the>.p 
columns. 

Rijt  brief  reference  mav  be  made  here 
fo  inme  of  his  remarks.  '•Our  most  pro- 
dti.ctive  industries  will  continue  to  he  those 
which  make  jjreat  use  of  our  raw  mate¬ 
rials  and  our  power."  This  is  a  point  not 
stressed  often  enousrh  by  business  rexiew- 
prs;  \'et  it  is  one  which  must  for  loiitf 
years  ahead  influence  Canadian  develop- . 
ment.  I 

.As’riciilture.  oxi'orts  and  defence  spend- 
iny  must  all  be  realistically  appraised.  \et, 
.states  Mr.  Mackersy.  "it  is  very  hard  t.o 
spp  anything  hut  expansion  ahead  for 
Canada,  even  thousrh  it  is  difficult  to 
specify  the  type  of  spendinsT  which  will 
brine  reco\  ery  from  recession. 

Mr.  .Inhn  Proctor,  the  Imperial's  een- 
eral  manaeer.  xxas  aeain  able  to  report 
on  the  bank's  astonishing  growth  which  | 
is  illii.strated  hy  the  fact  that  it  has  more 
than  doubled  its  size  in  the  past  ten  year<. 

M'ith  almost  o.40h  shareholders,  of  which  i 
over  ninety  per  cent  are  Canadian  resi¬ 
dents.  the  Imperial  Rank's  pmeress  is  na¬ 
turally  a  matter  of  pride,  shnwine  as  it 
dnp>  that  the  bank  is  fully  capable  of  tak- 
ine  it.s  share  of  responsibility  in  the 
g-rnwth  of  the  country. 

Rpferrinc:  to  some  current  Canadian 
business  scenes,  Mr.  Proctor  de.scribed 
fpvtilps  as  a  continiiint:  soft  spot  in  the 
economy.  "If  laid-down  co.sts  of  imports 
are  not  corrected,  there  will  soon  be  a  fur¬ 
ther  decline  nf  what  remains  of  a  distress¬ 
ed  industry."  sujrsrestcd  Mr.  Proctor.  | 

Industry  Needs  Help,  Not 
Advice  on  Cost  Cuts  ^ 

It  i-  to  he  presumed  that  husines.smen 
and  industrialists  are  as  appreciative  as 
an.''*  other  spcttnn  of  the  population  of 
ad  '"ice  on  how  they  miffht  more  efficiently 
conduct  their  operations;  always  provided, 
of  course,  that  the  advice  is  constructive. 
And  no  advice  could  hardly  he  more  con¬ 
structive  than  the  necessity  for  reducing; 
costs,  more  particularly  at  a  time  such  as 
fhe  present  when  comiietition  is  so  keen, 
both  in  the  domestic  and  export  market--. 

We  fear,  huwext-r.  tliat  hu.siness  men 
must  be  trettiiijr  somew  hat  tired  of  liax  iii)' 
this  particular  piece  of  advice  purve.ved  to 
them  from  so  many  flirection.s  —  from 
hankers  and  "fivornment  authorities,  and 
from  amon"  their  tuvn  numbers.  It  is  a 
ifasonablr  assumption  that,  in  the  liyhl 
of  cpndition.s  now  prevailing;  in  the  busi¬ 
ness  and  industrial  fields,  executives  have 
been  ’vatchin?  operating;  and  selling;  cost.-, 
closely  and  doing;  everything;  within  their 
powers  to  keep  them  to  a  minimum. 

A  point  that  seems  to  be  overlooked  bv 
many  of  those  advisers  i.s  that  the  two 
to  all  intents  and  purixises.  fixed  charjres 
most  sig>-nificaiit  factors  in  cost.s  today  are, 
on  business  and  industry.  These  fai;tors  ar" 
lahoui-  and  m;iteri;il.s  aiul,  as  Ihiiiv's  are 
toda.v,  there  are  no  av.iilaltlc  means  h\ 
which  these  important  elements  in  costs 
can  he  emit  rolled  b\  manayemeiil. 

'I'he  cost  of  materials  reflects  to  iio  lit  lie 
extent  the  lahoiic  costs  in  supply  iiidiis- 
trics;  hence  the  cost  td'  lahuiu'  i.s  imlii.s- 
Ir.v's  chief  problem  totlay. 

It  i.s  vvorthv-  of  commenf  that  the  same 
covernmeni,  aiifhoritie.s  who  arc  advising; 
industrv  to  cut  it.s  cost.s  do  little  if  any- 1 
thin?  tp  render  any  a.ssistance  to  manage¬ 
ment  in  finding  means  of  reducing  the  all 
important  labour  costs.  With  few  excep¬ 
tion?.  provincial  governments  have  shown 
sparse  concern  for  management  in  the 
mat'ter  of  the  continued  demand.?  that  are 
still  being  made  for  higher  wage  rates  and 
fringe  benefit,*.  I 

Management,  doubt les.s,  w  ould  be  much  j 


A  sympo.siiim  conducteH  by  the  Amer-  were  rcallr  mpnosert  hAri  noth, ns  to  Ho  iviih  the  Uoiterl  the  world  oMthout  ever 


j  iran  rollege  of  Surgeons  on  the  prevention  "hAcr'iotr'ihe' Cooim^o-'tiy  thet  wooiri  etAod'or:  aoH.  on!'"  f'"'  -pioymcoc  b.u  m,-.  tv/io.- 

,  of  automobile  injuries  brought  a  host  of  phpotios  »a.v  u  should,  it  wonid' wealth  trsdioE  .stnirliire;  to  re-  the  other  hand,  the  United  King-."''"'^  a.spaien  v  , 

1  ja*  p  1 1  f  1.  I  -ti  ..^N’^nifn^  \^'  jflps  ni.s 

rpcommendations  for  jsafptv  srflrijrPts  hr-  b#  doomed  to  failure,  it  mav  b^^'orpal^.  if  possibk.  inl#»rnalionalidom  srows  no  movp  cotton  than  . 
j  *  •  /-•  j  j  political  lar^on.  I.a.'sl  wppk  up 

I  injr  in5stnllod  in  new  cars.  Amonsr  the  in  any  ra.cp.  jdivision  of  labor  on  thi5  partirular  Canada  dops.  hlpssinc.*;  of  full 

'  changes  suggested  were:  matter  what  .shml  Ipi  m  front.  ,  Here,  then,  is  a  typical  ‘"’''’mple  cany  with  them  the 

I  Seats  fixed  so  firmlv  to  the  car  frame  "rrnmpli.shments  may  he  credited  The  la.sl  mimile  change  of  rnind  of  the  principle  that  Canada , temptation  to  be  sel-! 

I  ■  '  ■  -ju  ♦  J  jj  ♦  ofgani.sation.  no  and  heart  wa.s  based  on  .stnctlv ,  should  supply  raw  materials  re.sistcri."  j 

j  that  they  can  withstand  sudden  stops  ,he  polili.-al  economic  considcralinns;  for  the  one  sort  in  exchange  for  pro-:  accused 

:  equal  to  40  times  the  pull  of  gravity.  contents  may  he  covered  hy  re-  breakdown  of  the  theory  of  the'cessed  rrodticl.s  ha.sed  on  law'^j  capitalistic  inslincls'.’  Hardly. I 

j  Retractable  seat  belts  fixed  to  that  kind  ferenres  to  classic  economic  doc-  international  division  of  lahoui-  malerial.s  of  another  .sort,  pro-  pa,|y  manager  he  has  told 

of  seat.  l.’ntil  then,  seat  belt.®  fixed  to  the  U-inc.s.  n.An’  and  n-hat  it  Stand.s  is  advancing  even  within  such  riuced  .somewhere  cl.se.  y,i»  campaign  niganirers  that  some' 

i  car  frame  itself  ''  anachronism.  closely  knit  political  grouping.s  as;  But  there  i.s  also,  in  the  current  rnillion.s  nf  Tory  vnter.s  come  from' 

i  '^vgt„«..:n,r  _ _  ...UU.U  _ _  Neverthelc.s..,  it  has  to  he  sup-'<’"'-'  dependencies.  |texlile  indirstry  malai.se.  a  prn.|,hc  working  class  and  -we  had 


to  arhiei'e  what  if.s  popular  ad'’o-  State.'.  Its  main  point  was  to  ge,  Hei-eloped  a  woollen  gnnds  indue-, 


Steering  columns  which  telescope 
downward  under  impact,  to  avoid  their 


ported  by  all  partners  to  thej 
agreement  because,  without  it.  we 


•J.  ->  .nounced  example  of  the  clash  of^better  find  out  who  they  are  and 

Technology  fir.«t.  se<-ondly  the  iriea.s — the  division  of  labour  talk  to  them  nicciv.-’ 


i  becoming  "a  spear  aimed  at  fhe  heart."  economic  chao.s  thav^"''''''”"-'’  necessity  for^p„nrppt  „„  hand,  and  thel 

>  Doors,  like  airplane  doors,  that  won't  fiv  much  sooner.  .And  there  are  „„|,;{^-vnmfied  employment  and  tb^,  country  .shouldl  In  the  meantime  Mr.  Butler  .sav.< 

dards  of  living  hav-e  contrihutco  a.s  .scl f-.sufficient  as  po.s.sible  in  that  a  higher  .standard  of  living  ir 
/M\nrA  iA  manv  riA  nc  Af  ^nn^avAiir  in*  ^ 


lincM  manv  of  pndpavotir  in*  ,  ,  ,  ,  .  «  i  « 

*  ^  ^  ..  .  u  •.  J  •*  bi-eakdown.  People  .  no  p,ovidin2  tho  \vidp,>Jt  divoi>’ifica-  twonty-fno  yoars  limp  i.<  pn.sjsihlr. 

A  (THsh  ]'rtnpl  of  four-inch-thick  foam  ^  ^  org^m.  P  co  m  mi  .  dppond  on  ri!Cging  pf  pmploympnt  facilities  Ill'  Rrilain  ha.«  bpen  givpn  a  fiving 

material  on  the  nashboard.  ,and  growing;  thpy  would  likp  loj^jn  p,obably  .solvp  itself  when  a  toward.®  thi5  target,  .said  one 

Getting  rid  of  all  sharp  proiection,®  of  .  ..  .  process  and  manufacture  and  spH  rematching  of  the  available  raw  of  niir  mo,<t  popular  and  inespon- 

instrnmonts;  nr  roar  ^•ie«•  niiccnca  '  G.A'IT  I.s  the  vi.sible  effort  of  a  pr,„n„.y.  for  inlernal  maip,.;,!,  pi^pp  when  I'idle  newspapei.s  last  week.  -'Kxlra 

I  ns  1 1 1 J  niPii  I  >  oi  tear  \  lew  niiiiois,  v* /*yN>vNr>Minif\r  linA  .  .  ....... 

•  1  r  .  "oildwide  (ommunity  to  li\e  ,.pa.<ons.  the  idea  is  to  get  Ihr  Canada'.'  textile  industry  will  relv  momentum  will  be  given  to  thi.s 

A  tiont  no>e  _  .j  feet  thick  of  something  through  the  death  of  the  tradi-  ]j,,,gp^j  po.-.sible  labour  ronlenl'|„  ip,-, casing  extent  on  male- 1 '''’'"’InUon  in  Mr.  Bullei  s  budget 
like  aluminum  foam  which  would  crumple  fmnal  .system  of  an  international  i„,p  ,  pi-oHiicI  before  it  is  offered  ,,ia!  produced  at  home  by  the  AP'''-  «  hndget  which,  it  can 
slowly,  absorbing  the  shock  of  a  crash.  division  of  labour,  the  traditional:  „„  ,hp  market.  ’.science  of  chemi.siry.  i’’’''  nonfidenlly  predicted,  will  give 

One  delegate  estimated  that  the  annual  P''''’'’'pla  of  international  trade,  j  jyjp,,  |.pp,p  pnrmal  con.sirier-i  a  fve.sh  incentive  to  the  big  biisi- 

foil  in  the  United  States  of  about  ."0,000  ’*  classic  exposi-,3,j„„5  i,,,,  postwar  politicalj  Nobody  who  would  carry  ihe  ne.s.c  man  and  small  man  alike 

death,®  and  1.2o0.000  iniliries  resulting  colonial  .system,  "'fi'cbitbonjbt  and  the  ideals  of  eqiiali-jidea  of  international  division  of ip','.'  ~  ;.r-7-77  r' 

from  auto  Cl'ashes — figures  which  do  not  "t  strong  core,'  of  terh-|,3,.j3p,j,p,  subsidised  thi.'  in-  labour  through  to  its  Iheorelical. 

include  pedestrians - could  be  reduced  bv  ''Ologirally  advanced  area.'  ''aler-jr),|s,,.ij,|  2ro\vth  even  in  coiintrie.s  conclu.sion  would  make  any  .sen.se.  *•  J.  KUj« 

eight.v  per  cent  through  the  use  of  these  ''’'2  being  caiered  to  hy,i,,.j,jph  are  clearlv  incapable  of  No  country  will  ever  he  .satisfied  I  Chartered  / 

safely  method.®  in  automobile  construction.  pi-oducmg  satellite  •^!  conceiving  it  or  maintaining  il  to  stick  to  clo.sely  defined  tasks,  j  MONTREAL  •  TOR 

-Vow  this  sounds  comparativelv  simjile  '''‘-joul  of  their  own  rp.sourcefulne.s.s  .Switzerland  will  not  go  back  to  VANCOUVER  • 

and  constructive:  but  it  overlooks  what  is  'o  fprilt  may  be  as.sumed  that  the  idea  being  merely  a  large  inn,  with  Estoblishi 

recognized  as  the  most  important  factor'’"''  f”"-:  was  not  merely  to  bring  this  abou-,  every  .second  man  a  cook  or  k,! _ ^ _ . . 

in  the  incidence  of  automobile  accidents—  ‘7"''"  "‘'•elp^or  good  reasons,  but  aUo  bccau.se  waiter:  Frenchmen  mu.M  be  ex - 

the  human  element.  The  poor  pedestrian."  it  will  hasten  the  breakdown  01  pected  to  refu.se  to  confine  them-  E|g.l|oiialfl  I'l 

and  the  careful  and  responsible  driver.  rectntlv'^there^  have  been'''"''  processing,  fash-  -  , 

are  daily  snhiect  to  .serious  enough  hazards  ,,  number  of  .surh  .sv.stems  which  I printing  of  Chartered  A 

PS  it  is.  Put  thp  wheel  of  one  of  tbece  .  .  ..ultimate  leali.'ation  of  a  drearr,  que.sl  lona  hie  postcards;  Canadian.s,  uoNTSfAL  OUEBEC  OTTAW 
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the  human  element.  The  poor  pedestrian.  counu.e.s.  u  breakdown  oi  pected  to  refu.se  to  confine  dem¬ 
and  the  careful  and  resiionsihle  driver.  recentlv'^'there^  have  been  ''"'^  -social  and  economic  .sv.stems  .<cl\  e.s  to  grape  processing,  fash- 

are  dailv  snhiect  to  serious  enough  hazards  ^  number  of  surh  .systems  which  »bri  the  printing  of 

as  it  is.  Put  the  wheel  of  one  of  these  ,n  ,, me.  of  economic' stress  could" *  drearr,  quest  iona  hie  postcards;  Canadian.s. 
"safety"  cars  in  the  hand®  of  all  too  large  ,n,-ink  hark  upon  themselves  i"^  ='"t'""gh  theu-  fruitful  arms  have 

a  proportinn  of  the  driver,*  on  the  mad  n,„n,pin,n-  at  least  a  mimmur^i"""  ’''"•'•""’ed.  will  refu.se  to 

today,  and  one  is  appalled  hv  the  thoughts  ,,.,He  vUh  the  captive  markets  I'*''""'’’'  '''''Fend  mainly  on  their  wheal 
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Hay.  and  one  is  appalled  hy  the  thoughts  ,,.,He  vilh  the  captive  market'!'’''""'’’'  mainly  on  their  wheali_ 

what  might  happen.  Take  awav  the  ,,.,,1,.  followed  the  fla-  and!’''’"""  people.';  for.  m  dif-  exports  and  .Argentinians  on 

’ment  of  per.sonal  danger  and  there  oountrie.s  whose  fiae  can-ie'd  no!^"'""'’" 

mid  he  real  mayhem  on  the  road.  outstde  of  the'home  limits ' f'"""'-'  "7  ’"'"7 

_ J  ....  -  i  GAIT  is.  thRi'pforr.  n  tvpical  nch  saw  all  thi®  in  Gprmanv 

'®iir\ivpn  onlv  bv  dpvaiualion  and  ...  .  t 

.  I  ,  .  J ■  ,  .  hermaphroditic  attempt  to  do  two  a  hundred  yeai'.e  ago  when  he 

A.,  TL>  'oe  economic  disenfranchi.sement  ,  ,  . 

Un  I  iTIImTinQ  I  nS  .  ;thing.s  without  allowing  them  to  slated  that  a  country  mu.sl  use 

w..  Ills.  irr.portant  economic  groups  aU  ^  , 

_  I  .  home  'clash  naturally;  to  broaden  pro-  all  its  potentials,  industrial  as  well 

I  OpUldtiOn  !  duction  and  trade  everywhere  a.s  agricultural.  .And  thirty  years 

-because  everyone  is  entitled  to  ago  Ortega  \  ftasset  spoke  and  j 
.Much  IS  being  said  and  written  righr  terimation  of  these  piotecleoj  ...  ^  .  .u  '  .•  .  ...Ui„k  I 


. .  X|1|M1IC.|  Mtr  iniui-nis  ,,.,bs  vjih  the  captive  markets  I 

of  what  might  happen.  Take  awav  the  Tr,de  tn.lv  followed  the  flag  and 
element  of  per.sonal  danger  and  there  rountrie.s  whose  flag  carried  no' 
would  he  real  mayhem  on  the  road.  ,he  home  iimit,s,| 

j  survived  only  by  devaluation  and' 
TL.®  economic  disenfranchi.sement 

Un  lillllating  The  mponant  economic  groups  aij 

Population  ' ' 


W.  J.  T.  ADAMSON  &  CO. 
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W.  J.  T.  Adamson,  C.A.  John  D.  Hogq,  C.  A, 

A.  Taventorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


.,  ,  .,  •  I  na.-ienen  me  nc-  everyone  is  entitled  to  wfio  Ortega  Y  ftasset  spoke  and 

.Much  IS  being  said  and  written  right  terjoration  of  these  protecleoj  ...  .J  .  .u  '  .•  .  K.  „„  ,k.  ...kl,.k 

^  It  and.  at  the  .same  tune,  to  pay  "lote  on  Ihe  same  subjects,  which 

now  about  the  latest  radar  defences:  structures  of  colonial  .s.yslern.s,l„.|j„„^  j,  thcMie  really  not  at  all  outside  the 

where,  approximately,  they  will  be  lo-  'Fh'  tatching  up  with  the  dete-  inlernaiionall  realm  of  political  and  .sociological 

cated.  and  how  many  of  them  there  will  '''  'Ounlne.s  which  had'^ivision  of  labour,  because  cer-:mPtaphvsics.  a  field  in  which  he  is 

!  I  ,  ■  .1  ,•  ’bch  sy.slem.s.  But.  even  al-  tain  traditional  concepts  of  ,<ome  a  star  of  first  magnitude 

be  and  what  share  the  respective  govern-  ,hr..,®h  u,-  ^  ^  , 

*  ,  .  ^  tbo.i.h  the  moie  tendei  emotion  countrie,'  still  demand  it.  and  theyj  The  periodic  explosion  of 

ments  of  (  anada  and  the  L  nited  States  op  politics-based  ties  have  been  mu.-t  not  be  denied.  '  F.iirope  into  war  between  Britain 

contribute.  shredded,  there  is  .-till  one  moati  .A  most  suitable  and  timely  ex-  a^d  the  Latin  countries  in  Ihe 

In  fact,  we  think  ton  much  is  said  and  the  group  eeooo-  ample  is  the  Canadian  textile  in-  |a,.i  cenlury,  shared  in  by  the 

written  on  the  snhiect  ^''^y  ster-|  dustry.  of  which  it  is  said  that  German.s.  was  primarilv  the  re- 

Tho.*e  who  ought  to  know  will  know';,"*'  sroup  commonwealth  or  the  it  .should  never  have  been  built  ,..ult  of  pre.ssure.s  of  the  drive  tow- 
an\*u*nv'  anrl  a'  fnr  o-^norallv  “  <oonia  .®y.*tem>.  of  the  To  it.®  prP.®Rnt  fxtrnt  breausf  aiH®  an  international  di\u®ion  of 

an^  a.'  .  and.  a.®  for  ‘^e  people  genet  all.v  .  ,„„b|c  structure  of  .satellites  build  Canada  doe.s  not  produce  ,t.s  own  „bour  which  required  va.st  and 
surelv  It  IS  to  be  assumed  that  a  democra-  up  hy  Ru.s.sia,  Thai  moat  i.s  the  raw  malerial.s.  In  any  ca.se.  it  i.'' unskilled  hinterlands  for  it.s  de- 

tic  populace  need  not  to  be  continuously  non-convertible  currency  of  the  said.  Canada  is  part  nf  a  ivorld-,  ,  cinpmenl.  q’he  fart  that  .some 

titillated  either  by  talk  of  how  wonderfur  ' countries.  wide  community  whose  core  coun-lrnuntries  had  come  to  possess  va.st 

we  are  or  how  hopele,*®  the  situation  is.  '^'be  fm  try  alone  can  supply  all  the  need'  protected  areas  of  siihsidiar'- 

sz  1  .  f  .1  .  J  J  coni’erlibi lity  has  been  so  dibfi-'of  Ihe  countries  in  the  group  markets  n  hile  othor-  iv»i-e 

Spokesmen  most  freqitentlv  quoted  do'  p  ,u  .  „  .markets  unite  othoi. 

,  ,  ’  ,  '  'he  .ster-;  Rut  wntle  this  offp,-,  strong  ppetpd  to  h.  happv  with  th.  con. 

seem  to  .svvtng  between  the.se  two  RX-  ling  Commnm,^PaIth_^'_nuId  b,vp,. support  to  , he  concpp.  on  an  m-,  tContmued  on  Pag,  P. 

It  is  reasonable  to  assume  that  peopl®  Gingcll  Writes  from  London  * 

in  the  (potential)  enemy  coiintrie*  will  go 

to  .sleep  at  nights  even  although  they  ate  I  A _  •  I  n  *  I  i  ^  i  ' 

not  fold  where  the  defences  are  and  how  iN  ,  /\m0riC3n  I  T  3  Q  0  DriQlIT  J>DOl 
manv  of  them  are  being  set  up.  •  ■ 

In  British  Dock  Strike  Effects 

mo.st  praiseworthy,  but  it  should  hardly  - _ _ 

be  necessary  to  treat  them  in  the  same  >  aicbc  .a,  .....o,.  . 

,  ■  ,  .  •  LI*  ALFRED  W.  GINGELL, 

manner  in  which  one  treats,  in  the  public.  .  j  .  .  xl  ,■  ■  .  x. 

.  ,  L  .  r  fi  •  ILondon  ceretpondent  of  Tht  Financial  Timei 

prints,  the  subject  of  flying  saucers,  Man-  _ _ _ _ 

lyn  and  Joe,  and  the  latest  doings  of  the  London  ipv  ma.ii  -iv®  o,.. u  ' 

Jmc.-t  cot  l.onnon  Im  maili  _  Ins  Oct-  compan.'on  hPlwrrn  Pxporlsship-  pnacp  in  thp  dorks,  rhprp  can  hp 

>rnHll  .'*Pl.  ODAr  tvarle-  *.u,«  _ ,  ...  _ 
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EXECUTORS  AND  TRUSTEES  FOR  OVER  HAIF  A  CEHTURV 


N.  American  Trade  Bright  Spot 
In  British  Dock  Strike  Effects 


By  ALFRED  W.  GINGELL, 

(London  ceretpondent  of  Tht  Financial  Timei) 


lyn  ann  .joe,  ann  me  latesi  doings  ot  r  le  London  ibv  ma.ii  -iv®  ri,.. 

*marf  spt  '  .''noon  im  maili  _  I  nr  Oct-  compan.'on  hPlwrrn  Pxporls®hip.  pnacP  in  thp  dork',  rhp.p  can  hP 

,  ,,  .  ,  ,  f'gnrp,'  give  rhp  im-  ppd  and  imports  unloadPd.  Thr  no  doiihl  that  th.rp  is  olonri  of 

And,  vvhl  P  we  are  talking  about  Joe,  p.'ns.s,on  that  WP  ramp  out  of  thr  la-tpr  fpil  bv  almost  on.  fifth  h.-  oombi,sti'nI.  mat.nal  about  for  a 
WP  cannot  help  hut  think  that  if  wmijd  HorU  Stnkp  vpr,  W.p  tf  w,  took  tow  O-tnb.r,  IB.S.S  for  -ship,  ar-  fm-th-r  outbr.ak  Th.v.  isa'hon 
have  been  better  to  let  that  other  Joe  -pr.  no.'.ir.  bow-  nvio®  oohm  not  bP  divpnpd  m  th.  agp  of  taiiv  ri.rkc  who  rh.rk 

finish  hi.®  inve.*tlgattOn®.  even  if  the  Emily  so  aatisfacory;  same  wav  a.  .vport.s  joods  on  and  off  .shtps  Tn.  Na- 

Post  boys  among  suddenly  refined  po!i-  Ro^rd  of  TradP  S  ftgurPS  4.  <.  <,  nock  Board  wi.sh  to  r.rnut 

ticians  do  not  quite  approve  of  hi.®  manner,  '"'■'ub.  about  tPn  days  nf  .'?pp-  Whil.  thp  pi-ovisional  figur.s  of  ^0^.,  but  Ihp  tally  clerks  iinof. 

In  fact,  we  wish  it  very  sfronglv  since  Px-port.'  and  .xrludp  th.  Ri-itams  ovprs.a.s  trad,  for  Oct-  fidal  l.ad.rs  will  not  agree 

we  heard  that  there  are  some  1,800  top  “‘‘'ond  hair  of  Octob.r  wh.n  th.  ob.r,  .showing  .xpoit.s  at  t:222.-  similar  <-a,sp.s  th.ir  lin  o 

secret  documents  missing  front  the  Mon- caused  by  the  sink.  fl'Xl.txm.  ImpoiLs  at  the  Transport  and  G.n.i"^^!  vTork- 

mouth  radar  laljoratories - the  same  laO®  ""  adv.i.'e  balance  of  only  ignored  The  shorlaoe  of 

that  got  Joe  into  trouble  with  111,.  Army  .\lluu,ul,  ....ti.'lacltou  uiu.sl  be  ^  clerks  a,i7unts  to  abou'l  KMI  a"  day 

becau.se  he  wailtetl  to  know  who  did  it.’  tcmpciid.  acem  cluigly  llie  luunth  '-‘'''■'b'ctoiy  Uatuie,  confiimcd  by  the  fa<-t  that  in 

v.xpoii  pfi  loi  iiutiK'e  wiis  >11  ikc  had  no  appaiTiit  pf-  .se\rti  iiiotith.s  about  1^1.000 

Curt  Comments  on  Current  Affairs ‘'T""  7': 

loi  dliiio.'^T  a  iDfinUi.  laxirhin  u  hich  *  duck^i.®  and  .4t e vodoio.®  tn  makr 

'1  be  "Chicago  'I'libime'’  (which  few  normally  ..hit.s  .to  per  (Pill  <>[  Rri-  bxpoits  lo  Ih.  U..S.  d.rici.ncv. 

Canadians-  read)  carries  a  little  item  by '•'in  exP'«' •'  wa.s  froz.M  up  whii.  '77"'  777"''''"  Th.r.  us.d  to  h.  . . .  nid- 

Riith  Montgomery  which  we  thought  was  "'h''-'  outi.is  w.,.  do'.d  fm  '  ""'  b''r"'''"hPi  ''''*  ,  ^ 

r-noH  .n®„r.h  hr  p»...r,l  „n  '»■»  . .  . . -  .Hi.  LT.r  ,H.,  nlv,  Ir,  Z, 

who  ran  take  Rertie  McCormick  or  leave 'xport..  d..'pa,ch.H  only  .?%  p„  7!hP  T'  ,  App*.-.ntiv  tho'.  dav-- 

him  alone.  It  .spems  that  an  elderlv  ladv  '>"  Ortnh.r.  is.vi  ,  ,l  ^  ■ 

inquired  from  the  .Senate  Banking  (  om-  Whil.  th.  months  a.hi.v.m.nt  .  ..  r,  ,  .  .  mard  that  th.s  should  h.  .qn. 


do  you 

review  your  will  as 
often  as  you 
change  your  car?  ^ 

Occasionol  revisiewi  of  your 
will  is  n<»ce«sory  to  odi'JSt  it 
fe  ehonged  conditions.  j/ 


ROYAL  TRUST 


COMPANY 


"S-me  temerhi  SB  ■'St* 


Curt  Comments  on  Current  Affairs 


c.xpoil  pcitoiuiaiice  was  \ci\ 
Cl  editable  when  it  i.s  icali.-cd  ttial 
fur  aluio.'t  a  iiioniti,  I.oiirtori  which 


and  ail  adver.-e  halaiice  of  onlv  _  .  :  j  ,  .1 

.  ,  •  er.s,  IS  ignor.d.  the  .shortag.  of' 

I- *1  .i()l),i|(,i,  ai  e  mi.'leadiiig  there  ,  ,  ,  ,  u  .  j  I 

cicikji  amounts  to  about  ItM)  a  dav  I 
na.s  one  sali.sfactoi  y  fealiu  e,  ,  ,  u  .u  . 

,,,,  a.s  i-s  confiimcd  by  the  fact  that  in 

Ihe  .'trike  liad  no  apparent  cf-  i  ,  .u  u  . 

the  la.'l  .se\cii  mouths  about  13.0001 
feel  uu  tlie  .'alc.s  to  .-Moilli  .America  ,  j  , 

,  mail  dav.s  tiave  been  worked  bv 

which  ro.-e  lo  cwj  I, , he  high-  ,  .  a  .  a 

docker. s  and  .stev.dorc.s  to  make' 
c.sl  since  .liilv,  Kxpoits  lo  Ihe  U..S.  a  r  ■ 

up  th.  deficiency. 


OFFICES  ACROSS  CANADA  FROtt  COAST  TO  COAST 


mittpp  clerk  if  there 


man  fhere  ".fleets  \".ry  favourablv  on  th. 


working  by  the  name  of  Sexaiier.  The  pow.r.s  nf  impreo-isation  of  Bri- 
name  did  not  register,  so  the  clerk  callerl  tain's  export. rs.  th.r.  can  b.  no 

another  office  in  the  same  line  of  dtity  that  heavy  lo.ss.s  •■'"f-  huprovem.nt  in  our  expo  ts  com-  intend  to  perpetuate' 

and  asked  fhe  phone  girl  there  if  they  ""'t  it  -.viil  pK.i.aiiiy  h.- f:.,,,„..,uy  and  'lajian  “f  l■■'buur  in  theiiu 

luid  a  .S«-xauer  over  tliei-e.  With  the  Repiib- """'Ui.s  hefoi-e  ue  kuuu  ,.h„.f  . . p,.,ip„.;  a,„|  ptubrul.u-  m-cIiom  of  the  ducks.  ^ 

lictlll.s  just  h.'iv  illg  pul  llil'ollgh  ail  ,.,-on-  Uw.-e  ha,.  I.c-u  made  l  ^  increased  he'-  e.s-1  'leil-s  are^ 

omy  drive,  the  girl  ;ui' v\  t-i'ed  back  to  t  be *"  ‘“'"‘■•'I  « .1  cum.-tau.  e-  Uu-  j,,,  Kriiam  '"''-‘'<1  I” 

effect  Ib.'il  they  did  not  even  li.-tvc  a  ten  ■I'l,,,  .siuof.olorv  1  e.-u It  r  ‘'^'•'“'e  that  li.i.< 

llliliute  collee  break  ailV  more.  espe.led  to  ..Ilow  all  Iii.pi eiueiil  _  J  liiil.iui.s  tzu'juce  of  . . ui-'-"""''*  ‘'i  lavuur  uf  lahoiu'  is  no' 

❖  ‘  o.-.e  achicv,*.!  at  a  t.u.e  when  lu’  'm-" 1. 

Vefertinv-  to  |■iu■|t|■,■s  from  OlllVVt  . . .  '•■‘""U.mal  ti.ule  was  n.'iug.  Brt- i """'"id.-  and  Ihei. 

t'l  fi  1  I  lllv  10  ll^lllis  flout  t  >1  I  a  VV  ,t  a  \  Cratp*  of  exp.pls  iii(iea.-cd  l,\  .  ,  j.  >,.(,, ,|  leaders  lies  Ihe  deli'rmma- 

sbowillg  that  Caiiadian  visitors  lo  Iheaboot.V-,  to  the  thud  qua,  ter.  the  7'"'"'  '7''  7'”  tion  that  full  emplovmeni  will  be 

CniWI  C-S.  visit,,,-.  I.,  '.s.  7  V ''""’'7''  '  'T  -  H 

r,n»,l.  hv  sl,.,„l  Iwrnlv-rivr  . . .  . . .  ^  'H-  - . .  i*  rrH-n-,™..,  ; 

lars  last  vear.  a  .Vlonlreal  radio  newscaster  far  .short  of  ih",  ,  .  ^  mduaied.  Bn-  i 

■  Z*  „  ,*  1  ru  -  •'dn'  exports  onlv  inereased  hvl  rieOil  .-ome  of  Ihe 

^00  =  10-.  (o  thi  =>-''’-•.3%  in  the  la.st  quarter  whereas, Trade  Mnion  Cong, real,,'.  . hat; 

With  a  ""•'  ''''''  Germany  .,  increased  hy  20%.  .riliHity  in  the  labour  market  wU.:  i 

n  a  Illt.lp  thought  he  might  have  U.sed  nufaeturers  ,vorked  day  and  nisht.  Here  one  finds  it  impo.ssihle  to  »Yiemher.s  good  and  hard, 

another  vulgansm  and  .suggested  that  m  swit.h  their  eypnci,.  to  port.  „„prlnok  the  human  fartnr  for.' tbei-e  he  any  sudden  set  j 
Ameriran®.  in  ^thi.®  respect,  made  f. ana-  that  were  not  strike  hound.  They  «,bi).  Germany  ha.s  a  large  army''’'’''k  in  trading  rnndifinn.s.  I  have 
dian.®  look  like  suckers  .  That  f  anadians.tnere  helped  hy  the  flexibility  nt'„t  unemploved  Britain's  manii-  ri"  '"'ish  "r*  'be  2.000.000  un-. 
with  the  trade  position  of  their  roiintrv  Britain,  internal  tran.'pnrt  syt.  fartiirers  are  competing  'vith  each  employment  register  of  pre.uvar 
a*  it  is  forlav,  .shoblrl  .spend  *lirh  a  htige'tem  vbich  ''’orked  mirar1e«  to  get  ntper  for  labour  ,dav'  return  .A,t  a  very  yniing  mar 

proportion  of  their  vacation  money  out-  the  ctuff  ais-a',;  and.  if  further  ^  ^  ^  jm  those  da—.e  T  remember  bun- 

side  of  the  country  .sa.V*.*  V-ej-y  little  for  eviden®e  of  the  scale  of  the  effort  W'hile  Fhe  dork  strike  I*  over  dred-vard  long  do'*  fine'  out'ide 
their  prescience.  It?  needed,  n  i?  p.ro'-ided  by  Ibeiit  cannot  b?  said  that  there  1.?  realph®  employment  exchange'  I  usedj 


feature  of  the  emeigenr'-  is  the 
fact  that  Britain's  economy  is  not 
so  rigid  as  it  has  appeared  to  he 
at  time.'  to  thi.s  ohser\:er.  vv'ho  has 


the  '-■'■'‘r  for  the  lall.i-  clerk.'  d*- 
mard  that  they  shniilH  h*  con., 
suited  before  any  ne,v  clerk.'., 
,  'vhether  they  he  members  of  »' 


.  -nr  vlu.*f  . . .  aud  that  the  t-"  oi.cKs.  , 

. . .  t;..S.  t,.u  has  luccsrd  her  .-.s-l  "'H'-  '•l'•'■l.s  are, 

,„„..-ta,„.*'  ll,c  _  Kriiam. 

Tl,.*  ,e.*,..,l  .saU'f..cl,.rv  I  e.-u  1 1  c  ""‘I 

u  i,i,p,..'vu,,-„l  _  J  .,f  . ,,|y.  \\uu.z,  u,  lavuur  uf  lahiMir  is  m.i 

c...*c  uf  cvc'.v  .u.|,„.v,.d  al  a  time  wi.eu  ''•■-I*  Hi'lu-l  U,c  ,(u,u  rel. 

us  U,e  m„uU,l.'  i  hcl « c,  ..  trade  uiuuui-l,-  aud  Ihei. 

‘  ’""'■'•"■'I  '»  laius  cxp.„,.s  have  jus,  kep,  up  !<-«'icrs  I  i,*s  I  he  dele,  uuna - 

rd  quaile,.  Ihe  cxpau.siuu.  hul  Ihc  paer  ploy  men!  will  be 

T'"'  „f  ihp  I, ,,,,„.^..'c..,ahlishcd  for  r,  c,*  and  eve,  ^ 

have  not  been  aheady  indicated.  Bn-'"''’''''  '•’’'"'".v  "=  prosperous.  , 

Iain's  exports  onlv  inereased  hvl  ’’'o  'heir  eredil  .some  of  Ihe 


C-I-L  RIGHTS 

ransdinn  IndiistripR  (10.'i4)  limitofl 

ha*  ofl’pi'ofi  to  its  common  sharpholdom 
rights  to  sulisnilip  lor  adililional  etorlc 
oil  flip  basis  III  I  iipw  sliai'f  al  a  piicp  of 
}'l,'>..i()  lor  racli  .1  sliaips  belli.  Ibis 
olleiiiig  expire.®  on  December  17  alter 
vvliicb  file  ri-bls  become  valm-less. 

Bpcaiisp  ibrv  are  traii<|piab|p,  ibe  ilglils 
can  bp  boiielit  and  sold  uilbiti  fh* 
oflpiinj  period.  p  maintain  an  active 
market  in  them  and  welcome  your 
enquiries. 


Greenshields  &  Co  Inc 


TO  INVESTORS 


Shawinigan  Water  &  Power  i 

Wnnlf)  voii  ipf’nmmpnd  Ihp  salp 


yrar  of  iPfiiicrd  ini-omp  diip  to  Ihp 
INQUIRIERS  from  ^subscribers  „nfavorablP  prop  situation  in  thp 


i  spll'ns  at  SR  I  bar-*  had  rso  di'M- 

1  dpnd  tor  o\'Pr  two  ypap*.  What 
arp  thp  rhanrps  for  dividpnds 
being  paid  again  and  for  an  im- 
provpmpnt  in  the  market  for  the 
slock?  D.S.D. — Tojonlo, 

This  company,  a  leader  in  the 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


in  regard  to  their  investments 


I  of  Sha^^■lnigan  slock  at  .it,  todays  problems  ere  invited.  An- 

pnee  I  have  some  sh  =  ,»r  =  (  S'''®*'*  based  upon  informa- 


irs  ♦h«  *  ‘  KHniings  Ratios  '.  Rums  Bros.  A.  K.  Anw\s  iV  Co.  Ltd.  ;i2d  Hay 

^  '  /  loalher  lanninjt  and  proces.<iiiK  in*  ^  Company  lAd..  Montroal,  have  Slirpt,  Toronto.' 


pncp.  I  have  .some  shares  that  u  Tue'''’??M'rK^Tfr 

.  tion,  which  THE  FINANCIAL 

were  bought  a  couple  of  years  yi^ES  believes  relioble,  fair  ond 
ago  which  cost  me  less  than  $40  unprejudiced,  but  beyond  the 


farm  machinerv  i.-' 


dii.siry,  ha.s  been  affected  in  .t.-  provided  a  lenglliy  li.st  of  com- 


tion,  which  THE  FINANCIAL  concerned,  accordingly,  conditio  is 
TIMES  believes  relioble,  fair  ond  ^i.p  ripfinitely  unpromi.'ing  for  the 


THE  FTN^NflAL  TIMES.  NOVEMBER  Id,  1354  9 

Textiles '  Th*  N'ovomhor  letter  wh’rh  1?  now  broadening  the  dis- 
rf  Craig.  Ballantyne  anrl  Co.  tribufion  of  its  brand?  fAddreiS 
ipi’iews  the  primarv  textile  H.  .1.  Bird.  .iSl  Hornby  Street, 
indiisirv  and  also  provides  a  list  V’ancouver.  BC  ' 

'•f  invcslmeht  grade  common 

.■^lock.s.  i.iddrcss  C-raig,  BalLantyne  ..  .,.hp  .Shearson, 

;,nd  Co..  ?l.i  St.  , Limes  .Sticcl  Wc.sl.  „an,„,i||  *  fo.  bullcm  for  Or'o- 
I  ourni  r’a,.  I  2gjh  contains  a  Ifli.i  biisinp?.* 

u.  ,  d*  d*  d*  lorecas!  and  a  )■r'vio\v  of  current 

‘•DoiiiiiiioM  Mipiily."  .A  piospi'c-  markets.  (.Address  Shcar.son. 
lus  is  available  from  Cochran  Hammill  f.-  Co.  1.A2  Sf.  James 
Cl,,.  >'"rray  A  Co.  Ctrl.  Toionto.  con-htrept  VV'p.si.  .Mnnlipa!  I 


a  .share.  I  poiild  make  a  nipe 
profit  selling  today  and  probably 
could  get  a  better  lelnrn  on  my 
rionry  with  something  else. 

R.  S.  O.— Sherbrooke. 

.Shawm igan  plo.sed  on  E’riday 
ast  -  November  lOlh  —  al  .iJ'a. 


exercise  of  care  In  securing  in- 
formotion.  The  FINANCIAL 
TIMES  cannot  ossume  respon* 
sibility. 

Inguiries  must  beor  the  signa¬ 
ture  and  oddress  of  the  writer  in 
order  to  leceive  otfenfion.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomp- 


eaily  futuie.  trouble  lies  in  the  glowing  trend 

],a.sl  year  —  fi.scal  period  ended  the  ii.se  of  substitute  nia- 

October  :il.st  -  may  .show  a  net  j,,  ,t.,g 

lo.ss  for  the  company  as  compared  ha^dhag.s  and  other  good.s,  which 
with  net  earnings  of  $1,07  a  .share 

for  year  ended  October  31.H  19.V;  raclm  ed  almo.st  entirely  of  leather. 

and  net  of  $2.70  a  share  for  prev- 

tons  year,  in  a  statement  covering  „^t 

operations  for  the  first  half  of  before  doproc.alion,  in- 

year  just  ended  it  was  indicated  .  n. 


only  fractionally  below  oddressed  envelope  or  post- 


;f-  high  for  thi.«:  year  of  — 

'  hirh,  incidentally,  was  also  a 

pew  high  since  19.31.  At  .33'4,  parnings  of  the  parent  com-  '’"t  >l  "f''  i'lbicaled  tha'  , 

toek  provides  a  yield  of  between  intheiijhl  of  the  wide  greater  proportion  of  .sales  _ 

'  7.n  and  on  the  $1.20  a  share  ,.amjrjcation.s  of  Shawini^an  earnings  could  be  anticipated 
'n  lecular  dividends  and  2.i-cent  Chemicals,  including  its  interest 

fvtra  that,  have  been  paid  since  chemical  organir.ation.s,  Heeernber  dividend  on  the  „ 

.such  as  St.  Maurice  Chemicals  ®’‘Pla''atioM  there- 

,  For  O-.vear  period  $1948  to  19.i3  ;,nd  B-A  Shawinigan.  there  is  a  t‘'a>  ,.d  nit 

,.e1  earnings  of  Shawinigan  aver-  very  substantial  added  potential 
^tged  $1.83',.  year  by  year  reeord  pa,.nings  in  the  themical.s  *ub- 

or  the  period  being  as  follows:  sidiarv  Rcgariiiiig  ttie  question  of  v\  liet- 

;94R  $138  a  share;  1949  -$!. 43;  ,  ,  her  a  .sale  or  hold  uf  the  stock  is 


age  should  occompony  oil  in- 
guirie.' 


operations  in  recent  year.?  bv  ad-  Pmalive  price-earnings  ralios  and  -St.  l.awience  Cup.-  This  com-  Domminn  Km'ii'v  Invest'  ‘  A  ' 

..  .  vield  on  Canarlian  common  stocks,  pany  is  leviewed  in  the  current  ,  i  ■  ‘  ' 

ver.se  conditions  common  to  th-  'i.A^fidre.ss  Burns  Bros.  &  Companv  bulletin  of  Canadian  Business  'h''  ^  niutual  tn-  ••Acadia-Atlantic  Sugar  ”  A 

industry  as  a  whole.  Root  of  the  Ltd.,  Aldieii  Bl(ig.,  .Moiilical.i  '  •'’®''''ice,  Toronto;  other.s  are  Thrift  pi  "■'P®®' us  is  available  on  +.b;3 

,  ,1  r  .1  ■  a  .  .  ..  Stores  and  Montreal  Locomotive.  Addi  Css  (  ochi  an  Mui  i  ai  .it-  ,.„„.|p3nv  Oairriner  4  Co 

trouble  lies  in  the  glowing  trend  v  v  <•  ,  Addre.ss  George  Armstrong.  ]Ru4  V"  I'.'"*-,  RWe  Ltd.  Toronto,  in  ronnecUon  with 


•  Bank  of  Moiilrcal.-  A  paiiiph-  R„val  Bank  Bldg.,  Toronto 
let  describing  this  bank  is  avail-  .j. 

a  ble  fi  orn^  ^(iairdner  At  (  o.  I,td.  -C'onsumci  s  Gas"*.  A  prospcclus 
loronto.  this  is  in  connection  j.,  availalile  on  Ihi.s  company  from 


up  until  recently,  wore  itiaiiu-  'Mlh  the  -rights  ’  offering  which  |')„minion  Securities  Corp.  Ltd., 
faclured  almo.st  entirely  of  leather.  '•'(Ptce.s  on  Novornhi'i  Jlith  * -Ad-  'J'bjs  is  in  conneclion 

11.1,  ina  IhB  «  rear  i.B,  lUl*  ^  ‘  ‘  ^  220  ,vitll  tUC  IlCW  S.K.  debenture- 

i-)uiiriS|  InP  o*v(Hi  po  imd  ‘^'•liHvSii'pot  Idrontoi  si  tf  j  *  »  \  ^ 

ua,  .Tucii,  loiiMiio.  I  cun cntly  offen-d  at  par  to  yield 

to  19i2  net  operating  results  uf  4's',  ..Address  Dominion  -Securi- 

comi>.a!iy,  before  dcproci.Tlioii,  in-  •'Metal  .Stocks  "  .A  review  is  Corp.  Ltd.,  ,iU  King  .Street 

leiest  and  taxe.--,  diopped  steadily  available  from  Thom.son  4  Me-  Wc.st.  Tur.udoL 
_  .  j  ,  1  ..  Kinnon,  Toronto  which  deals  with  *•* 

'*  "  '  ■'  Canadian  metal  slocks  which  are  "Husky  Oil  and  Itfduiing."  .A 

lear  by  year  recurd  as  IoIIuh.-:  .uiiently  of  interest,  i. Address  piospeclus  uii  this  cumpan.v  is 

1947  — $968.. ■)92:  1948  $793,883'  1919  I'homsuu  4-  .VIcKinnun,  .38  King  available  Irom  W.  (t.  Bitfield  and 
S'- I-  111-  10-0  c.-  )i  -Street  West.  Toronto.  i  t  u.  Ltd.,  .Vlonlieal.  Thi.s  is  in  con- 

.$.i2.i,19i;  19,10  .$.,.{1,200;  19,1  Incction  with  the  new  Ls.sue  of  .S.F 

llil29.!91:  19.">2  — $H3..A26  deficit.  Dm-  ’  ’  "  cicbentures  currently  offered  at 

ing  the  same  peii.Ki  net  cainiiig.-  ^  * L  Pau'Phlet  ha.s  been  par  lu  yield  .7’,.  Musky  is  rapidly 

. .  ,'icpared  by  A.  L.  Ames  A  (  ...  e.xpaiidiiig  its  refilling  facilities. 

afteif  all  ehdigt.s  of  .$.,8 — {8  tuiii-  |,t,|  'I'oionlu  which  describes  tlie  ..Address  W,  C.  I’itficld  and  Co 

ed  lulu  a  net  lus.-'  of  $1  18  :{01l.  eompany's  funelion  in  Canada  s  l.ld..  23.1  .St.  .lames  .Slii’cl  West 

,  .  la.sic  chemical  industry.  i.Addres.s  ivluulical.l 


.oion.o.t  .j,p  and  refunding  is.siie  nf 

*1*  ‘f*  S.F',  bonds  which  are  rurrontl-r 

".Alberta  nistillers.”  .A  bulletin  i.ffered  al  par  to  yield  4'3-  'Ad- 
from  H.  .1.  Bird  A  Co.  I.tri.  V’an-  dre.ss  Gairdner  A  Co.  Ltd  32') 


and  net  of  $2.70  a  share  for  prev-  n. lu-  «  i  ,oi-  Caiidner  A  C 

Dining  the  O-icai  pei  lod  19L  Bav  .Street,  Turuntu.  i 
ions  year.  In  a  statement  covering  ,9-2  .,f  ’  . 

opeiations  foi  the  fiist  half  o.  ,.nm|,.a!iy,  before  deprocialioii,  in-  "Metal  Stocks  "  .A 
year  just  ended  it  was  indicated  ^p^,  (^xe.--,  dropped  steaditv  available  from  Th.m 

that  opeiations  had  not  been  urn-  .  ...  .  j  t  Kinnon,  'roionu»  whicl 

^  ^  and  w’  dely  as  mdicalrd  t)v  the  ,1  i 

filable;  but  it  wa.s  indicated  tha*  .  ^  .  n  Canadian  nielai  >lock 

Near  by  year  recui  d  as  IoIIovn.*:  .urrenllv  of  inieres 


company  Bay  Street,  Toronto. 


aaaaaaaaaaaaaaaaaaaaaaaaaaaaaa^aaaaa 


19 17 -.$968.. '>92:  1948  $793,883;  1919  I'homson  A  ."yicKinnon, 
.$.i2.i,197;  19,70  .$.731,200;  1971  ■"'Meet  WesL  loronto.  i^ 

$I29.!91:  19.72- $83..', 26  deficit.  Din¬ 
ing  the  same  peri.Ki  net  earning.-  ^  b'Uupl'let 


coii.iidci  .ibic  iiii- 


i.sic  cliemical  industi' 


pro\cmcnt  in  upcratuig 
fur  \car  19.73,  with  net  .-ale: 


Expan.sion  in 


Considering  the  position  of 
■Shawinigan  in  the  hydro-electric 


('.lull.-  Uiic  iiiifavoiirablc  dci  clopiiu-iit  ^ 
benir  ti;,s  bci'ii  a  i  eduction  up  until  tlic 


UNLISTED  MINES 


»  .  field  in  Canada  and  thp  potential  ,,  ,  , 

l|arnings  for  last  3  vear.s  has  con-  ,  ,  .  ,  ,  ,  yoiii  holding.'.  If  they  aie  not 

linued  into  19.74.  net  for  the  fir.st  he  chemical  operaiion.s.  pp^  ^p^, 

.  months  of  thi.s  year  being  of-  ^  doubt  the  ad vi.sability  ,.p,,  p.^mvation  Mr  .selling  now. 

cjally  reported  al  $1.87  a  .share  "  'n  view  of  company's  position  in 

s  rompared  with  $1.79  a  share  the  farm  equipment  indu.siry  its 

i“pr  same  period  la.sl  year.  A.s-  '®'m  outlook  cannot  be 

iming  earnings  for  the  final  P''^-‘'''"‘  market  level  of  the  fiiscoimted.  However,  if  your 

Iiarter  of  Ihi.s  year  at  no  better  holdings  are  substantial.  the 

,,an  for  the  same  period  of  19.73.  .  ,  .xnorter  term  outlook  might  dictate 

=1  for  the  full  year  of  19.74  would  ^ockshutt  Form  Equip  t  a  .sale  of  at  lea.st  a  portion  with 

■-  indicated  at  around  $2.7.7  a  ^  '’old  .some  shares  of  Cock.shult  tne  objective  of  switching  into 


indicated,  thi.s  a.s  we  ha\p  alread 
suggested  depends  on  the  exteii 


e  ha\p  alreadv  '*'l*'utcd  up  at  $7,6,{9..!()4  fruiii  end  i,r  ,)uly.  in  ttie  volume  of 
on  the  extent  S’**-"*’**  ‘‘i  19.72;  not  operating  lealber  loolwcar  pr.Kluccd  iii 


. .  -  eoeoo  o.r  po,,  „M«,  pf  .h„|dings.  If  they  are  nut  P'  '"''  cumparing  »  m,  v  .mada  mis  year  a.s  cuuiparcc 

behind  the  chemical  operations,  ^  p^^  ,p  ^p^,  a  deficit  of  .$8.3.726;  and  net  earn-  w  tii  Ui'l.  j 

we  would  doubt  the  ad vi.sability  j„stifiration  for  .selling  now.  to  69  eeul.-  At  cui,.-iit  markcL  of  9',  sloek  <’a|V-'m,  ‘fi 

of  letting  go  of  the  .stock.  The  fu-  ,p  pf  eompauy  s  position  in  "  ^'imparing  with  a  net  „  a  low  of  7  la.-l  year:  j'’ 

tiire  possibilities  for  the  e.nmpany  fj,|.p.,  equipment  indu.siry  its  charges  of  $198.'!il9  vMti,-|i,  of  course,  reflect.s  th  <’  f'.,,  ii 

would  appear  to  ju.slify  fully  the  ,pp,p,.  ,p,„,  nullook  cannot  he  *"  annual  report  it  va.-  marked  unprovemenl  in  operat-  ne.'',£„  ’43 

indicHfpfi  :hat  thp  improvonioui  ;n  in^’  ip'uit®  for  oN’or  19V'  F'lrbrii  fi 

F'uriOR  10 

operotions  for  19.VI  would  cou-  All  litvip  high  for  Ihr  stock,  jn  CatInO  :v.i 

tmiie  through  19.74,  feeling  being  ;Ht6,  was  2.7.  Karly  re.-umption  of  rptl'rtino  ;i'i' 


Cockshutt  Farm  Equip't  a  .sale  of  at  least  a  portion  with 

I  hold  .some  shares  of  Cock.shult  tne  objective  of  switching  into 


.snorter  term  outlook  might  dictate^ '"’"®  'h'  <>"Sh  19.74.  feeling  being  ;Ht6,  wi 


Ithat  the  low  price  of  leather  di\ idcnri.s,  in  the  light  of  conrii-  f''®"''’®  * 

,  ,  .  j  .  iD'pMin  .tn 

NNuuio  be  an  adNantajze  in  nipcl-  lion.e  m  the  industry,  hardly  Inrieorn 


(T  .  .  i  /  .  ayu  and  \Nhich  cost  me  over  $1")  ^iive  you  a  relurn  i>n  your  uive 

,■  An  important  factor  in  C4)nnec-  ^  y  i  . 

or.  •  •  .u  *  ^  shaie.  allowing  for  the  2  for  1  mint. 

A-m  with  Shawinigan  i.*?  that  op- 

'  .  j>  .  ou  •  split.  It  is  now  selling  below  $f)  — - 

atmg  ro.'sulis  of  jt.«  Shawinigan 

iviemicals  sub.sidiarv  are  not  con-  ^  mmuuncenient  has  Price  Brothers  &  Co. 

*  lida.ed  with  those  of  companv.  I  have  held  share.s  of  Price  Br 


Plow  which  I  bought  some  years  some  other  .'l(H-k  which  would  esunpetition  of  .'ub.-^t  iule  pcai .-  likely;  and  thi.s  also  applies 

invest-  In  how  far  thi,-  has  m  no  little  degree  to  the  outlook  Nei'ha, 

be.Mi  realizen  remain.'  to  be  .'ccn.'fiu  trie  rnaiKet  for  the  stock.  Kir,-,*' 


been  realizen  remain.'  to  be 


iDIy  Hividend.s  paid  by  the  chem 


ha.s  been  pa,s,sed.  It  seems  that  the  f,,,.  <nme  years  and  wonder  if  you 


>1  nrganizaiinn 


being  included  doing  at  all  well  could  comment  on  the  outlook. 


lATEST  UEPOUT 

AlA  y*«r  liiv«i>iw«iit 
tar  Hm  Lotatt  Rapaa 
■Ml  Paaapirtt  ■( 


at  the  present  and  that  the  out¬ 
look  is  not  promising.  Would  .vou 
Udi  jse  me  to  gel  rid  of  the  stock 
and  buy  .something  else  with  bet¬ 
ter  pi'ispecls.  I 

C.  1).  —  Kingston 
I'he  fact  that  you  give  no  in- 


Even  Anachronisms  May 
Be  Necessary 


! ,  FV‘h<»  47 
.viKcllr  in 
Mnntcni  4 
NpI  Mp]  4 


.V  -Miiiri;  -I 

Auliw  4 
Ncu  I'rn  6 
17 

.\*tn  hcr4  Mi 

Okleiib  7 
OXick  II  In 
S 

Piovinc'l  T 
Q  R<‘:  \  1  2B 
Quedon  i>2 
Qiicjo  4 
Rninvil  l.T 
R^udVIal  9 
Rpclcoii  T 
Ro\tuonl  .5 
St  Mich  20 
.SSimoii  IB 
Scf.I  Chi  2 
Signal 
S’aright  !1 
So  Rj^ch  1 1 
.Slid  .Vn  20 
Titan  in)  !7 
T'tnDom  l.'» 
Cr  K ir e  19 
Wr^lpN  4 

Wada.'fl  S 

"’•T*'  r\  "•» 
y  >4 


Idhc  a  Look  al  ihc  Fuhire! 

Ill’ll  inicstm^-  ill  hoiuis  or  sliarcs,  it  is  wise  to 
mnsnlcr  nut  unlv  |>icscnt  inaikct  values  but  also 
liiiigci -Ici  III  |iius|.ccts.  Iliisiiicss  (  uii(lili(ins  anrl  scriit- 
it\  lu.iiLcts  .lie  Mil)|ci  I  til  IliH  tiialiuii.  anil  mairilciiarH  r 
III  jiMiu  i|i;il  aiiil  mcuiiic  i.ills  lur  carifiil  sciciliurt 
aiul  |i(Mu(lu.il  IC1ICW  III  imcstmciils. 

f  Lit  fiicililic'  and  c\[ici  icm  c  arc  al  \uin  ilisjuisal  to 
licl|i  Mill  III  .i|i|ir,usiiir  Nuur  |)irscnl  liuldiii"?  aiirl  m 
]il.iunuig:  till  kind  III  [luitiuliu  Kill  wunid  like  I u  build 
u[i  lur  tlic  liituic.  c  mine  kuh  in(|nirTrs  —  b\  trie- 
jiliiiiit,  ni;iil  or  [icisuiial  tall  at  uiir  nearest  olbce. 


ROYAL  SECURITIES 

COKI’OK  A'ITON  IJ  \I  I'l'Kl) 

144  SI.  IAMK..S  SI'RKir  \\  K.S  I'  .  .MONIRF  Al,  •  HArhr..ir  1121 
Ihi%ni/\s  fKlfthJishrd  1903,  fiont  rnf/sf  fr  rnrj^f. 


tCoulinuPd  fn'iu  Page  8i 


CALVIN  BULLOa 


I  hP  racl  that  you  givp  no  in-  'yhe  dpciinp  in  oppi  ating  pi  fifits 
dications  a.s  to  the  .size  of  your  jp  19,73  was  pureli'  tciiqrorary. 
holdings  in  the  .stock  of  Cockshutt  Particularly  there  will  almost 
Farm  Kquipment  Ltd.  inake.i  it  vertainly  be  a  tlccliiie  in  dcurccia- 
lather  difficult  for  us  to  make  jj,,,,  vliarges  due  tu  the  gradual 
auy  delinitP  recommendaliun  on  reduction  in  pulpwood  .slocks 
the  que.'tion  of  whether  you  \\.[,ivli  had  accumulated  o\ ci-  the 
should  hold  on  or  .sell  at  least  a  I  |^,^vio,i.s  lew  vear.s. 

portion  of  your  holding.^,  I  , 

;  HiPiP  na-s  al<o  been  a  hiiiung 
I  hp  .'Situation  i.<  that  the  (ana-  ...  ... 

Of  |nmi>pr  pncp.'?  which  mav  ha\p 

Hian  farmer,  u-ho  ha.s  bppii  pipftv 

....  .  .  bi«)U2bt  about,  during  19.)4  a  jp- 

mpII  .sold  on  pquipnipnt  during  ep- 

vpniip  incroa^p  con.sidpi  abl  v  abo\  r 

rpnt  vrar.'s  having  comp  through 

,  .  ,  .  .  ,  thp  19.VI  IrvPl.s.  Piip  I4PVN  ■sprint 

a  fairlv  Ipngthv  ppnod  of  pro.s- 

bu.<inpss.  of  cour.'P,  continuo.s 
prrity  —  i.s  today  facpd  with  a  .  , 


Wp  pxppct  Pi  icp  Ri  o.<.  to  havp  _ 

.sub.stanlial  rai  ning.^  gain.?  in  thp  loniplalion  of  thpir  own  barnyard 
currrnt  ypar.  wi^h  Ihp  npt  pPi*  bppn  thp  main  point  of  con- 
sharp  possibly  a.s  high  a.s  (potion  bPtwppn  pconomips  whicr 

compared  with  $2.H8  Iasi  year.  aUfeipd  in  nothing  else;  ceitaini) 
The  decline  in  operating  profits 

in  19.73  was  purely  temporary.  a.Ivauce  of  tccti- 

Paiticularl  V  there  will  almost  ......  ,  .  ,, 

■  oology  iiiiiilc  it  iiiipuilaut  tli;. 

certainlv  be  a  ilccliiie  in  dcurccia-  ,  ,  ,  ,  .  ,  .  ,  , 

Iradc  probiciii.s  sliould  be  solvci 
tion  charges  due  tu  the  gnulual  ..  •  ,  . 

tlic  very  war.'  in  winch  huro|ii 
reduction  in  pulpwood  .slocks  ,,  .  , 

|lliought  to  liiid  llie  solulioii  liaic; 
whicii  had  accumulated  o\ ci-  the  .  ,  .  I 

luevciitcd  the  many  couiitricsi 


T.ernal  .system  of  proriurtior. 
:iiilari!y  of  ta-le,  the  fae'.lity  o' 
xchange  and  the  struetiire  o' 
uternal  transportation.  .Never 
lind  the  paper  mache  fooisinol: 
:  ancient  (irerogative  within  nar- 

o .'  Kiuoiie  inust  learn 

o  hft  ils  iivuig  st.indaid.s  from 
Uliin.  to  tilili'C  il.s  conlinental 
e'ciuicc'.  to  ilevclop  I, loader  efli- 
iciicics  and  to  reronquer  those 


trial  (irogress  and  oi'ienlalion  ha  .sold  out  b>  thosi 
for  tw  o  generation.s  now  been ;  w  anted  it  that  w  ay 
govei  ned  clnel  ly  by  prcpai  ation.s!  reconquer  piioi 

for-- fullire  Mar.s.  i  ......  j 


f  Kiiro|)e  thnl  ha\p  bern 
ii  b>  those  who  hHNT 


rp, ,  rccoiMpicr  eiiough  of  ils  an- 
fulliie  MHi.s.  |ciCMt  space  and  io.mhiicp.^  tn  rn- 

^  *•*  ***  jable  Kurope  to  Ii\'e  ns  a  cnntinpnt 

The  woildwide  drive  towards  lepuires  no  war.  It  mrrrly  ir- 


M 


*7  could  save 

less  than  4 

20  a  monthN 

luf  .-f  brought  me  the 

iXTRA  $4,000 

needed  to  start  my  business” 

*'  For  yoars,  I  hopod  to  start  my  own  business  but 

, 

could  put  by  so  little  it  -seemed  impo-ssible,”  says 
Henry  B.  '"I'lien  a  friend  told  me  of  a  simple,  practical 
c  Plan  which  makes  saving  easier  and  quicker  .  .  . 
f  INVESTORS  SYNDICATE. 

^  '".Sa  T  started  in.*  First  I  told  Investors  .Syndicate 

i  my  aim  .  ,  .  ihal  I  wanted  to  accumulate  an  extra 
I  $4,000.  but  could  afford  to  save  les.s  than  .$20  s  month. 

They  showed  me  a  Plan  by  which  I  simply  set  aside 
t  this  srnall  amount  regulnrly,  over  a  specified  number  of 
I  years.  Meanwhile,  my  savings  would  he  increased 
by  the  power  of  time  and  compound  interest. 

I  *'Then,  when  my  Plan  matured,  I  woulil  receive  a 
f  guaranteed  minimum  of  at  lea.st  .$1,000  in  cash  or 
^  monthly  payinent.s  .as  1  jueferred.  'I'b.at's  ex.actly 
how  it  worked  out  lor  me  and  it  can  lor  you.” 

-  Whalever  vour  aim,  let  this  Plan  help  you,  just  a.s  it 

i 

j  is  helping  100,000  other  ( ’anadians,  ,Iiist  figure  out 
t  how  much  money  you  want  and  when  you  want  it. 

I  Then  rr>nt.art  your  nearest  Investors  representative. 


‘  cerlainlv  be  a  decline  in  dcnrccin-  ,  ,  ,  ,  i  •  .  ,  •  ,  , 

r  tiiiilc  prublcin.s  .stiould  be  Mtlvct  o  liU  ils  living  .'il.tndai  d.<  from 

Iif»n  cliargos  due  to  the  gijuiual  .  l.  .  ... 

.  the  \crv  WHO  in  which  hnrupi  iilMfi.  l<»  nlili.vt*  il.-;  continontRl 

lodnclion  in  pnl|)w<MKi  .stock.'?  , 

.  ,  ,  .  .  iHnuiglil  to  find  the  .sohiljon  tiavc;  e,«>oo i  ctv<,  (<•  <h*vclop  l)i-oadeE  eft!- 

which  h.id  accnnuilaloft  ovci-  the  .  .  .  *  , 

.4  al  pievented  llie  nniny  connlric.s:  •lencicy  ami  to  reciimjiiei-  thnsn 

w  ** ' previoM.^i  tew  vear.s.  ,  .  .  .  -  .  .  , 

I  Ironi  >o)ving  tneni.  In  fad.  mdii.-^-i  pai*I.s  ,>t  Kiiro|)e  that  ha\  e  hern 

iriH-  a  (iiining  ,jj^[  orientation  ha  , sold  out  bv  tho.so  who  have 

uf  lumbe,  price.s  wliicli  uuiy  have  f,„.  wmilc.l  it  ihst  wav. 

•  b,  ought  about,  duriug  t9.,1  a  re- 

'  venue  ine,o..e  cun.siderablv  above  ,  .  ,  ^  ‘  ,  1-  c-'cuu'iu-'c  eiiuugh  of  its  an- 

1 1  '>”h  —  fulniewars.  t  • 

'  thP  lO.Vl  Ipvd...  'The  newsprint  ,  ^  lOsource.s  tn  en* 

I’'’"'  bu.siiiess,  of  cuur.'e,  coiitimie.s  i"'’'''  Km"pe  tu  live  a.s  a  conlinen; 

_  .strong  with  capacity  pruductiun  "uHO'vide  drive  towards  requires  n..  war.  It  merely  le- 

of  47(l,(HIO  tons  amuially  .sold  quite  -•'®lf.'"*liei«*uc.e-.  even  ou  the  pari  ((uiie.'  hardbuiled.  clear  -  headed 

()f  countries  which  had  ucilhci  muids  who  can  icali.-p  that  the 

„  ,  ,  ,  ,  ,  lu'uper  human  nor  matciial  re-  ca.-li  rii  cueiuv,  no  mailer  how 

Receiiilv,  there  has  also  been 

reported  a  general  impr.u  emeul  •'”'"  ®®''  '•lumR®''  '""mt  il  ec'ld  he  ec<iriumicall( . 

in  the  maikei  for  cardboard  and  economic  stains  ol  has  Icct  uf  clay  because  of  its 

wrapping  papei.s.  for  which  Ihc  ’^’®  eolunial  core  cuu-  political  .'.v.'icui.  'fo  refuse  to 

company  has  a  capacil.i  of  .some  ''®®"  >®i’P’- 

47  006  Ion.?  h.islciied  by  the  realisaluiii  tb;il  .ations  to  still  think  of  a  divisizini 

,,  ,  ,  F.ui'opc's  pi  ('occupation  with  pert-  of  laliour.  (('placing  former  r-ulo. 

While  the  cumpan.v  has  nol  le-  I 

....  odic  war  endange.ed  the  core  (ties  l)v  the  hackw  aidness  of  enm- 

porled  to  that  effect,  it  is  |>os- 

...  ,  ,  .  ,  ,  ,  cou((tries'  atiilitv  to  suppiv  the  munist  i.eoples,  to  grow  np  into 

sihlp  that  the  banking  debt  will  ' 

,  .....  .  ,  .  J  J  .  needs  of  their  dei.endencies.  the  twentieth  cenlu.v  with  all 

be  paid  off  or  at  least  reduced  i.ut; 

of  the  very  strong  financial  posi-l  t'A'n*  and  all  the  talk  aliout  l'>e  spiritual  .st.eugih  of  the  four- 
tiuii  w  hich  includes  an  inv  estment  ''  meiely  an  attempt  lu  recou-  le<  uLr  that  auxie  >v  ill  do  v  ha 
tH.i  lfuliu  of  twice  II, e  amount  of  ‘■''®  ii  iccoiicdables.  The  real  tLA  I'T  caiui..t  accomplish  over  the 

llii.s  ilcbt  oulslaudiug.  au.'wcr  to  the  problem  that  G.A'IT  ''"'-‘i  *''(1. 

The  huge  c\|);iU'iou.  |,..wer  solve  uiay  be  found  i,,  ttip  lueauliuie,  to  freeze 

building  and  iiiodcrniz;.  I  ion  p.,.-  bossibly.  in  a  lavtical  .switvli  of  j,,.,,  a  |,a,.rl  and  fast  system 

S(  aui  luulci  taki  ii  after  tlie  w;u  ‘’mphc'is  —  back  to  Hie  doiiieslicj  of  ru.-ly  concepts,  painted  like 

Hsoiiie  $.30  iiiillions.  (iio.  tlv  llie  '"‘U  hel.  tlie  key  eoiicei  n  of  ecoii-,  niodcn  si .  tici u i  es.  w  ould  nol  even 


we’d  like 
to  meet 
your  wife 


wrapping  papri.«.  for  whirh  thr  *  i  o  v  j  a  > 

company  has  a  capacil.v  of  .some  ''®®"  ''' 

47  000  Ions  li.islened  by  the  realisaliuu  tb;it  -at 

.  F.ui'ope's  pi  ('occupation  w  ilh  pci  i-  of 
While  the  cumpan.v  has  nol  le- 

...  ...  odic  war  endange.ed  the  c.ii'  ni 

polled  to  that  effect,  it  is  |>os- 

...  ,  ,  .  ,  ,  ,  coui.t.'ies'  atiilitv  to  suppiv  tt,e  m 

sihlp  that  thp  banking  debt  will  ' 

,  .....  .  ,  .  J  J  .  needs  of  their  do|)endencies.  th 

be  paid  off  or  at  least  reduced  ..1.1; 

of  the  very  stiauig  financial  posi-i  Ci.A  I  1  and  all  the  talk  aiioul  ''' 
tiuii  which  includes  an  investine.it  ''  meiely  an  attempt  lu  lecoii-  'e 
)M>i'tf.>li<>  of  twice  Hie  amount  of  ' i(’.ccoucilablc.s.  Ihc  real 
llii.s  ilcbt  oulslamliug.  aii.'wcr  to  tlic  pidblein  that  G.A'IT 

The  huge  cxpau'iou.  power  '"•'>' 

biiildiug  and  luodernizaliou  pro-  b<'-ssihly.  lu  a  radical  .switcli  of  (.; 
Si  am  umlcrtakcii  -after  the  war  empl'csi-'- Lack  to  the  doiiie.slic|  o| 
S.ib  Miil!i4>n.v'.  iiDC'tl.N  ilu*  "‘‘<‘  *'^*1.  Hit*  key  vmivfi  ii  of  ecoii-ln, 
coinpiiiiy 's  ovN  M  is  now  jitsi  ii fl  befurr  it  wa.'i  pro.-^-  ^3 


I 


She  must  hr  a  vrrv  infrrrsfin g'pr rs'in 
-  after  all.  v*ui  piikrrl  her  as  vour  llff 
parDirt.  N<i  Hoiiht  she  has  irleaf  about 
the  \MA\  site  likes  tlmi};s  ilonc. 

\\  c  Mould  like  tu  mrr  1' lirr*M  ilh  you 
Ikv  .iusc  iI  mc  are  pi  i\ ilcwcil*to  serve 
sou  a.s  I  \cv  iiloi  M  (■  Mill  hr 
IdllvCIMCvl  Midi  liri  iiilci  c.sl.i. 

l)ui  ui;g  our  si\l\-si\  \  cat  s’  c\prririi<-e., 
most  III  our  <  liciils  have  hrrti  Meimrn  “ 
Mivrs,  (l.upg, lilri  s.  ami  ;;rau(l(lauwhtrrs  rtf 
husuicss  ami  piolcssiou.il  mrii  who  have 
cliosni  us  to  look  alici  llir  iiilctcsis  of  •• 
llirii  Momcii  folk. 

N  rs.  Mr  Mdiilil  like  to  tiirrl  Vdiir  mfr. 
\\on'i  Kill  please  jjiic  us  the  opporfunHy? 


MoM'RikAL  Trust 

(',()/// 1  >f/r/v 


urivTKrsi  •  r 
TOROVTO  si* 
SAINT  ,IOHN  ,N.R. 


mvinvidN  •  H4r,?r*x 
virTORis  t  wiNNipfr, 
L  •  LD.NBD.N.  FNr.hA.ND 


for  the  near  term. 


.about  completed.  The  shares  (,rii-  Htuted  to  Hie  la.le  of  liaiidniaideii 
vide  a  good  yield  al  riirrenl  f'"'  foreign  intrigues, 
prices  'and  imdoiiblcdly  an  even  With  si,  many  captive  markets 
better  one  at  the  price  you  paidt  gone,  markel.s  which  used  to  he 
I  and  vve  ran  see  no  reason  for  operated  strictl.v  on  a  profit  nr 
'  dislnrliing  this  item  in  .your  port-  at  least  a  quid  pro  qiin  basis.' 

Dhere  is  nov  the  utipriy  futile' 
'  -  aliempl  tn  bring  bark  the  hrnefiis 

John  A.  Lang  &  Sons 

of  an  international  division  of 
!  ,A,.  a  .sharehnlder  of  ,Iohn  A.  i^hour  by  forcing  as  yet  unde-; 

.Lang  Co,  I  would  be  glad  of  your  veloped  areas  to  accept  -surplus"i 
comments  on  the  oullonk  for  this  ^m.-gp.  what-1 

Icompan.y,  The  shares  I  hold  were  i„,.„fi4.a;i.,n  f,,,- 

bought  some  lime  ago  at  ala-ut  compounded 

^1.)  a  sliaiA*  and  tlirv  an’  iul.v  .  .  ..  ^  .1  .  i* 


tituU’d  to  the  roU*  uf  huiidiiiaidvii  during  \Nhirh  nnt  do  npr'd  it  in- 


T^#t<  hpem  ffci*  ed*t»rhn«mmnt  mppenrji  fii  e  ef  Farnr#/  enly. 


iiKitr 

COLI4’:CTIOI\S 

.Ari-tunvls  -  dphl'  -  iioips  -  litaiiN  - 
renl  -  rlaims  of  any  kind  of  dohiv 
-  anvuherp  -  debtor'  loralrd.  M'e 
work  on  rommission  only — rate, 
reavona  hie. 

QUtllCC  CREDIT  S  ACCEPTANCE 
COMPANY  (R«ind«l| 

?.12  St,  .tame?  W.  Montreal 

Tel.  AV.  S-I«g9 


proilmlioii  wiHiiiut  charge.  What-1 
ever  Hie  political  justification  for 
Hii.'  it  i'  iii.'aiiitv  compounded 
oil  Hie  part  of  Hie  ecomimisls.  It 
me. Ills  III. it  Hie  giving  couiiti'ie' 
will  reach  Hie  -stage  of  domestic 
bank,  iipic.v  al  about  the  time 
will'll  Hic  vouiitrics  to  be  lifted' 
Ijy  llicir  bootstraps  will  hav'c 
reaclii'd  an  imporlani  measure  of' 
indii.-lrial  self  -  sii  t  f  iciency.  .No 
.Apre.s  nim  la  neliige"  was  ev'er| 
as  crazily  inspired  as  this  par-j 
Heiilar  enneepi  of  the  "dv-namir 
eeonomy."  The  gulf  that  separates  ^ 
produetivity  from  E'ORFIGNemar- ! 
kels  can  only  widen  under  these 
policies.  j 


Rpftinrjin^  Issue 


.S'J.dlKLIHIO 


The  CtHisiiiner-s'  Ga.s  Coin|>anv  ttC  rttrtmlt) 

( I ird  SppciA I  Art  t for  inrr  Pr®".  iru  «*  of  (  a  1  iaHa  And  roni  inu<*d  undrr 
THif  Cr*rpr?rA t lon^  Act.  OnfAri'**) 

Fir.sil  ,.M4)rlj;iaj;r  Siiikiiiji  I'liinl  Hoiuls,  Series  A 


Tc  be  dateid  Novc.mbcr  1,  \'^bi 


Te  mature  Noi'ember  1,  1974 


ilAVI  IT  MOW  . . . 

LiT  IT  CROW 

tNi@Y  ft  UTiil 


|beei4  ■  W,.....B,g 


investors 

Syndicate 


NO  AXE  TO  GRINDS"'"  ^  | 

"  -"l-'l-®  '-molly  unsound.; 

liols  itiMi  a  fioiioiiiv.  ait*  huwrxrr  iilUTiipl  wilh  h  le- 

liniiiiiK  f«M  $tHi<l4ii4r  III  I.WIsroK  i 

—  IliC  InMIiutil  liMleiEMittriil  liiiii  Ui  lii.’U'kt*!  ♦•ilipll.'i- 

,  iM.iIia/tne  for  ii*\rsl4iiA.  .  ,.1.1  iehj 

!  .1  a  iriurii  tu  |Mr-l‘MA  f*»'un- 

IWl  NlOlt  fUlA  llif  roll-  1  .  .  1  .  ! 

fiiMou  of  lieaiJiiHes,  o|*i iiitiMii  p«»n(UMl  1 

and  luniikv  leai  -M  l.al  tiial.eiv  '1,,^  ,  H,.,,  ,,r 

!  Ket  oioiiieaii  -  hot  a  i  itiu  luU  »  ^ 

>ir|ioii  oil  r Ii  NCt  uiiiv.  bjvCtl  «Mi  liu*  «  $>1'  the*  piovr.s.siug  uf  pmlru- 

lo.iliMi*  oiiiiiioii  of  (lie  iiioaI  leNpeii-  .  i  i  i 

i*il  iMolcssiotuls  ill  Wall  MrcM  - i  n<'ui i«m I >  v.ui  h.ixe  «ii\  rt'uitiiMi- 

. . W-af  lieiid'.  aviud  iiiH.ill'.  pallern  of 

gia'P  (>|i|ii>rliiiiilirs.  'Ilii'  le.iliiir  ' 

ainne  Is  hoiIIi  many  limes  Hie  sub-  a  parliciilar  Hag  is  as  (iiieei'  as 

sriipliiiii  lu'ice.  .N't)  tti:’l -ItICII-  , 

Ql'It'K  'I'lPS.  Yon  can  read  a  dozen  'he  sHIlmg  of  a  water  power 

trade  tellers  a  day  Milhniil  bavins  u.  □..lifi.-ial 

half  the  information  parked  into  a  be  al  an  ailificial  boidei. 

vin^le  issue  of  the  INVKSTOR.  Now  'Podav‘,«  trend  in  economic  intec- 
—send  .sg  for  It  month's  trial  and  see 

for  yourself  its  impnrlanre  In  yon  ration  and  trade  i.s  in  term?  of, 

diiring  these  critical  times.  Canadian  ...  ...  ,  ,  i 

Hind*  welrnmed  at  par..  conlmenl.s  and  in  terms  of  riil-j 

tiiral  .similarities,  unhampered  hv 
narrow  jealousies  based  nn  the| 
I  Iw  M  §4  ^  III  1%  predilectinn  of  prineely  houses' 


A  Prosppctus  uill  he  promptly  furnished  on  request. 


10(1  and  aiM  Tin'll  inl<'r<'.st 


W»  as  piiiM  ipals.  ef'eie.I  (lie'.e  r„vo-l'.  siiLle.  1  lev  |.i  i.,r  s.il'  .in- 1  ,  li  vug-*  l(i  pi  ii  '  if  a-  sri'f  ■.•-'Leu  i  ■ 
C'''o-iii"-r-  (,avteinpaM'  ol  loi-'iiloaiitia-v'’|vie,!l,'.  ii-,  smIvi,-,  It.vlli'ippi's  al  vtalllegal  in a 
helvalf  hv  Messrs  Arneldi.  Parry  if  CainpKell,  loronlo,  '.vlie  'will  rek,  a-,  I ->  inane,-,  'f  tnie  le  ih' 
Ip^plgHgeiH  premises  en  1  he  epmieri  ef  C.<siinsel  for  the  C-empany.  Messrs,  7tmmernian,  Ha'-'weed 
loranto.  to  who.se  approval  en  hrhalf  ef  the  Company  all  legal  maUers  are  pjhject 


“INVESTOR” 

A  Magetine  fer  Investert 
Who  Want  the  Pacts  I 


.some  ycar.«  ago 

TViat  it  \*  h}  yiirop*  ixu 
tr»  match  m  an  •copornif 
th#  nf  th# 


Dominion  Securities  Corpti. 

Limited 


A.  I  t.  a\iiies  &  Co. 

Limited 


ropornir  s«#r»?«. 


Nd'.'treHtr. 


ISO  Broadway,  New  York  2S.  N.Y,  P'j.a-’a  --  ♦hat  i?  Eurape 

_  must  re-?mph»si2s  th*  mutual 
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Wage  Demands  May  Hasten 
Granby  Cons.  Shutdown 

tSpprial  to  The  f’iiiaiuinl  Tiniest  iioilh west  loast  of  ihe  piovincei 
V^anroiiver.  —  One  of  Britishland.  from  this  pioperty  and 


a  wage  inrvease  through  their|  We  all  love  her  and  we  were  the  forest,  does  not  share  the'siires  Into  effect  which  Mifle  im-ibenefits.  'Wiat  ie  where  the  thin  (nearby  Anacon  oroperty  the  ghaf 

union.  ,  u  ^  thrilled  to  have  her.  But  perish  view  of  its  critics  when  the  crylpo’-ts  of  luxury  items.  Oreece, ledge  of  the  wedge  comes  in.  i has  been  sunk  to  •  depth  of  abnir 

Regardless  of  whether  t.opper,  -»  u  i__  ■  ,  ,  i  •  •  j  ,  -n-  j  I  ..n,  -  i. 


Mountain  is  shut  down.  Granby;  ‘houghts  of  her  moving  into  of  monopoly  is  rai.sed. 


whiJe  not  willing  to  admit  it,  Wha fs  the  matter  with  B.C.  Ium-'27.S  feet. 


itself  will  continue  to  be  an  Rideau  Hall.  This  belongs  to 
important  factor  in  British  Col-  the  sentiment  of  rovalty  and 
umbia  mining  It  owns  pmniising  tealism. 

properties  m  the  Portland  Canal' 

area  and  elsewhere  and  explora-:  ^  •’*•'11  get  the  idea  that  the 


Rideau  Hall.  This  belongs  to  Actually,  while  the  long-term. "'■'''‘'♦heless  points  out  that  thatjber?  or  with  with  Maritime  1  At  Newcastle,  on  the  claims  o 
the  sentiment  of  royalty  and  has  been  towards  a  re-,‘’‘’""*‘T  living  in  the  charity  j  fisheries  products?  or  with  metal  American  Metal  Co,  diamonr 

not  to  realism.  diiction  in  the  number  of  inde-  •"'I  cannot  afford  to  concentrates  from  the  far  north?  drilling  is  being  carried  out  on  j 

I  still  get  the  idea  that  the  pe„((p„,|y  sawmills  whicn  '•’I  iii®  *  living  set  live  asjOf  with  anything  else  from  any-  modest  basis. 


roltimbia's  biggest  copper  mines.' Phoeni.x,  the  company  derived 
operated  by  a  company  that  hasisome  $20.000.(H)0  in  dividends.  By 
been  prominent  in  the  industry '  19.15,  howex  er,  .Anyox  was  nearing 
for  many  years,  may  be  shut  the  end  as  a  profitable  copper 

doxvn  next  year  owing  to  a  com-  producer:  the  mine  was  shut  down 

hinalion  of  circumstances,  chief  and  Ihe  plant  dismantled,  .some  of 
of  which  are  approaching  ex-  the  machineiy  being  acquired  by 

hauslion  of  the  ore  body  and  con-  Consolidated  Mining  &  Smellingi 

tinning  high  costs  of  production.  Co. 

The  mine  is  Copper  Mountain  Day*  .Are  .Numbered  i 

and  the  company  Granby  Con-'  Soon  after  .Anyox  was  shul| 


the  company  derived  development  ate  going  next  Governor  General  will  be  |  backbone  of  the  cheaply  as  the  urban  and  rural^  where  else  for  that  matter.  |  The  recoverv  of  the  lumherin: 

fO.OOO.OOt)  in  dividend.s.  By  P’'"'  a  Canadian;  1  .say  he  will  be  a  ,  peasantry.  But,  justice  being  ju.s-  One  official  in  the  thick  of  bu.sine.ss  which  has  been  quit. 

i" *aV a  pro" Ua'b?e  Topper:  -  '  french  speaking  Canadian  and  ,^6  will  probably  have  tol'l’*"*-''  ■s  of  tlie  opinion  it  cannot  general  throughout  the  Maritime,- 

r;  the  mine  was  shutdown  y*  j  ^  ^''"'icnl  will  have  province  than  ever  before,  I’J'  *1’^  GATT  agreement  «he|PO‘’sibly  be  much  longer  beforeUnd  the  slight  improvement,«  ir 

i€tnpUS  I  •f'*’  rcfu.sal  of  the  job.  Ill  go  difficult  to  make  out  a  ■"'Sned  when  she  thought  it  might'll’*  whole  matter  of  nationalithe  steel  and  coal  indiistrie.s  hav. 


(Continued  from  Page  1) 

for.  The  general  attitude  is  that 
if  anybody  comes  to  Ottawa,  he 


solidated  Mining.  Power  iV  Smell-  down,  tlie  company  undertook  to  conies  for  something. 


ing  Co.,  whose  activity  in  the. develop  tlie  low-grade  copper  de- 
Princelon  are  has  been  one  of  ttie:  posits  of  Copper  Mountain  in  Itie 


man  who  has  become 


key  factors  in  tlie  economy 
that  section  of  ttie  province 
nearly  20  years. 


of  Siniilkanieen 


gel.v  to  file  iiiitiatixe  of  .Adrian 
Baillie  wlio  retired  recently 


Granby,  of  course  goe.s  back  to  as  president  and  managing  direc-| 
the  last  century  when  it  entered  lor,  Granby  ran  a  successful  i 
th«  Kootenay  country  witti  work-  operation  tliere  for  nearly  20 
ings  near  Phoenix  and  a  smelter  years.  i 

at  Grand  Forks,  which  started  up;  Hoivever.  I.,  T.  Hustle,  present; 
In  1R99  and  closed  twenty  years  head  of  the  conipany.  admits  to- 


and  due  l"’‘*''.V-  hut  not  hearty,  after  a 
of  .Adrian^  cycle  on  tlie  Hill,  my  gue.ss 
recently  j  w  ould  be  that  France  s  Hremier 

ing  diiec-,  J,  hedge  in  Canada  against 

successful  I  ° 

nearly  20  H'*  future. 

i  Suppose  that.  .Mime  day.  France 

",  P*  has  trouble  with  the  United 

idniits  to-  ,  .  ,  .  .  .  , 

Craiihv  s  States,  It  would  be  a  simple  niat- 


the  refusal  of  the  job.  I'll  go 
farther  and  say  that  chance.s 
are  Uncle  I.ouis  will  turn  it 
down.  Madame  St.  I.aurent 
wants  him  home  in  Quebec  with 
tne  grand  children.  No  more 
roughing  it  in  Ottawa  for  her. 

I  saw  the  queen  three  times  at 
least,  heard  her  twice,  and  was 
mucli  moved  by  her  presence 
and  tier  personality, 

1  .spoke  to  her  just  before  s'lie 


case  for  monopoly  when  there  are  '^’^'^  good  and  get  pre.stige. 


jtraasportation  will  have  to  under-  assisted  considerably  in  imnrov 


'more  than  half  a  dozen  big  com-j  Peru  vefuse.s  to  buy  anything  *  ‘fioiPugh  review.  Instead  of  ing  the  whole  lone  of  hirsines.  ir 
I  pame.s  competing  on  a  more  or  from  Czechoslovakia  and  the  lat-'^**^**'  P”**'*’*  *  plaster  on  this  area,  which  is  expected  to  hi 

I  less  equal  basis  for  the  privilege  ter  country  complains  bitterlv.l*  co\  er  up  the  damage  bno.sted  further  by  a  brisk  .ship 

iof  mainlauima  the  forest  on  a  Unofficial  comment  is  "Good  for!'“‘'“''®‘‘  tinkering  with  ping  biisine.ss  during  the  wdnte. 


j  equal  basis  for  the  privilege  ter  oountry  complains  bitterlv.l  ^  _  Doosten 

jof  maintaining  the  forest  on  a  Unofficial  comment  is  "Good  political  tinketing  with  ping  bit 

Lsiistiitned  yield  basks  while  at  the  Peru,’’  but  this  is  ba.sed  le.ss  on:"'  T  '*  basically  an  econom.c  rnonth.s. 

'  "  jI  j  1  ■  ,  iproblem,  he  suggests  that  before  . . . 

isame  tune  sustaining  iiilegratedl  ideological  consideration.s,  than  on' 

,  i.i  .u  ^  .  (very  long,  the  railways  must 

;  pioductioii.  the  thought  that  what  Pent  does'„...  u  i.  j  ^  . 

either  toe  allowed  to  deal  with 

The  recent  entry  of  Rayoiiier,:  ""t  buy  from  the  Czechs  «h*  will^^j,,  p.-oblem  like  any  other  ,  ^ 

Inc.,  a  big  American  producer  of  bave  to  buy  eLsewhere.  'bu.sine.ss  or  the  country  will  have'-T'*^ 


Her.  day  that  Ihe  davs  of  Granby  s  i.  w  oum  oe  a  .s.mpie  niai- 

Before  the  coiniiienccmeul  of 'opei  at  ions  at  Copper  Mountain  ter  for  Mendos-Fraiice  to  pick  up 
VA’nrId  War  I  the  Granby  company  are  luinibered.  a  phone  and  ask  Prime  Minister 

was  a  power  at  Anyox  _on_  the  -fhe  best  opinion."  says  Mr.i  (..aiii  ent  if  he  could  put  in 
■■  Postle.  "is  that  the  life  of  Uoppcrl  .  ,  .  .  , 

, - - - Mounlain  is  about  one  year  un-  *  witn  F.isenhower. 

I  e  A|  CCAA  AiJ  WANTED  P'*-**”’  wages  and  copper  Again,  suppo.se  M-F  wanl.s  a 

*•  .prices.  Any  increa.se  in  wages  bit  of  help  with  Churchill  or 


left  and  .said  1  w  a.s  glad  to  see  |P"IP-  '•’I"  British  Columbia,  has  Relglum  ks  getting  the  workslon  iks  hands  an  extremely  sick* 

her  again.  1  fold  her  1  had  j  tu'Pti  quoted  by  critic.s  of  /orp.st|for  not  impoi  ting  coal  free  of i indu.stry. 

taken  coloui  mavies  of  hei  back  |  management  as  a  move  toward.s'ie.sti  iction.s.  Read  comments  on.  The  government  ia  maintaining 

in  19.19.  .She  was  inlerested.  I  narrow  ing  the  "monopoly."  .Actu- 'complaint  against  German.v.  lairooi-ls  for  si.-hn*.  i 


SALESMAN  WANTED 

Ale  yeu  new  coltina  on  bonksf  it 
»©,  aiesent  fhe  eSvertisine  mof  leries. 
The  Sfoiy  ef  Benkins’,  fe  your 
hankina  confo<f«.  Esaerti  think  fhe 
fCf'V  (inesf  they  hove  leen.  Cscct- 
■esf  •olef.  Mifh  cemmifiien.  Write 
Birk  Sewler  t  AMnciafei,  Aaverfii- 
•na,  tnek  Big*.,  431  W.  Cellos  Avo., 
Beovet,  Colo. 


You  might  .say  that  I  evened  ally,  the  deal  is  simply  a  finan-|  .Administrative  Rarriera 

things  with  mv  wife.  She  ks  Icial  one.  Rayonier  acquiring  a! 

,  .  .  .  .  ‘  .  ■  I  .Aside  from  dealing  with  Ih 

alwavs  kidding  me  about  the  <-onliolling  interest  in  a  company.'  » 

,  _  J  1,  1  1  ;  u!‘omplamts,  not  nece.s.sarily  in  th 

wa.ste  of  time  and  money  in  (.Ala.ska  Pine  and  Cellulo.se,  which: 


without  an  increase  in  copper 
would  raise  costs  and  shorten  Ihe 
Ilife  nf  the  operation;  pn.sitixcly 
the  .shutdown  would  rome  hv  the 
'middle  of  next  year. 

I  The  company  now  emplov.s, 
'some  (too  miners  at  Copper  Moun¬ 
tain  and  they'  haxe  been  seeking 


some  other  Briti.sher.  Where 
could  he  find  a  belter  friend 
at  eoiirt  than  ('anada? 

❖ 

As  to  Ihe  Queen  Mother  being 
Go\-ernor  General;  forget  if! 


wa.ste  of  time  and  money  in 
taking  my  colour  films.  Well. 


I  .Ala.ska  Pine  and  Cellulo.se,  which 
I  will  continue  to  operate  much  a.s 


.sf.ic.ton.s.  Head  commenis  on;  government  is  maintaining, 

mplaint  again.st  German.v.  airports  for  airline.s  and  provin-| 

.Administrative  Rarriera  cial  government.s  maintain  road.sj 
Aside  from  dealing  with  Ihel^'”'  opfi-ftors.  .  ,  .  Only  the' 

mplaints.  not  nece.s.sarily  in  the* ' expected  to  mam-. 


.spirit  in  which  they  have  been  '"*"  ‘h*"’ 


The  Sherwin-Williams  Company 

OF  Canada,  Limited 

AND  WHOLLY  OWNED  SUBSIDIARIES 

Annual  Report  of  Board  of  Directors  For  the  Year  Ended  August  31,  1954 


TO  THE  SHAREHOLDCBS: 

ii  sLbmitt«d  on 

•ont  th»  Cor.>oitdo‘*3  Ba  ar.'-  St.t 
two  i!*  Whoiiy  Ownea  S’^b.^ioiar 
Liorilm^f  rr  y'ne  »na  o.  t«  hreo’  > 
»05e:h«r  witn  ‘hp  Conjouda'ea  S’t 
L©*«  “and  "arn^o  Sjrpiu*  ’o  'ne 
An  •vrjTninoMon  o:  oe  doo*« 
Comrony  no*  drop  moo**  yc 
Ernsi  d  £.rn*t,  ana  •h*'  ••lO’"  i«  oi* 

KV\  c.ani*  ana  ptut-e.  '*'«  or  vci* 
TTOintainRC  »n  goca  cono'uon  ono 


NiMQ#  attilioiions  onci  lUii 
rpR  iniroouction  oi  orv, 
•mchosis  VRO:  O"  vu 
oRCO'Otr'R  oRv^.otmRn 

Sup^T  k'»m  lore  i*  no* 
od’an  mafaRt  wi'h  *000'  ' 
Dvirmc  ♦Hr  v-ar  a  n*'* 
<*»ir  Lr?*ir  SiTeR’  orcpe.'i 
trareno  isR  ana  oinoR  b’l 
^’ng*cn  On'ano  ana  occ 


rhR  Poa^d  o*  D’'»e- 
o:  vot.r  Companv 
nc.vmc  .fssp's  ana 
>:  A.igjf’  !0''4 
►mem  o;  Proti*  ana 


•o  our  pfRW'Ou*  revs'  »  ar  deeeloctrRnrs  ond  pion*  are 
in  D»*carafion  tor  ’ur  nR:  •*ran  =  ion  m  VV^jiterr,  Corode 
.A*  a  :“.sijif  Ok  •spenaitu’®*  connec'ec  w 'r  »h»f  rro- 
g*^QrmTiie  'ooRthRr  inc'-«*afec  invRntrry  va.’je*  ond 

a.ger  cus’orrer  0';»*‘and)ncj?,  oar  cart  inoRcteanMe 
inctRa^Rc  our*nq  the  ypar  tc  S!  517  444  1C 

O  if  sa.e*  voi-jine  tor  ‘re  yeor  urt  CiOged  wa«  or  a 
ran'y  t* -in  tre  p-ev’Ou?  year  ’nu«  rratino  toiai  sa.R*  tor 
•be«'e  t’#o  v»<3r*  the  biahest  on  ••cord  to-  »hR  Company 
Tne  'RBiji*  -AO*  ror>trtb‘i>c  to  dv  O’tr  .••aita'  branded 
’ire«  &y  .nct^a.^ea  con*'iir,R’  aemana  :o'  o»jr  Kem 
T.tcai.ACi«  GfRen  C*Oti*  insRci'Cio**  anu  ou^  many  o^her 


^  oii;  hg.4.»*  fo*  The  »Rjf  afooifir 
'o  S.\fiO  ’44, <4,  af  .ouicofRO 

>:  ’he  weviOtie  vegi*  ano  a:'“. 

I  4  D/t-  Q*  against  $1  1^6  0^;'  07. 


c*:ofe  income 
h  1^6 

OROUCIlOn*  TO 
ne  year  ena^d 


ROUSR  hiR  *Nft*  :r  an 
'nsernaiae 
^  necessita’eo 
»’ftr  '**'  ''reran o 


aaing  s*.ccRa.- 
rotn  ’  a-Rnoute  wa 
in  ’he  Ci»v  o:  Toron 
tdino  ^ 3f  ^ons'"  .c* 
uDiea  on  a  ona-  ea** 
no’.§ina  acii’ties  ©•  e 
n  Yne-ie  odaitiona. 
•ron’tn'jea  gro  At’n  ar 


»’ftr  '**'  rreranone  n  O’ltav'* 

Tr  e-Yve  r»jrrna«'*'i  1?  ac-e*  of  a^-strac  e  and  n 
‘.aSai^R  RRO’  Moo’roa.  a*-#  now  -ori'S’rgcTina 

or.  'hi*  3”R  O’  -he  a"3Rs*  wa‘Rr.0  r  Canada 
•xc.’JS’”?. '•  'ie’'0’Ro  ’o  pain’e  oro  yarr'she*  ana  aii;ea 
rreaucTS  ’A''"Rr  romr  R'Rd  hi«  or.o  -ne  On  ari-o  ouTiainoe 
'^11  hav#  adaeo  floor  *poc#  ?o»a:}tna  900  sejuare  :•#! 


VI  4  D/t-  Q*  against  $1  1^6  O'i:'  07.  !Of  *ne  year  enoRd 
A*ia-..«'  3i 

i  r>«  ne  Rai  n«ng*  hgute  won^a  o-jt  at  H  on  The 
-ie.  »a  dfoca  ana  at  Rf  ihe  .•g-Jiai  *‘i  ar/ioend 
itte'»on  c  So/S  cer  stiaie  on  the  Oroinar  y  S^oc<  at 
comrarea  -e  th  ^4  'i  jn  be  oi*’/iOtis  year 

D  inm  the  year  Diva^rd*  cud  o  ShafeholoRr!* 
a«jO'»n  R3  ro  SIS  00.  on  increase  oi  i'o7,4  j6  00  on  rh# 
O^oma:  ir.a  oi  ’h#  Compmv 
""ofal  C'jr  en'  .*s.«ei*  or  me  Comcone  o*  .ino’.vn  on  th# 
Con.:©  ida'Rfl  Bo  once  Sheer  aTPO'.jn>n  ’c  >08  ?h7  9\ 
am  C'jr’»n  Liac'iitie*  s’oon  -a*  S6'5Q3?4i7t^  'eav.na  a 
DO  arc R  r;  Vr-  C'irrRn*  *i?Rrs  amoantma  o  >74,425'50 
""he  Ia:P.*o  Surrt’K  ’hR  Comcanv  am  Who^'v 
Ov.^.ed  S’,wO?iaiar’R«  a’  A'-gus’  I!  19^4  amo'.in’ea  ’a 
$’0  ^Qi  72.  an  ncrea^R  o’  160  7®  n-j-mg  »hR  vea’’ 
’A  •  are  raepy  ‘r  RX'enn  Rur  o'ateiu  ’hank*  ‘r  «  jr 
*’ar  R-erwhe'e  •©:  fo”h»u!  »R*a*f-R  and  *'ir>rorf  given 
aur'HQ  ’he  ’/Rar, 

i’jomit’ed 


MonirRO:  Q'ie 

Novemoer  !1,  i9S4. 


A  W  ST-VDFL 

Chat  rmoa. 


CONSOLIDATED  BALANCE  SHEET 
THE  SHERWIN.WILUAMS  COMPANY  OF  CANADA,  LIMITED 
AND  WHOLLY-OWNED  SUBSIDIARIES 
AUGUST  31.  1954 


CnPRnWT  A3S:TS 
Cash  on  boro  . 

T'ade  acco  .n!*  rece  voc  < 
less  a*!o'A’amcR  io'  oc'jc’ 
dj  account* 

^ther  accour.i*  -Rceivac-  t 
inveniorie*  o’  raw  mo’er- 
n.*  ono  s'icoi  e?  m 
rroces*  one  iin.snea 


£  BS**  47;  44 
i7i,45]  29 


LIABILITIES.  CAPITAL  STOCK  AND  SUBPLUS 

^UHKTNr  :  lABlLllitS 
Kant  ov-fdrahe  meti...  S  1.517  444  )0 
l-aae  acco  mi*  payoote  4  793  815  81 

-ana  occiifRCj  labiiiiies. 


1  (184  4j4  do  %  b.y>3,341  71 


R’ner  expense  crRpaia  Jv'.hi, 

Areernsme  sioct  station- 
err  onn  ©rher  suortTR*  '*47 

AMD  OTHf^  ASSETS 
Int'est’TRn'  n  ca-riy 
Rwneo  s'josiaiaiy  com- 
nen.e*  no-  r©n<^o  iao’ec  I  3^ 
Car>*a!  .’ttoct  c-  oif;  »a*Ra 

'•©mean*  —  or  co<\  300  DOC 

Sund’y  accojn’*  eceie- 
ac.R.  'nci'iamo  of  '  98 
owing  oy  snareno  a»'9  93 

oPOi'r.PT''  P!.*’-4r  AMD  ''O'JIPMCNT 
Land  bui  amg*  ma^min- 


lAiTAWrvTftf  - 

Frrasiu.'je  ’r-t-e  i 
ana  gopaw*!. 


FrS"BVF.  rOP  .AL!.CW- 
A^CE5  10  RDTIPEX  EM- 
PLOYEt? . 

CA®!TAI,  STOCK  AND  SMPPUTS 
Cari’a  Rtc'-^ 

Seven  rercen’  '•umu’a- 
nve  C'ere're't  ca’’ 
vaiue  SK-C  OC  cer  ^ear# 

A'j»hor'7Rd— 4r  OGT 
snare* 

Outstordme— 34  aofl  %  3,4bt  XK.'  90 
sha’-R* 

No  par  vai'iR  O'air.ary 
A'j’hori7Ra — y’B  yY) 
shore* 

0’jts’ara*na~-3?4  nO  4  404  4nn  T 
*narR« 

Earneo  guroiue . .  ’7'  TOt  77 


SfGNf'O  ON  atHA»^  or  iqr  boafD. 
V  u  PiRi;pv 
I  A  S!MAPD  Chrectw 


COMSOLIDATED  PBOFIT  AfTD  LOSS  AND  EARNED  SURPIDS 
THE  SHER'VTN. WILLIAMS  COMPANY  OF  CANADA,  LIMITED 
AND  WHOLLY  OWNED  SUBSIDIARIES 
TEAR  ENDED  AUGUST  31.  I9S4 


BBOFIT  AND  LOSS 


t--ofr  tv).  »f>v  v»o-  fn 

?hcw-i  rv  r  •*' 
ncorr.v 

D-viovno*  'e'-v.Teu  on  .ofrt'o'  fioti 


f'fxffs  or  ircoirv  ior  'hv 


L'/l  <-<-  4, 

h,. , 

n,  o*-  4', 

•Qf.  470  44 
■(70  -4'  -7. 


rABNrn  stiBPi.its 


S  ’  TS 

I  (12,e7B  7q 


I?ea'-icf 

Divias.-Mf  oxio  aur-.oa  'hv  -onr, 
?re-er-.-ea  —  $■- on  -so-  iiarv 
Orainary  —  $!  ii  st-  .har* 


F'Ai'mW 
74?  Olo  CO 


AUDITORS  REPORT  TO  THE  SHAREHOLDERS. 

THE  SHERWIN-WILLIAMS  COMPANY  OF  CANADA.  LIMITED, 
MONTREAL.  QUEBEC. 


W»  ln«.  .T47nj,n«r!  ifiv  -.■or,soi.aai»d  rairr.r.  ..nvi  o-  I  .-h-iv.n  Wiiinm,!  'Jomnanf  tl  Onmo  I.imitv'i 
vna  «  o.iks.a-f.-/  -orrr.'fr,,.,  o*  «i  A-,o-.s.  71,  -o-4,  „r-,  r.  -4,..-,  -(  -on<i01id4Uf n 

3-02'  -vr-i  -OS*  30-1  (U.-e'-.s  iv.  ,o«  yen.  !p»n  vnavo,  mn  mv«  3rii3ir\eo  3>j  tn,  loisrmaiufr  fme  •xrlanT'on.i 
-cV-rr  ".aw  n.,.  •joF'-nanm  .-a.  moo*  ,r  n-comao".  .-..W  ^.n.ro'iv  ^-rceotari  ^uditina  «|4iTidfirdr 

(Vr"  xccO'eim!"  in"i',of3  suen  (»«.»  ot  the  ncco-jniino  .-vroros  rmn  nu-n  o'ner  avdtnno  proe^durM  nt  ■»» 
cvn«'30'V3  ner.e-.Bary  iHv  rircjn-.f-nnc-of , 

tp  o>ir  orsin-op  -nv  nua'-h-a  ra'nncv  itii-vt  ond  jitoi«m»ni4  of  prolv  ond  Insf  ond  aurplin  or*  moD«»rlT 
-ir-  10  or  -f  •xmbU  o  tr-.v  ono  -orrec  vi»w  ri  'ho  sioiv  ot  'hv  -oifinineo  oiioirr  oi  Th»  .Iharwr-'X-ilfioiaf 
.>.'00,00'  Canaoo  Limi'en  orn  -t-  vnolly-n-r'n.o  s'.Dr'diorior  o'  A  jg'.E’  71,  i9M.  .ind  -h#  ronsoiiootad  -osultr 
ai  -.P»:'  oce.'Ofionf  -or  ytm  ’"or  "nden,  oocoramd  ‘n  'h«  b»s'  oi  njr  intormation  ono  ’h«  •loianahon*  oiv»n 

at  '.r  "onie-mi'v  vur  gene-ollv  occec'od  occounting  or'n'-ir'»«  oor''*d  on  o  ronf  oon«’r'*nl  -/.('h  tho*  ol  th» 
rraraaing  --ear  ono  or  rro-vn  by  'hr  hoorr  o:  ihr  oomDar.'.er 

tp  ■'vrro-oonr.  vi'i-  >•  c""rs;on'  o'  Thv  'Companier  *"  -npori  'hot  ro'nmgf  ol  I'lDtidiory 

-eB-.pon;«f  rni  r'fnro-’O'j'ec  ar«  re.'lec'ea  in  th*  accomDanying  hnanciai  tia’sinen't  oniy  to  fh*  •xlent  nf 


MertT*a'  7c  I 


EPNST  (S  ERNST 


I  now  it  gax'p  mr  a  chanop.  If  in  thp  past,  pxerpt  that  it  w'ill 
my  wifp  i.«  not  intpro.'stpd  in  my  |  bpnpfit  from  thp  rpsparch  and 
kodachromp  picturp.s,  at  Ipa.-st  markpting  facilitips  of  its  npw' 

'  the  Qiippn  Mother  is.  '  parent. 

She  .seemed  intere.sied  in  the  (  - - -  ) 

pictures  I  took  of  her  and  the  I  ^  . 

j  King  at  .St,  .John.s  in  1919;  and  |  COHStTUCtlOfl  j 

I  apparently  it  was  one  thing  that  1  (Continued  from  Page  1) 

I  intere.'led  her.  -  ~ 

I  .A  time  cffn.scious  radio  an-  <’’’'’-'-'ntction  shown  during  the 
nounver  wa.s  kind  enough  to  say  months.  I 

that  I  had  4.5  sPcond.s  with  the  j  l.ess  Costly  Homes 

Queen  Mother.  However  long  I  Repot  ts  from  the  building  in- 
rhe  time,  the  brief  exchange  dustrv  in  Briti.sh  Columbia  indi- 


'  caused,  but  in  that  of  the  saw- 
joff,  G.A'PT  ks  also  dealing  with  the 
I  removal  of  admini.strative  bar- 
ifiers  to  trade,  such  a.s  consular 
;  vi.sa.s.  It  will  also  ease  the  im-| 


‘own  road  beds  while  being  pre- 
p,  vented  from  getting  after  the: 
Jbit.siness  in  a  freely  competitive, 
:way. 


j  vi.sa.s.  It  will  also  ease  the  im-j  Eit^Rr,  that,  the  way  he  put  it.;! 
porlation  of  .samples  of  adverlis-r'**^  have  to  untie  the  railway',  j' 
ing  material  and  standardise  *’®'’^’’  leally  allow'  them  to 

methods  of  valuation  for  eiLstoms- rate.s  and  conn,- 


_  ;  purpose.s  as  well  a.s  the  rules  of* 


shown  during  the  transport  in.surance. 


summer  months. 


(Continued  from  Page  1)  _  ,  p„rp„,„  „  „,p,i  „  ,he  rules  ofi''"’"-’  *«’>''ice,  or  else  railways  ^ 

in.stniction  shown  during  the  transport  in.surance.  i  *'*,^*.  .*°  bark  on  increa.smg  | 

i  •  .  subsidies  from  every  other  bu«i-  * 

mmer  months.  permanent  -staff.s'  ,  .'  Iss 

'  I  ness  and  tax  payer  m  the  coiintrv  't' 

l.ess  Costly  Homes  are  concerned,  the  most  impor-,  ,  u  .  ^ 

'  in  this  case  how'ever.  he  feels,  ■ 

Reports  from  the  building  in-  tant  dtscu.«.sion  w’ill  take  placeijj  vvon't  be  long  before  in-' 
istry  in  Briti.sh  Columbia  mdi-  when  the  question  of  the  Ifl-i'i  cjeasingly,  more  major  industries' 


TRUCK 

LEASING 


l.ess  Costly  Homes 


in  Briti.sh  Columbia  indi- 


j  .As  far  as  the  permanent  staff.sj 
are  concerned,  the  most  impor-, 


was  unforgettable.  Except  that  I  cate  that  similar  conditions  are  budget  is  di.sciissed.  The  filing  oflgp^j  .services  w'oiild  start  living  off 

can't  remember  half  ot  what  exi.sting  there.  papers  and  the  mimeographing  of' j,j,cprnment  subsidies,  and  Can-* 

Her  Majesty  said  to  me.  I  Building  permits  are  running  i  eports  and  complaints  received' grig-j  bright  dream  will  be  wash-j 

ahead  by  about  8  per  cent  over  between  now  and  the  tenth  ses-ip^j  out  in  a  welter  of  slate- 

You  could  call  Itie  lesulls  of  ia.<t  year  but  a  very  significan'  sion  next  year  will  again  cost jcapitalism.  I 

the  b.v-eleci ions  in  .Nova  Scotia  (act  is  reported  in  the  niimoers  ,  quite  a  bit  of  money.  In  the  mean-  _ _ _ 

a  gox  ernmenl  deleat.  .M  ttiis  g^^j  values  of  private  r  esidential  *  time,  each  high  contracting  —  *** 

writing  they  won  one  and  io.st  construction.  The  number  of  will  ju.st  have  to  continue  doing 

one.  This  is  not  go<Kl  for  the  permius  has  increa.sed  con.sider- .  best  to  trade — give  or  take  »  (Continued  from  Page  1) 
I.iberai.s;  paittciilarly  as  the  g^jv  more  sharply  than  the  value  couple  of  gatls.  ^  has  affected  some  onTeV 

Liberal  vu‘toi\  in  thf  thud  permits  which  is  up  about  Z  _ — .  j  ,  .  .  . 


Maritimes 


I.iberai.s;  particularly  as  tire  ablv  moi-e 
I.iberal  victory  in  the  third  seat  ^if  permit# 
was  so  close  that  indeed  it  is  pgj.  gent, 
doubtful  if  it  is  a  victory  at  i'h,« 


nibtful  jf  It  IS  a  victory  at  ,  This  is  accepted  by  the  con-| 
1-  .sfruction  trade  as  clear  evidence; 

.All  in  all.  the  I.iberal  regime  that  there  is  again  a  swing  to  less 


Railways 


(Continued  from  Page  1) 


(Continued  from  Page  1)  | 

teeism  has  affected  some  other 
nearby  mining  districts. 

Metal  Mining  Program  i 

Metal  mining  on  the  other  hand.| 
in  New  Brunsw'ick,  is  making! 


in  Nova  .Scotia  i.s  .slipping.  Off  costly  homes  but  that  more  people  Bward  tin  rela-^St-fd  piogie.ss  on  Ihe  three  pro- 

hand.  I  d  .say  that  Premier  are  willing  or  able  to  build  them  t*”’’''  oneinal  demandsi  Pfrtie.s  which  have  carried  the 


Hicks  had  belter  get  the  lead  i  .As  one  report  has  it,  the  "patio 
out  and  get  going.  Liberal  Ol-  'is  being  .set  aside  in  favour  of  the 
tawa  view-.s  the  .Nova  Scotia  si-  | veranda,  and  the  two-car  garage 


have  neverthele.ss  admitted  that  brunt  of  development  work  in 


the  whole  matter  merel 


nothing  bein^ 


lova  Scotia  .si-  i  veranda,  and  the  two-car  garage  hog-tied  the  railways  really  [done  on  any  of  fhe  numerous 

fuation  as  bad  news.  lin  favour  of  the  one  fli cer  .shed,"  *"  revenue.s ^claims  which  were  organized  as 

Conversely,  Conservalices  are  ;  This  may  not  be  a  permanent  '*”■  service  they  are  expected , mining  companies  in  the  wake  of 

more  tnan  a  little  happy  about  development,  of  course,  but  it  Biunswick  boom, 

evervtning.  It  shows  that  the  does  indicate  that  the  mortgage  itl'tmaiely  be  .At  Keymet  produclton  is  now- 

hold’  that  .Angus  L.  had  on  the  ;  legislation  of  this  vear  has  en-  "P  Pff'iament,  even  rhoughjgoing  on  at  a  rate  of  close  to  200 
affections  of  the  Blue  Noses  is  couraged  the  builder  of  small  opinion  expressed  by  thP|lons  daily.  .Stockpiling  of  con- 

going,  and  that  the  Conserva-  i  homes.  Chief  .lu.stice  carries  no  official -centrales  for  .shipment  to  smelters 

t'lves.’in  their  turn,  are  beginning  The  substantial  expansion  of  "’P'Sht,  since  it  w'as  oukside  his  in  the  .Spring  is  being  arranged 
no  bark  into  building  ha.s  of  course  left  its  •■-‘f'‘i’«’nce.  'for.  Larder  ’  U"  is  preparing  to 

ative  Leader  mark  on  the  lumber  trades  and  ’h'''  ‘in'*  i»*  Coring  the  winter 

r>  be  happy  to  allied  indu.slne.s.  .Sub.stanlial  n7nnths  with  .surface  con.struction 

le  Liberals  are  lumbering  operations  have  been  'odustrys  freight  must  be  sub-  work  just  about  completed. 

maintained  throughout  the  .suit-  maintain  .o7.year-o)ri  i  Brunswick  Mining  A,  .Smelting  is 

-  j,ble  pi-airie  areas  most  of  the  P'’’‘*7»P*  •’*<'me  other  now  completing  if.s  pilot  mill  to 

vear-  anri  in  Ri-ilish  PnlnmKia  the  'ndu.stries  shoiild  have  similar  metallurgical  tests,  and  at  the 


.  in  their  turn,  are  beginning  The  substantial  expansion  of 
tart  the  climb  back  into  building  has  of  course  left  its 
•r.  Con.servative  Leader  mark  on  the  lumber  trades  and 
field  ought  to  be  happy  to  allied  induslnes.  Sub.stanlial 
legree  that  the  Liberals  are  lumbering  operations  have  been 
:ted.  maintained  throughout  the  suit- 

able  prairie  areas  most  of  the 
n  Y'  PnYoete  year  and  in  British  Columbia  the 

L.  rOTtSlS  :  indu.stry  ha«  generally  enjoyed  a 

Continued  from  Page  1)  _ _  banner  year,  both  due  to  higher 


power.  Con.servative  i.eaner  mark  on  the  lumbe 
Stanfield  ought  to  be  happy  to  allied  industries, 
the  degree  that  the  Liberals  are  lumbering  operation 
dejected.  maintained  throiighc 


!  •  Releases  CBpilal 
I  •  Saves  mainlenanrc  worry 

•  Saves  executive  rime  j 

•  Enables  costs  to  be  known  in 
advance 

•  Gives  you  uninterrupted 

-  service 

1 

LEASED  TRUCKS 

Carry  your  rompany  nain*  anil  trait** 
mark,  arc  driven  by  ymir  driven  - 
Ikey’rc  y  w  trucks  without  the  hundred 
and  one  details  of  actual  ownership. 

STAN  IE  V 

inVEroBIISELI 

20S5  Metcalfe  Street,  Montreal  I, 

BElaii  1701  •  MS 

for  ottr  tffustrntrfi  ororUurs 


(Continued  Xi  om  Pa.«e  1) 


\  ield.  The  pj  ogi  am  wy,^  *'t’^‘^*^**  txpoi  t.^  and  increa.«ed  domes^lic 
mended  by  Chief  Jtu<tice  don 

Skaan.  w  hu  cA>ndLtcled  an  iiiquiiy  - - - 


i-ouites  ill  194.7,  and  il  was  by>ed 
on  Uie  a.v^ntiiplintt  Ihal  the  nid 
svslcm  eruuLiraged  a  lecklc.-.s  out-  'Continued  from  Page  1) 
and-get-out-parclice  among  lug-  "P  »  •■<.v.slem  of  import  taxes  and 
gei-s  and  nui.-l  be  eliminated  if  export  bonu.se.s.  This  is  a  typical 

the  timber  wa.s  to  continue  a.s  a  example  of  a  countr.v  that  has- 

.soiiice  of  provincial  w  ealth.  .  not.  making  it  difficult  to  get  stuff 

The  pre.senl  program,  among  and  ea.sy  to  get  rid  of  what  little 
otner  lhing.s,  provides  for  the  there  i.y  probably  one  of  the  most 
eslablisnment  of  fore.sl  manage-,  eiearciit  examples  of  how  the 
ment  licences  whereb.v  companies  ob.se,s,sion  with  intei'national 
or  individuals  may  apply  for  the  trade”  can  pervert  economic 

right  to  cut  limber  on  an  orderly,  policy.  However,  since  everybf>dy 

approved  basi.s  on  their  own  forest  is  preoci  uijied  with  money  rather 
a.s  well  a.s  additional  limber  lobe  than  with  good.s,  G.ATT  delegate.5 
included  in  Itieir  production  area  may  possibly  .see  the  Turkish  posi- 
froin  adjac-eiU  torest  owned  by  Hon  and  spank  Italy  for  bringing 
The  government,  the  whole  to  be  up  the  subject.  | 

developed  on  a  '  perpetiiar’  basi.s.  'j-bp  United  Stales,  demands  a^ 
The  cut  would  be  regulated  so  «>■'  review-  of  German  restrictions  on 
not  to  exceed  the  natural  rate  goal  imports.  Not  having  much  ofi 
of  grow-ih.  a  sense  of  humor.  .Americans  do 

W’hile  parlu-ipalion  in  this  plan  ^ol  realise  that  Germany  ha.s  as 
Is  not  compulsory,  it  has  become  mugh  of  a  coal  surplus  as  United 
obvious  that  timber  operators  who  .stales  has  caves  full  of  butter, 
wish  to  remain  indefinitely  in  gheese  and  dried  eggs.  .Story  of 
hu.=  ines.«  w-iih  an  adequate  back-  the  mute  and  the  beam  .should 
log  of  finest  to  su.-tain  their  in-  apply  here,  but,  if  it  did.  the 
dusty  miisl,  suuiu-r  or  later,  tie  (;ene\-a  .session  would  not  last 
in  their  tioiiliiigs  w  itii  Itiose  of  nearly  as  long  a.s  the  re.-.prvations 
the  guv  ei  miieiil.  wliiili  actually  have  been  made  for. 
uwu-  mure  ll.ati  t;5  per  cci.l  of  U.e|  ,;ppp,.p  j,,  becau.se 

eiilirr  (uie.-l  aiea  uf  Itic  piov  im  e,  eg,  lam  cu.stoms  mea- 

h’*»r  thi,”  I  fa.'AAii  iinf'l  U»r  y  -■■  —  -  -  -  '  -  ■  ’■ — ‘ 

laliuii.-  fui  tlie  larj-ei  aiea."  imdei 
fure.-t  luaiiagemeiil  luciice  have 

b(Hi  (luiii  big  cumt'auii-s  w  blv-ti  ^ 

riaturall.v  wish  to  piolect  Ih'-u  j 
heavy  investment  in  processing 

plant'.  Jot\ 

.Vlany  (’oinplications 
conception  Ihe  plan 
simple 

practice  many  eomplicalions  arise  | 
and  it  is  the.se  liiat  have  caused  ^ 

sume  i-oiifusion  and  tiave  given  '-'ih.  pee.s,|M|\ 

argumenl.s  fur  tbuse  w  bu  feel  Ibat  n  ^ 

(lit*  iiiii I iiiii'.  itif-iii  3it(i  . 

.’illflllli'  A*(illl|3rlll  KAll. 

Wli^a  tjfiti.'li  LkilttiiikU  iiaJ  W 

vast  .Mipplie,--  0/  virgin  timber,  tlie  SB  V. 

sawmill  was  king,  and  tlie  liimoei  "T,  $ 

mamifaciured  fl'om  Ibat  timber  -  ' 

could  be  produced  at  a  pi  iv-e  that 
'Aould  f-ompele  in  markets  all 
ov-er  the  world.  British  Columbia 
lumber  ks  .still  exported  in  vast 
volume  and  will  continue  to  be. 
but  indii.slrv  has  been  gradually 
swinging  over  to  the  utilization 
of  new  growth  and  species  that 
used  to  be  neglected. 

More  Mill*  Than  F.ver 

It  i.s  for  lhi«  rea.son  that  the 
government,  w'hich  administers! 


GATT 


]2.‘3i’d  Aiimial  Stateineiit 

THE  BANK  OF 
NOVA  SCOTIA 


Esiahliskfd  1832 


H.  L  EN.MAM 
President 


CAPHAf.  AVTHORIZh.n 

.$2ry,000,0f)0 

CAP!  141.  PAID-UP 

$15,000,000 


C.  SYDNEY  FROST 

General  Manager 


FEs  r  4(  f:or  \'r 

$35,000,000 


ree«-e  is  under  attack  because 
lia.s  put  i-eilam  cu.stoms  mea- 


("onHrnserl  Slatemfnt  at 

.31,st'Orrobcr,  19,54 

.iSSEtS 

('!a*h,  clearinj;*  anH  rLiie  from  hank* . . 

C.anarlian  ('.overnment  securities  not  exreed»ng  market  value...  _ 

Other  hond*  and  sitx-Ls,  not  ext-eediuy^  market  value . . 

(iail  loans  (.secuirdl . ^ 

Other  loans  and  discounts  (less  piovisiiui  lot  esluiialcd  loss) .  .  _ 
( iusioiiici s’  liahiliiy  under  ai«e|>iauces  and  leiieis  ol  cretlil 

(a.s  pci  <  onlia  j . . . . . . 

KaiiL  piemises . . . .  . . . 

(  .oiiliolird  1  .om|ianv.  , 

( )lher  assets . . . . 


$  |fil.l!16,9S3! 

225„3.58.43fi 

42,.‘?P';.2SQ 

8P.7.'52..‘’>2fi 

478,7I.'),.14P 

17.(i(KS.276 

P.'l'i7,!)'(4 

.l.fXvH.Oll.T 

«').1.’2P'2 

$1. 020.1 2.1.8'17 


L1AB1U11E5 

Deposits  . 

Acceptance*  and  letters  of  credit  outstandin;; . . 

Other  liahilities 


$  9.57, 75.5, 82fi 
1 7.608,276 
.3.2.5,5.242 

$~978,.599,344 


.Sha !  ehiildei  s  ’  lufiiit  f 

(  iapilal  paid-up . . . . .  El .5,(10(1,(100 

Rest  Ac<  »>unl . . . . .  .  .15.000.000 

Undivided  Prohls . . .  .y2'<.-('1.1 


’v0.AM.f01 

$lT029T!23,sJ7 


EXPORT 


(lENERAI,  <3FFK  F.S:  TORONTf),  CANADA 

Srnnehes  aerms  Canada  and  *tf 
JAMAICA  CUBA  PVERW  BtCfl 

nOMimCAh  RFPVBUC  TRIVIDAD 


WNT)O.N.  FVG. 
JOA  Old  Bread  St. 


MRW  YORK.  r.A.A. 
37  Wall  St. 


f 


■THE  FINANCIAL  TIMES,  NOVEMBER  26,  1954 


Is  Canada’s  Textile  Industry  Really  Expendable  ? 

The  Amwer  h  As  Far  Away  As  Ever\.S:z:;^^-i  ''“LS'IM"' 

Net  Earninss  Deprec'n  Net  Profits  Com.  Divs.  FYice  Range 


(Continued  from  Page  1)  • 

The  Cottons  I 

Turning  to  the  cotton  industry! 


uneconomical 


Germany  . 

...  16.3 

Canada  . . . 

...  14.2 

Sweden  . 

4  4 

AtTERAGE 

Except  Canada  .  , . 

..  31.8 

These  factors,  plus  the  lethargy! 
I  produced  of  long  establishment  in 
_lthis  country  have  produced  ani 
I  industry  producing  a  myriad  of| 
articles  in  a  wide  variety  of  plants] 
■and  locations.  Labour  costs  arei 


Cosmos  Imperial  Mills 

(fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs. 


Price  Range 


luming  lo  xne  couon  inausiry  gppjy  Sweden  .  4  4  anc  locations.  i..aDour  costs  lire,  — ' 

which,  of  course,  is  not  before  the  industry.  Improved  speeds  AVERAGE  Constantly  rising  with  no  appar-,  9^2 

Tariff  Board  at  the  moment,  it  measured  along  with  the  Except  Canada  318  .ent  gain  in  productivity  and  since  |  951 

had  a  net  profit  in  1952  of  $1.2  3p.„dles  To  the  best  of  our  knowledge  manufacturing  in  1950 

million,  and  $4.6  million  before  capacity  at Lo  one  has  challenged  the  argu-'l  ‘^emselves 

faxes.  Sales  amounted  to  $256  mil-  pre-war.  ment  of  th.  domestic  woollen  in-  mechanized  production  such  as 

lion  for  a  margin  on  selling  of  o^gj^^^pa^ity  ^^y  Canadian  rate  is  Petroleum  refining,  for  instance, 

much  less  than  1  per  cent,  speak-  synthetics  and  woollen  and  low.  Rather.  ,t  would  seem  to  be  '^ 

(ng  of  the  industry  as  a  whole,  ^^^sted  businesses.  Ithe  argument  of  those  opposingj''^'”‘'°"  ‘"il954 


1954  ... 
1953  .... 

. ..  $  13.7.55 

Nil 

$  77.1.35d  - 

334-  2 

P-g.  1 

1954  ... 
1953  ... 

...  $  888.900 

$265,000 

$309,200 

_ _ 

12*/4-10V4 

13V4-10 

1952  .... 

95,000 

Nil 

188,300d  - 

2  -  l*.i 

1952  ... 

...  1.080.800 

254.000 

395.800 

$0.70 

14  -11 

1951  .... 

, . .  427.200 

514.500 

183.100d  - 

4  •  2 

1951  ... 

...  1,370.800 

251.400 

427,400 

1.15 

30  -17H(1) 

1950  , . , 

. .  597,300 

307,000 

123,200  - 

2*4-  1 

1950  .. 

. ..  1,014.100 

173,500 

330,600 

.80 

17*/4-14  (1) 

of  course.  In  1951.  on  sales  of  Ottawa  has  gone  on  record  as  an  increase  that  the  depressed 
$305.6  million,  the,  industry  had  a  believing  that  the  primary  textile' condition  of  the  indu.sfry  now  is 
profit  before  taxes  of  $30.1  million,  j^jjygtry  should  clean  its  hou.se  due  chiefly  to  other  causes  for 
after  taxes  of  $19.8  million  with  before  coming  for  help.  The  in- 1 which  higher  tariffs  are  not  the 


lit  is  hard  to  see  the  economic  jus-j 
'tification  for  the  industry  in; 
^Canada  I 

I  But  Ottawa  cannot  rely  on 
I  purely  economic  criteria  alone  in 
appraising  the  textile  industry' 


Hamilton  Cotton  Co. 

(fiscal  year  ended  Dec.  31) 


(1)  Old  stock  before  2  1  split  April.  1952. 

Wa basso  Cotton  Co. 

(fiscal  year  ended  April  30) 


only  in  out  of  81  companies  re-  has  variously  been  ac  proper  solution  ‘ 

porting  a  loss  compared  with  21  ^used  of  being  inefficient,  over-  Higher  tariffs  are  going  to  mean , “^P"- 

out  of  82  in  1952,  Resull-s  in  1950  ,^p,„ded  and  well  enough  pro-  higher  prices  for  the  consumer. !  ' 

were  .somewhat  in  between  ‘he  3,rgad.v.  Industry  counters  The  primary  industry  tends  to  mi-! limited  merely  to  military 

hvo  later  years;  Before  taxes  pro-  the  not-unexpected  answers inimize  this  effect  while  the  cloth- employment, 

fits  were  $21.1  million,  and  net  ^,31  u  is  (a)  not  inefficient  (bl'ing  trade  appears  to  be  abnorm-l^'''’^  i  195.3  ... 

profits  after  taxes  $14.0  million.  ^^er-expanded  and  (c)  it  islally  price-conscious  these  davs'  It  would  not  seem  fair  that  Ot-,jg52  .. . 

Sales  amounted  to  $2.39.9  million|n„,  benefiting  from  high  tariffs,  land  worried  about  pricing  it.self  1 merely  turn  its  back  onijggj 

and  12  out  of  79  companies  showed!  Tariffs  the  Answer-  1  up  into  a  range  where  its  healthy  problems  considering  that  itijg.g  _ 

,  Tariffs  the  Amswer.  .  .  ,  jmay  u'cll  be  that  serious  mi^cal- 

"  mss.  _  .  .  ,  ,  J protection  whic4i  is  now  general-1  . 

^  ,  ,  u  The  primary  industry,  at  least';  ,  -  ,  .  ,  “  .  culations  by  its  own  servants 

It  IS  too  early  to  be  categorical  .  ..u  i'ly  adequate,  would  begin  to  show;,  .  j  -  -u  u,  ' 

,  -  *  -1.  u  1-  a  major  part  of  it  believes  that.  ,  ,,  ,  ihave  contributed  to  the  problem 

about  1953  profits  for  the  whole  ^  iho  es.  especially  wuth  Japan  re-i  ,  ...  .  ' 


22 

-21 

Net  Earnings 

Deprec'n  Net  Profits  Com.  Divs. 

Price  Range 

$390,000 

$227,400 

$1.40 

23 

-18 

19.54  .. 

17*4-10 

394,400 

116.900 

1  40 

24 

-20 

1953  .. 

....  $1,215,700 

$735,500 

$225,700 

$0.85 

163/4-12V4 

400,700 

274,200 

1.35 

291/2 

-17 

1952  .. 

....  1.360.504 

820,100 

358,700 

1,00 

19  -15 

210.700 

335,800 

1.00 

16 

-13*4 

1951  .. 

....  1.730,900 

888.900 

433.700 

1.00 

25  >4-17  *4 

1950 

...  2,433.400 

698,700 

663,900 

1.00 

21  -13 

$  883„3n0 
642.000 
970,300 
1,000.700 


Robinson  Cotton  Co. 

(fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs. 

. .  $216,040  $179,100  $  9.946  - 

. .  297,800  224.100  24.900 

. .  296.900  276.800  18.900  - 

. .  851,600  314.800  282.200  $0..50 


Price  Range 

5  -  3>/4 
161.2-  5 
15  -  8i.i 


there  is  only  one  answer 


,  -  .  -1.  u  1-  a  major  part  of  it  believes  that.  ,  ,,  ,  ihave  contributed  to  the  problem, 

about  1953  profits  for  the  whole  v  ,  ...  iholes.  especially  wuth  Japan  re-i  ,  ,  ' 

,  j  -ui  there  is  only  one  answer  —  high-,  .  Not  only  did  we  blithely  cut  ta-i 

industry  but  it  15  impossible  to  competitive  situa-i'^'''*"^'  lri«s  m  post-w^ar  years  but  we' 

aee  that  they  would  be  any  better,  world  textiles  has  changed!  There  is  no  doubt  that  for  theUied  ourselves  to  those  cuts.  On  ,0=4 

than  1952,  and  1954  results  will  5935.39! foreseeable  future  at  least,  this'top  of  this,  our  source  of  supply. 5953 

certainly  be  worse  and  even  economic  life  industry  will  be  a  headache.  jfor  high  quality  cottons  was  shift-jjggj 

much  worse,  with  the  mdustry  j  insulated  as  Mr.  Abbott  bas  ed  during  the  last  War  from  the; 5955  _ 

ihowing  a  substantial  loss.  raising  tariffs  is  an  unpop-| I''°m  wmrld  price  conditionslUnited  Kingdom  to  the  United  jggg 

Knitting  mills  appear  to  be  in  ^jgj.  concept  these  days  and  injl'’''  yes'"*  ^nd  suffering  fromistates  for  logical  reasons.  To  this] 

♦he  best  relative  position  of  the  countries  of  the  w'orld  is  the  *1**^  increase  in  capacity  fhrough-lextent,  Ottawa  created  a  Monster; 
primary  producers  Although  not  ij.gg  (.^g^ing  in.stinct  more  ingrain- ]nnt  the  under-developed  coun-'snd  the  Monster  has  remained  to! 
profits  fell  from  $13.6  million  in'g^  j^gn  ip  Capada.  Our  primary; tfms  of  the  world  (some  of  it  paid  plague  us.  consumer  and  factoryj 
1950  to  $8.3  million  in  1951  and  to  woollen  industry  currently  is  ap-jlnr  witti  Canadian  faxes*  Canada  acceptance  having  been  nicelyl 
$5  1  million  in  1952  conditions  do  piymg  for  a  higher  rate  on  Brit-!*'"'  the  last  man  on  the  end  of  the  created  for  U.S  goods  |  jP54 

not  appear  beyond  hope  oven  jg),  woollen  goods  and  midst  ar-|'wh'P'  Japan  lo.'es  Market  A.j  several  years  ttie  theorists  1953  .. 

though  it  is  almost  certain  that  snd  counter  -  argument.  ■’’to  Market  B  where  if  dis-  j^ai-ing  been  saying  that  the  day;i952  ... 

both  1953  and  the  current  year  buttressed  with  statistics  of  real;  Placo.'  the  United  States  and  eigo'f,^  ifjg  production  man  was  over — 1951  ... 
represent  further  declines.  In  19.52.  gnd  imaginary  value,  one  hears]  —  U  S  rayons  ano  cottons]  it  w’as  the  salesman's  turn.  There  jggg 

the  margin  on  .sales  of  $190.6  mil-  that  thus  hot  potato  will  be  jug-  Canada  Sooner  or  later  the  are  signs  that  the  primary  indus-i  ,j, 

lion  was  less  than  2t2  per  cent  gied  for  a  while.  The  cottop  in-lad.iustment  of  capacity  to  con-  try  in  certain  branches  has  s'lll 
compared  with  a  margin  of  about  dustry  appears  to  have  written  ^  ®^onption  will  occur  —  but  when?  not  discovered  it.  | 

10  per  cent  in  1950  on  sales  of  off  sny  hope  of  higher  tariffs  and]  The  Canadian  industry,  apart,  industry,  the  consumer  and  Ot-| 

$142.4  million.  we  don't  hear  the  synthetics  pro-  If^t**  ’’  tariff,  has  little  to  fight  ,g„.g  gj-g  learning  that  we  are  in| 

The  rayon  and  silk  producers  ducers  talking  about  it  seriously ;  It^ck  with.  It  has  no  important  ^  vastly  different  textile  world' 
have  probably  suffered  their  big- either.  j  raw  materials  unless  the  new  syn-i^^.jlf,  only  the  catastrophe  of , ■ 

gest  drop  in  1953  and  1954  so  that  in  his  Budget  soeech  Mr  Ab-’thetics  be  included,  a  small  mar-iwar  having  a  measurable  value  tojl953  ... 

tax  data  for  1950-1952  are  not  too  bott.  former  Minister  of  Finance,!  l^et  and  no  important  technologic-  our  industry  in  the  near  future.  1952  ... 

helpful.  However.  1952  net  profits  sa,d:  advantages.  And  with  all  this.  Textile  capacity  can  be  reducedU931  ... 

of  10  million  on  sales  of  $88.2  mil-|  -Until  quite  recently  our  indus-l’^  '*=•  and  s5ielter.]or  tariffs  raLsed  —  a  little  of  both  1950 

lion  and  a  net  worth  of  $53.6  mil-jfries  have  been  protected  more  b.vjnnr  most  basic  industry.  would  appear  in  order, 

lion  are  hardly  encouraging.  In  external  shortages  than  by  our| 
view  of  present  conditions,  it  mayUj-aditional  tariff  structure.  This* 

well  be  that  this  part  of  the  Pf*ni- Lpggjgj  foj-jn  of  protection  is  now  t  fly  iJlQlfSlvi  Of 

est  army  industry  is  actually  in  theLjggpppg^jpg  gp^  5„„e  pyj.^  .  ,  ; 

poorest  condition  unless  competi-| g.e  55,35.  5j,gy  I  BXttlB  LOtnOQtllBS 

♦ion  from  American  imports  comes,  ^p,  watched  their  costs  as  _ L_  '  p!,  ••• 

♦o  some  kind  of  a  hah  carefully  as  they  should,  and  that'  p. _ -  -  _  t  1.  I  ,  osi  ' ' 


Woods  Manufacturing  Co.  | 

(fiscal  year  ended  Dec.  31)  ! 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs  Price  Range 


$  346.600 
313.500 
1.208.100 
755,300 


$454,200 

$319,693 

23*4-23 
30  -22 

499,200 

4.700d 

$0.25 

41 

-29’ 

562,400 

171,000 

1.00 

40 

-27 

481.800 

154.100 

1  00 

30 

-24 

Monarch  Knitting  Co. 

(fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs. 
1954  . 

1953  . $288,803d  -  $2S8.808d  $0.25 

1952  .  147.400  105.400  142.000  1.00 

1951  .  691.900  389,600  140.400  1.00 

1950  749,100  406.000  201,200  1.00 

Penmans,  Limited 

'  (fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec’n  Net  Profits  Com.  Divs. 


Price  Ranga 
9V4-  7 
1644-  9 
17Vi-14 
23  -1244 
14  -  8 


Price  Range 


Paton  Manufacturing  Co. 

(fiscal  year  ended  April  30) 

Net  Earnings  Deprec’n  Net  Profits  Com  Divs  ] 


$  457.200 

$450,000 

$182,300 

$3.00 

4744-40 

52  -47 

1,709,000 

450.000 

336,200 

3.00 

55  -46 

909.300 

450.000 

272.600 

3.00 

63  -54 

1.664.500 

450,000 

354,700 

3.00 

60  -50*4 

. .  $  57.20nd 

779.200 
690.100d 
1.033.700 
Includes  extras. 


$144..500 

137.300 

226.900 

244.600 


$103.24.5d 

128,400 

109.900d 

145.900 


Riverside  Silk  Mills 

(fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec’n  Net  Profits  Com.  Divs 


♦o  some  kind  of  a  halt 


The  Sins  of  the  Industry 


j  costs  and  prices  are  out  of  line. 


The  reputed  inefficiency  of  thel^^^  55,^^  ,5^^,  p,^,.^ 


Operating  Statistcs  of 
Textile  Companies 

Dominion  Textile  Co. 


..  $169,000  $72,300  $215,500  - 

..  119.700  60.500  42,200  $0.50 

. .  237,200  92.300  83,400  1  00 

245,900  82.600  96,900  2.00 

Caldwell  Linen  Mills 

(fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com  Divi 


Price  Ranges 
15  .  8*4  1 

14*4-12  ! 

15  -15  t 

16  -13  i 

11  -10*2  1 


Price  Range' 
15  .  8 
7*2-  4*4 
15  -in 
15  -in  j 

15  -12  i 


Consolidated  Textiles 

(fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec’n  Net  Profits  Com.  Divs. 


$  334,700  $192,800  $  65.700  $0.80 

6.58.000  96,700  258.100  1.20 

1.119,100  193..500  428,600  1.20 

1.086.500  68.900  592,400  0.85 


Price  Range 
8*4-  5»i 
154'4-10*4 
20  -15 
2644-1644 
1744-1044 


Harding  Carpets,  Ltd. 

(fiscal  year  ended  Oct.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs.  Price  Range 


$180,300 

$548,600 

$0.60 

9  -  7*4 
9-7 

133,800 

123.900 

0.50 

9.7 

190.600 

289.600 

0.80 

12>4.  8tg 

222,200 

408,800 

0.30 

CO 

• 

Canadian  industry  is  not  only  a 


requests  for  tariff  increases,  or 


(fiscal  year  ended  Mar  31) 

Net  Earnings  Deprec’n  Net  Profits  Com.  Divj 


Price  Range' 


. , . .  $149,600  $52,200  $  49,400 

-  200.400  49,100  72.200 

-  271,100  57.400  102,700 

.  .  430.900  69.400  211.500 

Includes  extras 


Price  Range 
13  -13 
15*4-14 
15*2-15 
18  -15 
15  .  5*2 


1954  . 

1953 . 

1952 . . 

1951  .... 
1950 

(d) — Less 


Canadian  Cottons,  Limited 

(Fiscal  Tear  March  31st) 

Net  Earn’gs  Deprec’n  Net  Profits  Com.  Divs.  Price  Range 

.  24*4-14 

.  S2.329.356(d)  .  ...  $2, 525.606(d)  $0.35  48  -39 


$2.329.356(d)  .  ... 

1.521.000  $956,000 

2.546.000  1.347.000 

4,685,000  1.064,000 


$2, 525.606(d)  $0.35 
199.000  2  10 

547.000  330 

1,637,000  3  30 


i 


fjt  misleading  as  well.  The  mani 


jijrovcrnmeni  >trrt44ii.y  tnvuuicvj 

production  men  and  poor  So«(*s  | reducing  obstacles  to  trade,  and 
Something  less  than  this  is  *h*!we  must  move  in  this  direction  if 

'we  expect  others  to  do  likewi?e. 
-  In  the  woollen  industry  parti-U^  were  to  meet  every  breath 


than  adequate.  What  is  lacking  gprne  g  high  cost  economy  and 
ft  is  argued,  is  the  proper  mer-  progressively  aggravate  our  pro- 
ehandising  approach  By  this,  cri-  blems. 

ties  mean  the  proper  style  and  ■  Tbe  re-emergence  of  keen  com- 
the  proper  sales  methods.  Cana-  petition  in  trade  means  re-adjust- 
dian  mills  are  accused  of  being  rnent  and  re-appraisal.  It  means 
reluctant  to  move  into  synthetic- jg  sharpening  of  pencils  and  care- 
wool  blends,  to  grant  exclusive  ful  re-examination  of  managerial 
patterns  and  -even  more  import-  and  labour  efficiency.  This  is  not 
antly,  to  design  outstanding  cloths.  I  an  easy  process,  but  it  is  a  very. 
No  one.  however,  suggests  that '  necessary  one.  and  the  longer  it 
the  industry  is  turning  out  infe-ljs  postponed  the  more  difficult  it, 
nor  goods  dollar  for  dollar  and !  becomes."  i 


1954  ... 

1953  .. 

1952  ... 

...  $4,546,500 

$2,795,600 

$1,157,400 

$0  60 

734-  6*s 
11  -  8 
13*5-10*2 

1951  ... 

, . .  5.482,700 

3.121.800 

1.717,300 

.70 

16>4-1Ps 

1950 

14.526.800 

.3.400.000 

3.124.400 

90 

13  -10 

Calendar  year  nearest  company’s  fiscal  year- 

Canadian  Celanese,  Ltd. 

(fiscal  year  ended  Dec.  31) 


even  for  the  best  possible  qual-j 
ities  Canadian  talent  is  adequate  | 


How  High  Is  t'p 

Evidence  submitted  on  behalf 


Net  Earnings 

Deprec’n 

Net  Profits 

Com.  Divs 

Price  Range 

1954 

24>.s-18 

'19.53  . 

...  $  7.797,200 

$2,1.58.400 

$2,869,100 

$2  in 

46  -25 

il953  . 

. . .  10.260.200 

2,141,400 

3.795.900 

2.40 

49i-2-3a 

'1951  . 

...  12., 301. 500 

2.148.800 

4.832,500 

2.40 

68  -45 

1950 

1 

. . .  13.939.800 

2.127.800 

6,665,100 

2  10 

51=4-2834 

! 

Dominion 

Fabrics,  Ltd. 

(fisral  year 

ended  Der 

31) 

Net  Earnings 

Deprec’n 

Net  Profits 

Com  Divs 

Price  Range 

1954  . 

10  .  9 

1953  . 

. ...  $286,100 

$94,200 

$100,.500 

$0  80 

141-2-1412 

1952  .. 

436,700 

69.900 

176,900 

80 

15*2-14 

1951  . 

456,700 

85.300 

175,900 

80 

20  -13 

1950 

580,100 

69,600 

233.400 

1.00(1* 

14  -11*2 

Oar  POSITION 


But  it  appears  to  be  convenient- 'of  the  Canadian  primary  woollen 
ly  forgotten  that  just  as  better! industry  in  the  current  Reference 

machines  and  better  staff  cost 'on  tariff  item  554b  relating  to  im-  £ 

money,  so  do  improved  selling  ports  of  wool  fabric  from  the 
methods.  The  idea  of  granting  ex-  United  Kingdom  includes  a  com’  Net  Earnin< 

elusive  patterns  to  the  very  style  parison  of  rates  of  duty  applying  2954 

and  competition  conscious  clotti-  on  such  goods  in  a  number  of  im-  2953  .  $  269  600 

Ing  trade  is  all  very  well  but  this  piortant  industrial  nations.  2952  .  1  484  700 

is  a  type  of  long-term  expenditure  WOOL  CLOTH  DUTIES  2951  .  1  922  200 

that  seems  impossible  now..  Any  -CANADA  AND  OTHER  2950  '  2  124  800 

surplus  funds  which  the  primary  COUNTRIES  ,j,  .g. 

industry  may  have  had  were  pro-  Average  Duty  —  Four  Wool 
bably  dissipated  in  making  mech-  Fabrics  .  . 

anical  improvements  and  with  Country  uominioi 


(1)  Includes  extras 

Bruck  Mills,  Ltd. 

(fiscal  year  ended  Oct.  31) 

Net  Earnings  Deprec’n  Net  Profits  Com.  Divs. 


Price  Range 


1954  . .. 
1953  ... 

...  $  169,600 

$611,200 

$270,600 

$0-45 

6V4-  4 

8>4-  6*i 

1952  ... 

...  1.484,700 

624.200 

373.500 

0.60(1) 

9*^-  744 

1951  ... 

. ..  1.922.200 

775.700 

522.600 

0.60 

15*/i-  8*,i 

1950 

2,124.800 

556.200 

938.600 

0.60 

9V4.  6 

(1*  B’  Stock. 


things  going  the  way  they  are  Spain  ..  .  IMOc-,.. 

♦oda.y.  outside  funds  to  make  these  France  .  38.3  I 

possible  clearly  are  iino'btainable.  United  States  .  35.9  j 

One  critic  of  the  cotton  industry  Australia  . .  31.5  | 

jjoints  out  that  its  efforts  to  im-  Italy  _  20,4 

prove  its  styling  may  only  accen-  Belgium.  Netherlands  . . .  20  3  I 

tiiate  Its  problems  by  making  runs  Japan  .  20.0  ! 

even  shorter  and  hence  even  more  Great  Britain  . . .  17  8  I 


Dominion  Woollens  &  Worsteds 

(fiscal  year  ended  Dec.  31* 

Net  Earnings  Deprec’n  Net  Profits  Com.  Divs.  Price  R 


$199,200 

417.900d 

590.000d 

520,800 


(1*  Includes  inventory  lo.'se.' 


$  fit, .S, to  - 

4R2.500ri  - 

724.400d(l*  0.37*5 
174,500  .62*4 


Price  Range 
3  .  2*/4 
3  .  Si-i 

734.  4 

1634-  6  I 

11*5-  7  , 


OF  CANADA  LTD. 

MANUFACTURERS  AND  STYLISTS 

OF 

CANADA'S  FINEST  SYNTHETIC  FABRICS 

FOR 

WOMEN'S  DRESSES,  SUIT  AND  BLOUSE  TRADES 
SPORTSWEAR,  RAINWEAR  AND  MEN'S  SHIRTINGS 
PLAINS  fir  PRINTED  —  INDUSTRIAL  FABRICS 


Sales  Offices 

Menfreql  —  423  Mayer  St.  —  MA.  8681 
Toronto  —  Winnipeg  —  Vancouver 


Mills 

Montmogny,  Que. 
Valleyfield,  Que. 


Terylene 

Certain  Canadian  manufacturers 
are  now  engaged  in  the  manu- 
facture.of  fire  hose  using  a  weft 
of  ’  Terylene"  polyester  fibre,  ac¬ 
cording  to  H  C  Mersereau  of  the 
textile  fibres  department  of  Cana¬ 
dian  Industries  (1954*  Limited. 
These  will  be  on  the  market 
shortly  in  various  sizes. 

I  Mr  Mersereau  reported  that 
tests  have  shown  that  "Terylene  ” 
'makes  possible  a  hose  which  is 
:  light  and  flexible  and  yet  able 
'to  withstand  twice  the  normal 
working  pre.ssiires.  It  does  not 
swell  under  pre.ssure.  a  serious  del 
feet  in  hose  using  man-made  fibres, 
and  because  of  its  light  weight  is 
much  more  easily  transported  and 
ihandled  than  is  conventional  hose. I 
I  It  Ls  expected  that  the  first  ap- 
[plication  of  "Terylene"  will  be  in 
jforest  rangers'  hose  in  compara- 
itively  small  sizes  where  strength 
land  lightness  is  a  great  advantage. 


On  IMPORTS 


Day  in,  day  out,  yard  by  yard,  we  of  Dominion  Textile  ore 
meeting  foreign  competition  by  providing  better  quality,  better  de¬ 
livery  and  better  values  than  ore  offered  by  Imported  goods. 

This  is  our  answer  to  the  current  textile  crisis. 

We  meet  competition  throughout  this  country  on  the  great 
variety  of  cotton  goods  required  in  the  Canadian  market.  Our 
manufacturing  and  selling  capacity  ore  geared  to  this  purpose. 

Successfully  meeting  competition  means  o  great  many  things. 
It  means  steady  employment  and  earnings  for  thousands  of  Cana¬ 
dians  who  ore  the  buyers  of  many  things  produced  on  the  forms 
ond  in  the  factories  of  this  land.  It  means  the  expectation  of  a 
reasonable  return  to  shareholders  whose  savings  moke  this  enter¬ 
prise  possible.  It  means  the  preservation  of  a  Canadian  Industry 
to  serve  Canadian  needs. 

When  you  buy  goods  with  the  'Tex-made"  label  you  get  qual¬ 
ity  at  the  right  price.  As  well  as  this,  your  purchases  ensure  the 
livelihood  of  thousands  of  Canadians  and  help  maintain  for  your¬ 
self  and  other  Canadian  consumers  a  vital  home  industry. 

DOMINION  TEXTILE  COMPANY  LIMITED 


Made  Right. . .  Here  in  Canada 


^ine  Fabrics  /, 
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Troubled  Cotton  Industry  Fears  For 
Fllects  of  Japanese  Competition 


shoiv  $  All  r)f  th» 


a\alliiL>lr  biisiiies.s  In  Caii 


It  i>  caily  1,>  S.'P  tlip  p|lV,M.<  *'*■  >pindlp.«  m  the  in- 

..f  the  treaty  w  ,th  .lapan  in  ""w  "'an  ‘'i  I9;W.  In  the 

le.-nrite.l  liitiires.  As  the  world  s  replacement  of  looms 

largest  I'ottoii  textile  exporter.  "  ^hrh  has  oeeiirred  .since  I9.19, 
with  price.s  that  have  captured  reduction  in  niimher.s  of  looms 

bii.siness  in  ereiy  woild  market  tx'f'h  almost  exactly  balanced 

incliidins  United  States,  the  re-  increased  potential  prodiieti- 
suits  of  the  reduced  Canadian  P***  loom. 

tariffs  on  their  good.®  can  be  ex-  Outlook  j 

pected  to  appear  rapidly  and  The  factors  outlined  hold  no 
prominetitly  in  the  next  few  prospect  of  any  .significant  im- 
months,  provements  in  the  low  levels  to 

which  Canadian  mills  have  been 
I  he  Market  .  edticed  in  recent  months,  both 

.\s.sembling  these  figures  and  volume-wise  and  price-wise.  Some 
comparing  them  with  previous  faint  signs  of  correction  in  thal 
years,  the  following  is  the  situa-  low  US.  prices  and  operating 

margins  will  not  slop  disposal, 
here  of  surplus  output  in  high  I 
volume.  Until  the  extreme  effects 
,  of  their  di.stress  prices  can  be  re¬ 
duced.  the  outlook  for  the  Cana- 
|dian  industry  will  be  poor.  The 
trends  shown  in  the  first  half 
year  have  continued  into  the 
second  half.  t 

j  There  has  no  wbeen  sufficient 
experience  with  the  amendment 
to  the  Customs  .^ct  to  indicate 
that,  although  well  administered. 

It  provides  only  a  modest  safe¬ 
guard.  and  that  only  against  the 
extremes  of  distress  import  prices  | 
loods  of  a  highly  I 
seasonal  nature.  Certainly  the 
Canadian  mills  have  done,  and 
will  continue  to  do.  all  they  can 
by  way  of  efficient  operation,  and! 
to  vigorous  merchandising  and  nrn- 
,11  motion  to  secure  business.  With 
'.several  large  i  U.S.  cotton  t'x-j 
are  tile  organizations  now  fti"ply| 
heu-  planted  in  the  Canadian  market, 
Canadian  mills  must  .and  will 
to  meet  their  compeli-^ 
every  means  at  their 


There's  no  other  fibre,  natural  or  synthetic,  that  is  so  adaptable, 
so  practical  and  so  economical  as  Viscose.  No  yarn  can  equal 
Vi.scose  for  sirefigth  per  yarn  dollar.  Viscose  has  high  absorptive 
qualities,  consequently  takes  dyes  exceptionally  well,  makes 
clothing  more  comfortable  to  wear.  Viscose  can  be  ironed  at  thf^ 
same  temperature  settings  as  cotton,  and  the  fibre  is  mothproof. 
Many  mills  and  manufacturers  are  now  identifying  their 
Viscose  fabrics  and  garments  with  a  Viscose  label.  They  are 
doing  this  to  take  advantage  of  Courtaulds’  national  advertising 
campaign  w  hich  promotes  the  outstanding  qualities  of  Viscose 
to  the  consumer  in  such  a  way  that  the  word  Viscose  has  a 
definite  sales  appeal;  Find  out  how'  Viscose  identification  can 
help  build  .sales  for  lof/.  Our  Merchandising  Department  w'ill  h^ 
pleased  to  supply  detailed  information. 


Cfinsdinn  .\ppai' 

Production  Import.*  F'.vpoi*.'  Siiopl, 


for  'Siscose 


Some  of  the  New  Uses 


(CANADA)Ji4. 


Txvmrs,  C.nrdiB 
f'.hpnillos 
Oarppf  arp« 
f'.onxpvor  Roll  Fa  brio* 
F.lool  rioal  ( '.ord  Jxinffins! 
\onplian  Rlinrl  Tapp* 

A  ('orHs 

(.arripr  Fibrp  for 
.Asboslos  .‘hpinninj; 
Nnn-tSoxpn  'I'issiir* 
PlasI  ir-(  .oalpd  Fabrir# 
Tiifipd  (!arprts 
oven  ( ’.arpel* 


Zipper  Tape* 
Blanket « 
ork  Hose 
Tniform  F'abrie* 
Tox*  els 

Flotjr  A  Sugar  Bag* 
Print  Fabrje* 
Henima 

Vorrliirov  Fabrief 
Anio  Fabrie* 

I  pbolalerr  Fabric* 
Plaal  ie-t ',oa  ted 
i'lolbes  l.ines 
Pressure  Hoso 
1  ire  F'abrie* 

Ibiek  Fabrie* 

.Sijrpieal  Good# 


Th»  oon.'Uimptiiin  of  cotton  in 
fhs  fii’it  half  of  19.i4  w.i.s  21  per 
opot  hplo'v  the  slioadv  low  levl 
(n  the  .samp  period  of  I9.S:l.  The  P 
II  no  ha|f-ypar  .-o  low  .■sincP 
mnntoly  fignip.*  began  to  he  re- 
rordpd  in  1927. 

The  fahrir  yardage  pindiiced 
ran  he  estimated  from  thi.'  cotton 
eon.jumplion.  a.<  follow®  nn  mil¬ 
lion  yard.®': 


■Several  .-ignifican'  points  emerge 
from  this  taoie: 

'1'  The  Canadian  industry  is  now 
able  to  mai'ket  le.ss  fabrii’S 
than  prewar,  in  a  total  mar¬ 
ket  one-third  greater. 

'2'  By  tne  same  compaiison.  im¬ 
port.®  have  increased  2'i 
times. 


at  a  2fic  margin  over  raw  cotton 
cost.  This  depressed  price  situa¬ 
tion  results  from  .surplus  output 
in  the  I’  .S.  industry.  It  is  e.ssen- 
tially  their  surplus  riispo.-al  in  v>n  finished 
Canada  w  hich  has  et|ually  bioken 
down  the  Canadian  price  .struc¬ 
ture  to  the  point  wtieie  Canadian 
mills  caiiMol  .-ecure  enough  vol¬ 
ume.  nor  a  Mifficieiit  price, 
break  even  This  .situation  w 
apparently  continue  almost  in 
definitely  unles.®  U  .vs.  milh 
prevented  from  disposing  of 
.suipliis  in  Canada  at  uneconomic 
prices.  continue 

Operating  re.sull®  for  19.’>2  ate  tion  by 
now  known  and.  in  total,  they  disposal. 


PROnCf  FRC  OF  \  IS(  OSF  Varm  avd  Staplf  Fibkf 


HfnH  Offirr  and  rinnl:  (  ornwail,  Ont. 

SnlfiK  Offtrr%: 

Montreal:  1430  Sherbrooke  Sf.,  West  — RF.  4415 
Toronto:  159  Bay  Street  _EM.  4-0291 


le  .same  compaiison 
again,  iinnort®  from  C..S.  have 
^  increased  8  tunes, 

. '4'  Tne  Canacii.in  mill®  have 

borne  all  of  tne  lo.ss  of  yard- 
It  1®  likeiv  that  industiv  shin-  downtrend  in 

nsent.  we.e  srunewhat  below  the  wTiich  has 

til  million  yards  produced  in  the  evident  .since  19VJ.  plus 

fir.s-t  ®,v  months  of  19.v4.  Tnis  i.s  ^  .si,o.s,aMti..i  lo-®  to  imports. 

Indiratod  by  the  fact  that,  whi'e  ^•riee«  Decline 

the  value  of  .manufactured' 
goods-  ,n  inventory  was  alm'Xst 

Identical  in  mid-t9.44  with  that  in  1 1 ,. 

m  d.19.V2.  the  reduced  value  per  supoort  O'.miuio.i  Textile,  with  affili- 

nnit  would  mean  m'.re  vards  in  f,,,  the  a-ed  companies.  i®  bv  far  the 

stock,  and  hen.-e  more  prudn'-ed  ha.®  been  close  largest  manufactin  er  of  rotton 

lh,n  w  a.  sn.rped.  supp":  I  level  .vhii'ti  .v  i':l  fab  ic®  in  Canada  ai'ciunting  for 

Fttiplnyment  Hnippinc  at  aDtiUt  it)**  .'iinnt*  I'is;urp  rtb'Mit  V*  pf*r  oent  of  top  (Mt;mtry  > 

f^arpnfly  a.«  iP-iI  tnerp  4t«  upTnip  (inttl  ./oly  iH.o.  ']’h«rp  In  addition.  whtil* 

^7^0  prrpjnypp-!  n  the  At»Mt»n  i-*  l  llip  pio'ppol  4»f  ati.v  ixlurlijm  ly  ti\vn«  Dionil  I.td  wiiion  .'ipp* 
fpv*-!!#  indo.stry.  Ry  h;id  in  law  t  i»li*»n  pi  ijul  Ihpv  ci.'i ' ii»  .'.vfiUiPtu-  faOi  m*5. 

H’-rvpppd.  by  4  mo  ppiipie  to  an  vuuid  .'tr^ny.ilifn  iii«#(lpratrly  'I’p^  rm  *poI  uii’Unjl  i.<  imt 

•  A  of  2'^  n'tjp  (tiup  pei  -  Jl  llir  pi  h?*!  f*,"f  .<•. 

ff''=Trri  th-oiioh  ami  ha.'  vnii-  In  >pil#*  of  tOr  alioo.'l  ion.- 1 ani 

(■•seed,  and  acce'e.ated  m  l9-'4.  Intel  ..1  ,aw  cott'.ii  .orwes  ti.rre  i,„t,„rts  1m„ii 

N-Iimhe,®  employed  eact.  c|uarier  n.i-  been  a  I. inner  ilecline  of  t,„  lHiited  .Slalt-s  The  '..mcir 
'  average  Can-  ,  been  .educed  this  tear 

^  . . .  f'"'  f-b-  alth'tugh  hour®  of  work  have  in- 

I9V2  .  21.800  24  200  2:!.o.Kt  21,914.  ,  ics  over  the  la.-t  vear.  Tnis  de-  .so  that,  on  m, lance  man- 

15.-S4  IP.hOO  19.000  cime  has  further  reduced  the  worker.®  i.®  abou‘ 

The  dec:  ne  in  empi'tyinei't  opeialing  margin®  of  Canadian  -aine  a®  ast  vear.  '  .\'ov  emoer 
.4,-,n-  the  a®.  12  month.®  hascompnme®  and  added  to  the  pa,.t,  ve„,  'selected  a®  arbl- 


y  :■»'>  tt»p  v'lMiipeiiiv  .'h.uCi 
•iilnii  i»f  llm  iiitln.'li'v  a*  : 


- 


Mercury-Chipman 


I.*  n»p  iJl»-  plp|p  id  I  opFT.'i  I  n»IP  of  lt»P  liPW 

made-  Uiai  IliP  f  i»»mp;jnv  will  hp  A4n»*l»M  tPil  Iruoi 
ii.imiltwii  tbf  t.’iiiiiOPt  liiod  pi*>pp‘t> 

'IhP  pimlm'l*  of  Axiio 

foFVkard  to  \he  rrm.niPnr'ni'f  of 
.'sFtIp.c  v'oiimtp  And  .oiAvong^  in  pFO> 

havp  bf*pn  comninpri  imdr*- 

.'1*11.  manaspr.  A  niimbpr  of 

^ >i  i  itoi  y  ytianiiP*:  ha\'P  P^pn  hpcpc* 
hvoid  Aiupiication  of 


Jind 


here  does 


come  into  textiles? 


Conkiimcrs  know  that  branded  prodiicr.s  make  the  be^r  btiy  —  cer¬ 
tain  to  give  a  full  measure  ol  worth  (or  cverv  dollar  spent. 

'J'cxrile  manulacnirers,  too  —  aiiioiiy  oiliers  —  realize  the  im¬ 
portance  ol  iixiiit' only  hiyh  (.|iialii\’  r:iw  maufials  in  the  laluicai  ion 
ol  rlieir  toiiimovlii  ic.s.  Aiivl  that's  where  '.'shaw  iiiiyan'  Aeelie  Acid 
tomes  into  tcxi  ties. 

The  rcpuiaiion  of  your  proiluet  is  depenvleiit  laryclc  on  the 
ijualirs  ol  basic  raw  materials.  I  hat  is  whv,  il  von  use  Aeciie  Acid 
in  \  our  bus  mess,  iris  important  that  close  arrenrion  he  gi\  cn  to  i  he 
Iradc  Mark  ol  this  raw  material  —  to  the  name  uhieli  will  stand 
behind  your  name. 

Today,  practically  every  item  sold  to  consumers  is  aided  and 
bettered  bv  the  wonders  o(  chemistry.  To  this  end  Shawinigan  oficrs 
a  wide  and  versatile  range  of  industrial  and  organic  chemicals  — 
chemicals  ts  hich  assure  top  quality  wherever  they  arc  used. 


\ViUi  •  k\  iiip  I'iny.*'  «»f  ho.'ipi  y 
ululPi  v\  P.ii  jiid  oulPi  vvPiii  ,  fm 
ttiPti  woiiiPii  hiid  I'hildiPii.  'I'hp 
t'lM  td.M  Po.  lPiy  l.DlltKiK  fACllilp. 

4lt'  UIDGIlK  lHi;*P.St  of 

iiiiy  iiiil)  ill  CsiDbdu. 

I'lp.'iiCipiil  5*f  Ihe  ijpAV  <(FriipAn' 

i.s  G.  G.  Bp<iiiii.<h.  H.  .1.  Krnnpdy 
i:p(;iPti*iy  and  geriPial  manaspi'. 
And  R.  A.  Npl.'on  i.«  li'pasiirpr. 
iVlprnbPr.9  of  thp  bf»aFd  of  dirpr- 
aip:  iVI.  R.  Holton,  G.  O. 
Bpami.-sh.  W.  V.  Holton,  C.  L. 
Gundy  and  R.  W.  .Fohn.ston,  Q.C. 

■  Prppj.^p  infoi*nr»aiion  a.c  to  thp 
pompany'**  oppratinn?  in  Ihp.vpar 
tn  Hat#  i«  not  aA-ailahlp  but  if 
apppar?  unlikply  t-bat  thp  rper^nr 
mmH  .show  any  profjta. 


/ n  Cfittrtiln  f  Tf'ftrh  TfrAutlry 
'supphn  Atfitc 
Afid  find  Atcru  AnhrHnHe, 
(irn.ini'i  rilni  to  ihr  ptnduf- 
tlf'H  nf  finf  trii-iintf  tnyrn 
(i‘ui  tf>  thf  ttnti 

nf  fAh>t(S, 

.4fr\  tn  thf  1/V,  ir-/ 
Poh  rinvt  #!(  oLnl 


L-SOLE 

SOCKS 


thffriii*  fm 


thf  U'fatJiyfx  f'fnrf  ' 


—dlff«r»nt  from  any  oih«r 
yob'v*  ev*r  t**n  or  tried. 

4^  TWIN  SOIFS  FO« 
T¥nCI  TNI  COMFORT 

’y<4. 
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_  -  specia!L«!t  in  sheetings  and  similar 

Synthetics  Fight  Hard  to  Overcome 
Pressure  of  Worldwide  Competition 

_  *>— - — — — — —  sand  compared  with  $359  thou- 

There  are  now  seven  producers  years.  There  has  also  been  a  facilities  in  the  weaving  and  other  sand  the  previous  year.  Per  share 
the  ba.sic  synthetic  yarns  and  average  working  processing  plants.  Thus  has  been  earnings  on  the  common  were  ac- 

bres  in  Canada— makers  of  Ace-  .^^^eek  in  the  last  18  month.s,  indi-  much  more  for  continued  maxi-  cordingly  reduced  to  64  cents 

He,  Viscose.  Nylon,  Terylene,  gating  a  further  extension  of  mum  plant  efficiency  than  for  compared  with  $1.02  in  1952-53. 

liberglass  and  Saran.  Supplies  of  shoi-t.tinie  operations  for  the  re-  expansion.  All  branches  of  this  Of  importance  in  comparing  re- 

umerous  other  synthetic  fibres  n,aining  employees.  industry  will  spend  18.6  million  suits  for  the  two  years  is  thej 

,ie  somewhat  freely  available  by  Prices  Unprofitable  in  1954  for  capital  equipment  transfer  the  previous  year  of  $160: 

nport.  The  fabrication  of  all  prices  of  synthetic  products  which  will  bring  the  total  since  thousand  from  inventory  reserves.! 
iiese  materials  into  a  multitude  ^^.gre  reduced  further  during  the  1946  to  $193  million.  No  such  transfer  was  made  in 

f  consumer  goods  is  a  highly  ac-  half  of  1954,  both  as  a  re.sult  The  Outlook  the  year  closed  May  1,  1954.  j 

ve  and  vigorous  industry  m  of  reductions  in  yarn  and  fibre  The  prospects  for  the  remainder  Generally  considered  to  be  in  a 
.  I  prices,  and  by  further  contraction  of  19.54  appear  to  be  for  a  rela-  jomewhat  better  position  thanj 

^Output  of  many  ot  the  basic  manufacturing  margins  in  tively  steady  total  market  de-j^jj^^j.  ynjjj.  jn  (he  primary  cotton' 

,  bres  has  been  frequently  cur-  mills.  Most  fabrics  are  being  mand  at  about  the  level  of  ihusiness,  Wabas.so  neverthele.ss  is; 
|iled  because  the  mills  using  ^old  at  a  loss.  first  half.  There  may  be  a  slightLgj„g  ‘^^g^jously  affected  by  jm-i 

lem,  most  importantly  the  fab-  properly  be  inferred,  increase.  As  mill  inventories,  al-  port  competition,  the  end  of' 

iC  producers,  have  been  selling  quoted  in  the  though  reduced,  are  still  exces- ,  ^hich  is  by  no  means  in  sight. 

;.'!S  in  the  face  of  rising  imports.  Canadian  market,  that  the  prices  sive,  no  general  improvement  in  _ _ _ _ 

number  ot  the.se  fabric  plants  quoted  for  many  U.S.  fabrics  have  Price  levels  appears  pos.sible,  and  r»  f  • 

ive  closed  and  the  remainder  continued  to  decline  during  1954.  no  inducement  for  forward  buy-  JjOJfl,  rQuTlCS 
.ive  been  operating  on  reduced  Many  important  fabric  construe-  ing  inventory  accumulation  by  .  ' 

ijihedules.  tions  are  freely  noted  in  the  distributors  or  customers.  There  company  •‘'Pecia  izes  n  - 

ijin  the  first  half  of  1954  ship-  American  market  as  representing  are  only  the  slightest  indications  Producing  fabrics  which  are  then| 

ents  of  w'oven  fabrics  by  Cana-  ^  several  cents  a  yard,  of  a  better  tone  in  U.S.  market  converted  into  finished  goods] 

an  mills  were  7  million  yards  There  is  still  a  surplus  output  on  prices  so  continued  surplus  dis-  ***  towels,  bedspreads  and 

s  than  in  the  same  period  of  the  U.S.  market  because  there  are  posal  at  distress  prices  is  likely  draperies.  Its  operations  are  in-; 
5.3.  While  mill  inventories  were  producers  who  insist  to  persi.st.  As  a  result,  little  if  tegrated  from  raw  cotton  to  the: 

duced  they  are  still  excessive.  running  at  a  loss,  rather  than  any  improvement  in  the  share  of  cod  goods.  Plants  are  located  in 

.\  further  3,000  employees  were  g|oj,g  jovvn  at  a  greater  loss.  They  tde  market  supplied  by  Canadian  Dunnville,  Ont.  and  Welland, 

|scharged  and  mills  are  still  sell-  continue  to  be  attracted  to  Can-  oiills  is  likely,  nor  any  better-  Oot. 

'jg  at  a  lo.ss.  Imports  were  alsOig^g  g,  most  prosperous  and  ment  in  Canadian  mill  price.s  Along  with  the  balance  of  the 
dduced  in  the  half  year  from  available  market  for  surplus  dis-  which  are  now  averaging  loss  industry  Dominion  Fabrics  is  suf- 
vcl  of  the  previous  similar  posal,  especially  as  the  premium  levels.  fering  from  import  competition, 

riod.  but  no  more  than  in  ratio  pj,  Canadian  funds  continues.  The  A  spirited  defence  of  their  Net  profits  which  had  held  up 

the  drop  in  domestic  ship-  consequences  in  the  Canadian  in-  market  position  is  being  made  by  very  well  through  19.52,  dropped 
ents.  .^s  a  result,  the  share  of  (Justj-y  are  further  curtailment,  f^c  Canadian  producers  by  way  noticeably  in  19.53  to  $100,472  from 
fe  market  held  by  the  Canadian  acceptance  of  below-cast  prices  to  ®f  advanced  styling,  active  met-  the  previous  year's  $176,900.  Earn- 

Hustry  showed  a  further  slight  megf  import  competition,  and  a  bhandising,  operating  economies  ed  per  share  decreased  according- 

bline.  ^  continued  severe  internal  struggle  low  prices — and  yet  they  are  ly  to  $1.30.  Dividends  have  been 

Production  Shipments  secure  some  of  the  reduced  sHH  losing  ground  to  imports.  On  paid  from  1942  to  May  1954  at  the 

^Monthly  reports  from  producers  volume  of  business  remaining  to P®bt  the  US.  mills  have  rate  of  20  cents,  but  the  last  two 

je.  a  clear  picture  of  the  trend  Canadian  mills,  after  imports.  bought  their  way  into  the  Cana-  payments  this  year  have  been  10 

output  and  shipments  of  syn-  Capital  Investment  dian  market  with  substantial  sub-  cents  quarterly  for  a  total  of  60 

li’tic  fabrics.  These  figures  show  ^he  investment  program  of  the  imports  and  equally  aggies-  cents  in  calendar  1954. 

^^oduction,  in  million  yards  per  ^synthetic  textile  industry  has  two  promotion.  American  produc- - - 

|arter—  parts.  Over  the  period  i946|crs  still  find  the  Canadian  market  r%  r  lUf'iJ 

M  27  21^  ^2^1  through  1954  there  has  been  aia‘t'abtive  for  disposal  of  surplus '/erWC*  IJllllS 

*i954  20  20  isub.-!tantial  outlay  for  plant  toiSoods  —  a  fraction  of  output  toj  Brack  Mills  Ltd.  operates  plants 

■rhe  19.5.3  production  was  lhe|p,.oduce  more  of  the  basic  yarnsithem  but  real  volume  to  a  Cana-ljn  Quebec  at  Sherbrooke,  Cowans- 
vest  recorded  since  147  and  and  fibre.s.  a  mode.st  expansion  in  maker.  The  recent  amend-  viiie  and  St.  .Johns,  the  latter  run 

’  fir.^t  half  of  19.54  was  2851  .relation  to  the  world-wide  rate'^ent  to  the  Customs  Act,  al-jby  a  wholly  owned  subsidiary, 
low  the  .same  period  of  19,5.3.  I  of  growth  in  this  field.  The  other  I  tlioiigh  carefully  applied,  has  not  Dominion  Spinner.s.  Brack  Ls  one 
ndustry  fabric  shipments  showjpart  has  been  in  the  continual  [P'  ovided  any  material  corrective  of  the  leading  manufacturers  of 
slightly  different  trend.  They  jmodernization  and  replacement  of  |>n  the  circum.slances.  synthetic  and  rayon  fabric-s,  cater- i 

re,  in  million  yards  per  quar-  _ _ ———a  imr  nartienlarlv  to  the  .snortswear.i 
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^<3  *  1943*49  Aver 

rhe  shipments  in  1953  were  6  jgjq 

llion  yards  less  than  produc-  1951 
n;  an  addition  to  inventory.  In 
first  half  of  19.54  shipments 
P'^eeded  production  by  3  million  (5'ardages  re 
•ds;  a  reduction  in  inventory.  I" 
we\er,  inventory  amounting  tO:^MMMW| 
months’  supply  at  the  end  of  i 
le  was  still  excessive.  Canadian  Ceh 

Imports  original  manufa 

'h#  rates  of  synthetic  fabric  ,  _  , 
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slightly  different  trend.  They  modernization  and  replacement  of|>n  the  circum.stances.  synthetic  and  rayon  fabric-s,  cater-i 

re,  in  million  yards  per  quar-  particularly  to  the  .sportswear,! 

,  T  TT  ITT  IV'  yards‘°^r  Canadian  Apparent  %  upholstery  trade.  Thej 

fcipments  i  a  ra  i  v  quarter  Production  Imports  Exports  Supply  Canadian  company  also  has  a  major  interest! 

“il  ,  22*  i.  EmJ™:  i  ;  ‘2  «5  l„,„  Australian  punt.  j 

rhe  shipments  in  1953  were  6  jgjg  2o  3  .  32  91  Information  a.s  to  19.54  resultsl 

llion  yards  less  than  produc-  1951  29  .3  .  32  9i  is  not  available  with  the  year! 

n;  an  addition  to  inventory.  In  J932  M  7  -  .32  79  |end  October  .31.  Details  are  ex- 1 

first  half  of  1954  shipments  jg^^  half!  20  6  -  'z5  77  pected  shortly.  • 

P'eeded  production  by  3  million  (5ai'dages  rounded  to  nearest  million,  percentages  actual).  Sa'es  reported  for  195,3  were. 

•ds:  a  reduction  in  inventory,.-^  ,  ^  . . . .  cent  ^elow  those  for  the 

wever,  inventory  amounting  to  ^  g,. 

month.s’  supply  at  the  end  of,'^'^  most  equally  to  lower  volume  and 

ie  was  still  exce*Mve.  Canadian  Celane.se  is  Canada’Sjthe  entry  of  Canadian  Chemical  >ower  price.s.  On  the  basis  of  in- 

mpor  s  original  manufacturer  of  acetatel&  Celulose,  an  affiliate  of  Cela-  formation  pertaining  to  the  trade 

b#  rates  '"  yarn  based  on  Dreyfus  patents.inese  Coup,  of  America.  Pncesl“  ^  whole,  it  would  appear  safe 

5#^^  *  .  .  *  iThe  company  not  only  make.*  are  very  competitive  between  thej^*^  second  problem,  un-  . 

.mated  linear  yard  per  quarter, dome.stic  mills  on  top  of  P-^itable  margins  has  been  ac- 

^  'acetate  fabrics  for  the  dress,  which  there  Ls  the  importing  of current  year. 

_g53  8  6  5  g  sportswear  and  clothing  trade  a.s  fabric.s  from  the  United  States  i 

E;954  6  5  'a  whole.  Ee.search  aimed  at  de-  which  has  the  effect  of  limiting  I  ^*1 

.Vhile  U.S.  shipmenLs  to  Canada  jveloping  new  yarns  paid  off  the  demand  for  domestically  pro-j  ^OStflOS  intp  f. 


I  (Yardages  rounded  to  neare.st  million,  percentages  actual). 

Canadian  Celanese  Co. 


imaled  linear  yard  per  quarter, 
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-953  8  6  5  and 

^954  6  5  'a  whole.  Eesei 

^Vhile  U.S.  shipmenLs  to  Canada  jveloping  new 


Cosmos  Imp*L 


p9,53  wero  the  highe.st  on  rec-  recently  with  the  announcement  duced  yarns  and  fabrics.  Cosmos  Imperial  is  a  manufac-j 

^  •n”th°'rafe  of  imnrmt^  company  would  manu-  Precise  information  is  not  avail- jturer  of  the  heavier  types  of  ent-j 

.s  a  drop  . m  the  rate  of  impor  .  facture  an  improved  yarn  of  the  able  but  it  Ls  understood  that  i  ton  fabrics  such  as  tarpaulin 

|january-June  19o4^  Thi-s  drop,  pneral  acetate  type  with  the  Canadian  Celane.se  has  been  oper-i  duck,  conveyor  belting  andma- 

rerb;a  drr;Mr.>  in  Cant  . J"'-’  lastly  su-jating  at  about  60  per  cent  of  tenal  for  making  -sail.  The  com- 

n  mill  shinments  "  claimed  foricapacity.  Working  capital  haS|pany  has  its  head  office  at  Ham- 

fter  showing  some  increase  in  '"t  *  number  of  im-jhowever  been  con.served  during  ilton  and  mills  in  that  city  as 

;  to  a  JntI  o^  'Tmi  lirv^rds  '‘T  —  well  as  in  Yarmouth.  N.S. 

3  lO  3  10v3l  Oi  •-4  imjllion  3'^^ds,  interim  arA  v«ka  .  i 

ric  imports  from  U.K.  in  19,54  sently  available  -  ait.ons  and  the  annual  dividend  |  m  19.54  in  terms  of  dollar 

wed  a  lower  level  again  with  Competition  has  intensified  in  T  ‘•^-.volume  are  believed  to  be  below 

|ut  700,000  yaixls  in  the  first  the  ^cL'^and  .1  d  i^^wi^l^ 

If.  { -  m-niyi.20  to  60  cenLs.  anniiall.v.  _ j^^,,  j„  November  o,f  19.54  were 

tinports  of  synthetic  fabrics  ^  about  25  per  cent  below  those  at 

j-n  countries  other  than  U.S.  C^Of7O0f/O/7  COttOnS  same  time  last  year. 

■I  U.K.  were  about  1.7  million  I  jn  the  vear  ended  December 


those  in  19.5,3.  Staff  on  the  pay¬ 
roll  in  November  rvf  1954  were 
about  25  per  cent  below  those  at 
the  same  time  last  year. 

In  the  vear  ended  December 


ii  U.K.  were  about  1.7  million  _ _ _ _  I  jn  the  year  ended  December 

ds  in  1953  and  have  been  at  q--  to,.„oc,t  .  i31.  19.5,3,  net  profits  dropped  to 

omewhat  higher  rate.  1  million!  Canada  s,  vice-president  re.signed  wfth  L.  C.L,'  thousand  from  the  $.396  thou- 

d-s,  in  the  fir-st  half  of  1954.  Canadian  Bonnycastle  of  Canadian  Corpor-|^g„^  ^1,,  share 

oost  all  were  from  Western 'Cottons  now  operates  only  two  Management  becoming  Presi-jpg^^iings  amounted  to  77  cents, 
'ope.  ,  jmills,  one  at  Cornwall,  Ont.  and'f^"^'  chairman  o^  Dividends  in  both  19,53  and  1954 

;here  will  undoubtedly  be  a  :one  at  Hamilton  Ont.  Mills  which  T  Canadian  Cottons  70  cenLs  per  share, 

inge  in  the  last  half  of  19.54  ..  associated  with  Canadian  .  *u  .  u 

■m  imports  from  Japan  ^o—.y  operated  at, Corporate  Management,  under-  :Tr of  ii'. 

!,ice  to  appear  on  the  record.  Marysville,  N.B.  and  Cornwall, 'stood  to  be  an  affiliate  of  Clark- f  "industrial 

an  is  now  exporting  60%  more  have  been  closed  and  pro-  son,  Gordon,  a  leading  firm  ofi^®''""  /  f  been  able  to  do 

Ithetic  fabrics  than  any  other  concentrated  at  the  re-^Toronto  chartered  accountant.s.  ■,  -u.-  ju.  balance 

ntry  and  will  certainly  take  ‘he  cios-j  Common  dividends  which i '77''’^”'. 7  inri,  !trv 

iantage  of  the  reduced  Cana-  ‘wo  named  mills, Iwould  have  been  payable  October]"/  "'/  'Lis  continue  to  he 

[i  tariff,  effective  in  June.  Canadian  Cottons  disposed  of.Kst  19.53  were  pa.s.sed  and  have'^*,'  '”'"7  ^Ld  however 

abric  exports  were  1.2  million  ayn‘hel>c  fabric  mills  at  Grand’-jnot  been  resumed  to  date.  pre-|adveisfly  affected,  n  e  . 

|d.s  in  19,53  and  750.000  yard.s  in  ®nd  Milltown,  N.B.  to^ferred  dividends,  paid  without'  \ 

!  fir-st  half  of  19.54.  Various  Em- r"  affiliate.  Textile  Sales  LId.jinterruption  since  1911  have  been'  Cnl/hltpU  1 1ttPIl 
;•  countries  take  the  great  ma- Milltown  plant  has'discontinued  as  of  the  fall  of  19,53i 

jty  of  the.se  exports.  lal.so  been  closed  but  a  few  weeks  also.  j  Caldwell  Linen,  a.ssocialed  with’ 

I  The  Fabric  Market  r^o  was  re-opened  by  the  em-]  The  management  lays  most  of  Dominion  Textile,  manufactures 

'he  various  components  of  thejp'oy®®*  he  run  on  a  co-opera-  the  blame  for  depressed  condi-  linen  cotinn  and  other  fowellingl 
|l  market,  as  estimated  above,  i*''®  basis.  Textile  Sales  have  tions  on  (1)  influx  of  U.S.  goodsLong  *vith  other  goods.  The  plant 
I  be  assembled  and  compared  '’Sreed  to  distribute  the  plant’s  I  resulting  from  unsati.sfactory  con-  at  Iroquois,  Ont.  is  completely 
prior  years,  as  follows —  output.  jdltlons  In  that  country’s  cotton  integrated,  from  yarn  to  finished  ^ 

‘his  table  exhibits  the  major  From  a  small  net  profit  of  $199|industry  (2)  unsatisfactory  valu-jarlicle.  I 

'ure.s  of  the  synthetic  fabric  thousand  in  the  fiscal  year  ended jation  procedures  at  customs  and  Difficulties  encountered  by  the 
I'  ket—  March  31.  1953.  Canadian  Cottons]  (3)  an  outmoded  tariff  structure  company  in  1952  continued  into 

The  trend  toward  enlarge-  reported  a  big  loss  of  $2,526,000 — ^as  it  relates  to  rates.  Specifici  1953  gntj  according  to  the  latest 
1  of  the  total  market;  now  before  depreciation— in  the  year  duties  applicable  no  longer  have' information  the  profits  of  $49.8 
e  than  twice  the  prewar  level,  ended  March  .31,  1954.  jthe  original  effect  with  the  rise](boiisanri  earned  in  195.3  will  not 

;;  trend  is  world  wide.  There  has  been  a  big  shake-iipiin  prices  offsetting  poundageji^p  exceeded  in  the  current  year 

The  reverse  trend  in  Cana-  executive  personnel  at  Can-  rales  so  that  the  final  effective'gnding  December  .31.  Dividends 
1  production  since  the  19,50  Cottons.  J.  Irving  Roy,  late  of  duty  has  been  cut  bv  40  pajfj  jp  ]934  amount  to  80  cents 

k.  president  and  MacMillan  Boyd.iper  cent  since  19.39.  common,  the  same  as 

The  market  ri.se  in  imports,  I  u  'P»‘^ 

■  three  times  prewar.  //fllH.  CottOtl  the  current  year  as  compared,, j^ose  in  19.53.  i 

The  steady  reduction  in  the  jwith  the  .same  period  (November] 

.h.  ..UPPIM  bv  Co"-  '2f  -’■■“"■''‘“'•L.pr,™  uld,  rp™™,i«n  p,  H  H.j 

Canadian  industry,  a  trend'*  manufacturer  of  narrow  fabric, m  19, i4  total  about  $2.50,000,  g'  chipf! 

,ch  persisted  into  19.54.  cotton  goods  such  as  webbing  andiP'''”®‘P^‘  addition  being  a  p®"  :p^pp„,iyp  officer  with  James  An-I 

j  Employment  tape  as  well  as  cotton  eiastics.^"'*"'^  house  at ‘Hamilton.  jderson  moving  up  from  vicr-j 

liiblished  employment  statis- The  company  and  subsidiaries  op-  Re.'*uUs  in  1953,  of  course,  w®>’e|p,.pj;ifipr,t  and  assistant  general 
j  include  the  yarn  and  fibre  erate  three  plants,  at  Hamilton,  •'harjjly  in  rontrast  to  the  industryj|panager  to  vice-president  anri| 

jiueers,  as  well  as  the  fabric  Dundas  and  Trenton  Ontario.  with  net  profits  rising] g^pppal  manager.  I 

I  vers.  Average  employment  has  The  latest  information  .suggests  thousand  to  $237  thou-  - i! - 


each  quarter-* 


Ithat  both  sales  and  profits  for  1954 


and  earned  per  .share  of  CELANE.SE  CORP.  DIVIDENDS  1 


I  II  HI  IV  will  be  below  the  1953  results  "’"''‘"S  PP  5"'°^  *p  Celanese  Corporation  of  Am- 

1^900  16,900  1,5,600  15,000  7  .7  7  *.  .  ■!$2.48.  erica  has  declared  a  dividend  of 

Dividends  on  the  common  have I -  ..  . 


14.200  13,.500 


Irnm  the  beginning  of  1953  to  been  reduced  to  2214  cents  quar- 
-1954  there  were  3.400  people  terly  from  the  35  cent  rate  ap-  WfthnSSO  Cott 
harged  from  the  industry;  plicable  for  some  time  past.  The  * 

n  the  peak  in  1951  there  have  total  .paid  or  declared  in  1954  Wabasso  and  its  sul 
in  4. .500  discharged.  There  were  amounts  to  $1.15.  operate  four  mills  loc 


_ _  __  1214  cents  on  the  common  stock 

payable  December  23  to  holders] 
|I^  If  record  December  3,  19.54;  also! 

rVuOuSSO  %^Ollm  regular  quarterly  dividends  ofj 

i$1.12'4  on  preferred  stock  series! 
Wabasso  and  its  .subsidiaries, .‘a-  and  $1.75  on  the  7  per  cent] 
operate  four  mills  located  in  second  preferred  stock.  Preferred 


e  jobs  lost  in  the  la.st  year  Both  employment  and  man- Three  Rivers  and  Shawinigan  -^‘^7‘‘j holders ''of^r'ecord' 
a  half  than  in  the  previous  hours  are  believed  to  be  down  in  Falls,  Que.  The  company  is  <<!Deccmbcr  3,  1954.  t 
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Manufacturers  of 
superior  fabrics 
for; 

Dresses 

Suits 

Sportswear 

Lingerie 

Shirts 

Outerweor 
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Trade-mark 


now< . . 

> 


'-  l-  \  '-V  Bruck 


A  challenge  that  is  met  end  exceeded  by  Brack's  ever 
widening  development  progrom  in  the  realm  of  man-made 
fibers  ond  the  world's  finest  finishes  and  processes 
Manufacturers  and  consumers  everywhere  in  Canada  have 
leorned  to  look  to  Bruck  os  pioneers  in  the  development, 
mcrchondising  ond  promotion  of  the  newest  and  finest  fabrics 
ond  finishes  on  the  market  todoy. 


BRUCK  MILLS  LIMITED 


MONTREAL 


TORONTO 


WINNIPEG  •  VANCOUVER 


Brack  Fabrics  ore  sold  in  stores  from  Coast  to  Coast. 


ramons  cottons 
with  a  new 
signature . . . 


WORK  DENIMS  SPORTS  DENtMS 
GINGHAMS  COnON  SUITINGS 
DRESS  AND  SHIRT  FABRICS 
DRILLS,  TWILLS  AND  POPLINS 
CHAMBRAYS 

PLAYSUIT  AND  SPORTSM^R 
FABRICS 

EIDERDOWN  ROBECLOTHS 
DOESKINS  PANTINGS 
WHIPCORDS  COVERTS 


BEDFORD  CORD 
COnONADES 


COTTON  FLANNELS 
COLOURED  AND  BLEACHED 
FLANNELETTE 

COnON  AND  WOOL-MIXTURE  BLANKETS 
FLANNELEHE  BLANKETS 
CRIB  BLANKETS  AND  BLANKET-SHEETS 
FIANNELEHE  AND  BIRDSEYE  DIAPERS 
INTERLININGS  AND  NAPPED  SHEETINGS 
SILENCE  CLOTH 
AUTOMOBILE  FABRICS 

AWNING  FABRICS 
MAHRESS  TICKINGS 
UNBLEACHED,  BLEACHED 
AND  COLOURED  YARNS 

FOR  KNIHERS,  WEAVERS, 

BRAIDERS  AND  INDUSTRIAL  USE 


NEW 

symbol  of  one  d 
Canada’s  foremost 
textile  producers 


Canadian  Cottons,  Limited 

I 

!  SPLNAERS  -  WEAVERS  -  CONVERTERS 


HEiAD  OE'FICE:  760  Virtorfa  Square,  Montreal 

SALES  OFFICERS:  Montreal,  Hamilton,  Toront0( 
Winnipeg,  Vanronver 

MILLS:  Cornwall,  Ont,,  Hamilton,  Onti 
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Below-cost  Selling  Creates  High  Rate 
Of  Mortality  in  Wool  Cloth  Industry 


Woods  Manuf*g, 


Thp  rompsn.v's  npersfionn  fall 
I  into  hvn  major  ratogorioa  —  th^ 
■making  of  hoavy  cotton  fabrics 
and  the  manufacture  of  cotton, 
jute  and  paper  hags.  The  company 
al.so  has  a  line  of  sporting  goods 
including  sleeping  hag.s  which  arej 
made  in  the  United  States  atj 
Ogdensbiirg.  N.V.  as  well  as  in; 
Canada.  A  clothing  line  of  con-| 
sidcrable  proportions  was  discon-i 
because  ofi 


j  cloth  establishments  in  Canada 
J  indicates  that  about  2fi  out  of  P.1 
I  have  closed  since  IP.il.  Some  of 
these  were  quite  small  companie.s. 
and  some  were  branches  of  larger 
companie.s.  There  are  some  plants 
nhich  have  hern  dismantled,  and 
others  has’c  no  apparent  prospect 
of  being  re-opened.  I 


The  depressed  conditions  which  j  Wont  Cloth  Industry 

existed  in  the  Canadian  wool;  Oomestic  output  declined  stead- 
cloth  industry  during  IPS.I  ha'f  j]y  during  IP.II  and  the  first  six 

months  of  lP.i4  as  is  apparent  in 
the  following  table  of  civilian 


persisted  through  the  fir.st  six 
months  of  IP.^4,  Production  hy  the 
Industry  dropped  2S  per  rent  bc- 
Jo'«’  the  low  level  prevailing  in 

the  first  six  months  of  IP.r.l  and  ^  ^  ^ 

.1P.S4  annual  rale  has  now  fallen  4,061 

below  the  1P.15-IP1P  level  notwith-  Production  during  the  first  half 
•landing  a  17  per  cent  increase  of  10.14  was  21  per  cent  le.ss  than 
In  population  since  those  years,  that  during  the  same  period  in 
Employment  has  likewise  con-  10.11  and.  on  an  annual  basis,  is 

finned  a  downward  trend  and  now  le.ss  than  the  101.1-10.10  average  This  company  is  completely  in- 

approximales  the  1011-10.10  aver-  In  the  same  interval  the  domestic  tegrated.  from  the  spinning  to  the 

age  le\'el.  Imports,  on  the  other  market  has  increased  from  11.01  finishing  operation; 

band,  while  less  in  1014  than  the  million  persons  to  11.10  million,  a  a  wholly-owned  subsidiary 
fir  e  year  record  level  reached  in  growth  of  17  per  cent.  ;  inson  .Vlouldcd  Products  is  en 

1011.  were  Ifi  per  cent  higher  than  Imports  gaged  in  making  plastic  product; 

In  the  first  six  months  of  1012.  i  Imports  during  the  fir.st  half  of  used  in  life  rafts  and  other  ap- 
The  financial  position  of  the  in-  declined  moderately  from  the  plianccs. 

du.strv  rcflccls  the.se  adver.se  con-  The  company 

d-tions  Business  is  currcnlly  of  1041.  was  the  highest  point  Woodbrtdge, 
being  .secured  onlv  bv  meeting 

United  Kingdom  prices  at  very  rent  of  these  imports  originated 
low  and.  in  manv  cases,  below  i"  Linited  Kingdom,  In  figures 
cost  leveLs.  A  pattern  of  short  ’I’'  iHnation  has  developed  as 
time  employment  is  prevalent  '• 

throughout  the  indu.stry.  i  , 

from  U  K.  Imp'ts  Imports 

.f0.046 

4  1‘’1 

previr 

4,000  I 
4.111 

1,411  with  I 


tinned  in 
space  problems  at  the  Hull.  Que. 

are  located 
icotton  planti 
Toronto 

hag  plants'. 


Robinson  Cott, 


factory.  Other  plant; 
at  Welland.  Ont, 
and  St.  l.ambert.  One, 
and  Calgary  i 

Interim  statements  are  not 

In  addition,  available  for  1014.  In  10.11,  the 
Rob-  company  earned  Sill  thousand 
against  $111  thousand  in  1012. 

Rarned  per  .share  rose  from  S1„11 
to  .$4  11. 

The  company  is  not  paying  any 
is  located  at  di\-idcnd.s  on  its  common,  but 
Ont.  and  suffered'again  in  .lime  declared  a  stock 
Pf'r  sei'cre  damage  in  the  recent  hue-  div  idend.  The  payment  consists  of 
ricane  which  swept  the  Toronto  71.112  redeemable  P‘  preferred 
area.  shares  on  a  one-for-one  basis. 

The  company's  fi.scal  .year  ends  The  shares  so  issued  were  con- 

December  11  and  no  interim  verted  into  cash  at  the  rate  of  $1 


since 


Worsted  Yarn 


10.11 

I  _  1.074  .111 

II  ...  1.812  217 

III  ..  4,017  274 

IV  ..  1.117  224 

1014 

I  _  1.211  211  1.111 

II  2.010  200  2.110 

Wool  Cloth  Market 

The  production  and  import 

figures  set  out  above  compare 

w  ith  prior  .'-ears  as  follow.s; 

.Market  for  CivUian  Wool  Fabrics 

tQuarterly  averages,  million  linear  .vard.si 

Canadian  ,  " 

Production  Imp'!'  Exports  Supply  Can. 

2.11  .01  1,04 

1.21 

1.12 


Dorn.  Woollens  &  Worsteds 


THREE  AREHl  HELPIHG  MUCH  on  thia 


valve  repair  job;  They're  a  good  mold* 
ing  prr.s.e  crew  ivilh  nothing  to  do  hrt  atise  a  valve  failed.  But  their  time  and  production  loss  is 
raiding  the  cost  of  this  valve  mighty  high. 

Here's  one  of  the  reasons  for  in.sisting  on  dependahle  tpialitv  in  everv  valve,  no  matter  how 
olneiire,  hou  seldom  operated.  Here's  where  prodiielion  tallies,  a«  well  as  mainlenanee  reports, 
can  show  the  fallaex  tif  hiiving  valves  on  priee  alone. 

The  ihriflv  hiiver  knovvs  the  risk  o(  saeriheing  ipiality  I 
in  fare  of  mounting  labor  costs.  He's  aware  how  even  i 
brief  shutdowns  can  multiply  those  high  costs  fast.  He  j 
choses  Oane  Quality  for  the  assiiranee  it  gives  of  j 
dependability  and  value  in  all  piping  equipment.  1 

,.J4'3-iC..S.) 

A  A  I  U"  VALVES  •  FITTINGS  •  PIPING 
CLi  PLUMBING  •  HEATING 

NATION. WIDI  SCIVICf  THAOUOH  tIANCHfS,  WHOltSAtltS  mn4  riUMSINO  AND  HIATINO  CONTIACTOIt 


1.131-1939  .Average 
1941-1949  .Average 

1950  . .  ■  ■ . 

1911  . 

1952  . 

1951 

1914  list  1  month: 


combing,  .spinning,  weaving,  d.ve-  pf,  reason  to  suppo.se  that  there 
ing.  and  fini.shing.  .^3,  been  any  betterment  in  the 

\o  interim  .statement.s  are  avail-  latter  month.*  of  thi.*  year, 
ab'e  for  1914.  F.arly  in  1914  the  common  aii- 

I  N’et  profits  in  1911  amounted  to  thorized  was  increased  to  210.000 
.$11,110  a  .sharp  improvement  over  and  an  additional  11,000  shares 
ithe  previous  year  when  a  .substan-  issued  thereunder  for  an  amount 
tial  I0.S.S  of  $412,491  was  incurred  of  $210,000  to  .Mr.  Barrett  and* 
in  Gairdner  A-  Co.  The  company  al.so 
figures  ifl, VI  and  the  company  states  tha'  .sold  to  the  .same  parties  $2.10,000 
show  aiearnings  may  arcrue  over  the  next  of  1  per  cent  fir.-;|  mortgage  sink-, 
ne  past  four  .years  to  the  amount  of  $1,-  ing  fund  bond.*.  The  two  Iran.sac- 
■be  fir.st  4.12,000  without  lax  being  levied  tions  were  arranged  to  aid  in  t.be 
entered  because  of  losses  in  prior  years.  retirement  of  4  per  rent  first  mort- 
p  about  The  then  president  (now  chair-  gage  bonds  which  were  due  \n 


a'r>o\- 


/■Of  cooip/cic  htfnrmntinn  oo  l/o  rig/f  C.rnnt 
qtinlilv  inltrt  fnr  yniir  pnrtiriilnr  rrrpnr*- 
mcol,  -  atk  \'nitr  C.tntic  rf'prf'S^nS/jti 
Crone  Krnnrh  —nr  iinin: 


income  tax  w  a: 


11  1  per  rent  of  the  market,  re-  are  availanic  and  they 
pre.senting  a  reduction  of  7  mil-  remarkable  increa-ic  in 
lion  yards  or  21  per  cent  of  Us  eighteen  months  During 
1950  production.  .SIX  months  of  1914  thr\ 

2  During  the  same  period,  im-  Canada  at  an  annual  r; 
ports  ro.se  from  11.9  per  cent  to  nine  times  the  1911'19  average  mani  Henry  B: 
412  per  cent  of  the  to’al  market,  and  at  a  higher  rate  than  during  annual  meetini 
an  increase  of  about  three  mil-  any  previous  year  with  the  ex- 
lion  yards  or  21  per  cent  of  1910  ception  of  1911. 

Impo'-t.s.  i  Over  10  per 

•1.  Th;*  trend  has  continued  in  imr-wirts  origma 

♦  he  first  six  months  of  1914  with  a  Kingdom  and  f 
los.s  to  the  Canadian  industry  of  having  increa 

•  further  two  per  cent  of  the  Canada  to  the 

market  from  the  level  prevailing| n'"v  supply  abi 
during  1911.  jail  imports  a.*  c 

Operating  at  a  I.oss  than  one  per  ce 

A  survey  of  11  wool  clotn  estab-  Before  the  w 
IjsHments  repre.seniing  the  major  PPts  con.stitiited 
fhar®  of  Canadian  production  ef  the  Canadian 
•.hows  an  indieated  drop  in  sales  post-war  years 
of  11  per  cent  in  1914  as  com-  jumped  to  over 


CRANE  LIMITED 

^•n*rnl  Offiip-  1170  0«9v«r  Hijll  Mnnlrsof 

7  (OflOlfiOfl  •  10  COflldiqri  OtgnehM 


Paton  ManuPg. 


$111,000  to  $112,000  and  the  earner' 
per  .share  of  common  dropped 
accordingly  from  $4  21  to  $1.81. 


Bates  &  Jnnes 


I  Bates  Sc  Tones  own  two  plant: 
at  Carleton  Place.  Ont.  for  thi 
manufacture  of  woollen  and  knit 
led  goods.  Some  item.*  are  solr 
directly  to  large  retail  rhaim 
'whereas  fabrics  produced  ar 


.Sales  in  19.13  showed  a  suhstan 
tial  drop,  falling  to  $111,100  a  de 
dine  of  $171,000  from  19.12.  I,n,=; 

of  military 


A  Leading  Industry 
in  La  Province  de 


was  respon.si'olr 
for  this  drop  although  other  sales 
rose.  Net  profit  also  was  less  in 
19.13  at  $13,112  against  $.31,111  with 
the  W'  slock  earning  11  eenl.s 
compared  with  .$2.19  in  1912  A 


Carpets,  (arpeling  and  Rugs 


Share  of 
Canadian 

■Apparent  Market  held 
Market  hy  Import.* 


Canadian 
(000  ;rj  fi  I  Peoduction 
1.935(39  aver.  i. 3.112 

1950  .  19.231 

1951  11.171 

1952  .  na 

1953  n  a, 

1914  M  ■*  1  mt.hs '  n  a. 


Imp'.* 

2,101 

11.191 
11  000 
14.2.11 

21.191 
9.110 


1826 

Establishments 


Penmans  Ltd. 


recent 


^121  employees 
received  vi/ages  and 
salaries  totaling 

^^45,374,422  * 


nowpver.  a 


ftr't  half  of  1914  thi.s  do-,  nward  =•'  a  rr.suU  of  a  .snarpl.^■  renueef 
Frend  eontinued  at  an  aceeleraied  demand  affecting  hnth  domestu 
eate.  to  the  point  where  Canadian  and  imported  .varn. 
production  is  no^v  at  an  annual  Over  the  pa.st  four  years  thi 
rat*  21  per  cent  less  fnan  in  1919  ma’-ket  situation  ha*  developed  a 
By  quarters,  the  .situation  has  de-  follow.*; 
veloped  as  follows: 

(000  .single  blanket*  not 
including  motor  ro'nesi 
I  II  III  IV 

191.1  ,  211  .301  103  213  ’ 

1914  .  213  177  i 

Blanket  .Market  | 

Import.*  have  never  formed  a 
large  share  of  the  Canadian  blan¬ 
ket  market.  In  1914.  following  a 
Paditionally  low  fir.*!  quarter. 

Imports  climbed  hark  during  the 
•erond  quarter  In  a  rate  about 
•Qual  to  l.he  quartprl.v  average  in 
19.13.  The  following  quarterly 
figitre*  show  the  trend. 

(In  thou.sandsi 


(.Million  lb.'.) 
Can. 

Prnd'tn  Import.* 
19.10  11  13  2  37 

1911  14  41  2.17 

1912  14  42  1.14 

1911  11.21  2.14 

1914  T  2,11  .24 


.Apo'nt 

Market 

110 

11.11 

11,21 

17.12 


National  Hosiery  Mills 

(fiscal  year  ended  Her.  31) 

N’e'  Earnings  Deprec  n  Net  Profits  Com,  Div*.  Price  Range 


^  By  all  means  in  its  power; 

the  Government  of  Lo  Province 
de  Quebec  strives  to  ensure  the 
continual  prosperity  of  all  its 
citizens  whose  livelihood  depends 
on  this  great  industry. 


.  $  701.100  $177,700  $271,400  $0.11  1'2-  7 

.  177.700  123.100  211.100  0.11  P's-  1- 

.  129.900  122.900  140.900  2,01(1)  9''.-  9 

1.004.700  104.700  126.000  2.00  - 

(1>  Old  stock  prior  *0  .3  1  .split. 


Produced  goods 
worth 

$582,389,476 


Wool  Combing  Corp. 

( fiscal  year  ended  Dec.  .31) 

Net  Earnings  Deprec  n  Net  Profits  Com.  Div.s.  Price  Rangi 


even 


1951  .  27  41  51  .35 

19.14  .  .19  .37 

The  abo\'e  figures  compare  with 
previous  rears  a.s  follows: 

v’an.  Apparent 

Prod'tn  Impts  .Market 

19.39  1.011  1.19  1.171 

1941-49 

aver.  1.497  202  1,1.99 

1930  .  919  141  1.1.30 

1951  .  1.490  104  1..194 

19.12  .  1.691  91  1,792 

1953  .  1.144  153  1..302 

1954 

fist  half)  390  .51  441 

Worsted  Yarn 

Canadian  production  of  worsted 
ytrn  i.n  1953  totalled  15  21  million' 
Ih«  divided  almost  equally  be-j 
Hreen  sale  .var"  and  yarn  tjsed 
for  further  processing  by  the  spi.n-j 
ner  Of  the  total  about  1.25  mil-l 


more 


Fnr  your  ropy  of  free  KooHeU' 
"Indurtry  in  Aftion"  —  write  tor 
rrovinrini  PuKlirity  8ur*eu, 
Porliomeo)  kuilriinqt,  Ouehec  City, 

*r  50  Rorliefeller  PloTO, 

New  York  Cky  20.  N.Y. 


$  47, .300 
41.300 
1 12.500 
214.400 


,$10, 1 00 
.3.1,.300 
92.200 
10.100 


$  9,11  Id - 

9.000  $0.20 

.30.300  1  .30 

10.300  1 .60 


Circle  Bar  Knitting 

(fiscal  year  ended  June  .30) 

Net  Earnings  Deprec’n  Net  Profits  Com.  Div; 


$  16.000d 
42.300 
1.34.100 
196.500 


$31,300 

73.400 

73.200 

85300 


$54.30nd 

21..300d 

36.200 

67,300 
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For  CURREhl^  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


.  1»S4 

I  amed  19M  Civ.  to 
lershr.  Div.*  Date  Company; 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
NOVEMBER  23 


as— Curr't  week—  Wk’a 


2.n 

lis 

5.7S 

an 

3.89 

'1.2S 


2.45 
3.6« 
;  2.99 
1.04 
1.73 
I  6  27 
1:1.89 
.32 


1.05 

1.20 

ABITIBI  P.&?. 

!  26*4 

16V4’ 

.18*, 4 

Do.  $1.50  Pr. 

1  2-5  *41 

25  1 

'.56 

.50 

Acadia  Atlantic 

,  8*4! 

6V4 

1.20 

1,20 

Do.  A. 

]  22*3 

!7*/2 

5.00 

3.75 

Do.  Prf. 

( 106’ 2 

ICO 

.. . 

.40 

Agnew  Surpass 

1  9*4 

7*4 

Algoma  Steel 

49;4, 

39*4 

lioo 

100 

Aluminium 

72 

46 

... 

1.25 

Do  1  Pr. 

1  26*41 

23*2, 

6.55 

2.10 

2.25 

.60 


Do  2  Pr 


,  107 


1.25t 

.60 

1.00 

1.00 

.70t 

.50 

.60 

X5 


.55 

.70t 

.70 

1.00 

2.00 

■.40 

1.00 

2.50 


1.15 
1.00 
.65 
4.75 
2  50 
4  00 


104 

25 

iSVt 

7n 
.65  I 
124V 
83  >s 
29  , 


2.00 

5  00 
3.00 
.90 
.45 
1.80 
1.50t 


.45 

.35 

1.50 
.80 
.98 

0.10 

2.50 

1.30' 


.40 

1.03 

2.00t 

1.20 

.75t 

s.oor 
.60 
1.50 
1.50 
2  40 


5.0Ot 

25 


l.OOt 

4.00 

3.00 


2.10 

1.00 

1.75 


Anglo  C.  P.&P.  I  36 

Do  Prf  1  Ml'j 

Anglo  Nfld.  (  12 

Arcan  Corp.  60  i 

.60  Argus  Corp.  i  19 'i. 

4.50  Do.  Prf.  i  101  . 

.75  Asbestos  1  31 

.60  Ashdown  A  f  12’2'  IP 

75  Do.  B  I  !9  15> 

.25  Atlas  Steel  (  I6I2  101. 

.45  Auto  Elec.  I  10  I  8 

.37 li  Do.  A  1  9S4  9 

.30  Auto  Fabric  '4  30  3  50  1  . .  i 

.10  Do  B  12,1)0  1.50  I  .  ■ 

...  BAfliCELONA  ,  10  :  2  !  .  I 

1.00  Bates  &  Innis  j  lUi  O'.j  10,0 

3.00  Bathurst  A.  r  60  46).  5  0 

1.00  Do.  B.  l  42  19  2  6 

.30  Beatty  i  I’i  6’,  53 

.65  Beld.  CortlcelU  10  ,  8’2  8.3i 

.70  Do.  Prf.  ,  14  I  10 

.75  Belg.  St.  pr.  1  10  i  10  10.0 

2.00  Bell  Tel.  45'’j,  39’,  4.5! 

Bickle  Seagrave  100  ■  30 
.40  Blltmore  Hat  1  6’,2  5  7.7 

.75  Do.  A  1  14  I  13 ‘j  7.2; 

1.87>,i  Blue  Ribbon  Pr.  3  7>2  6.0 

Do.  B  4338: 

.75  Brantford  Cord.  16  , 

Do  B  13., 

.53  Brazilian  L.&P. ,  9’^ 

1.20>/a  Bridge  &  Tank  50 
Bright  ’  10!  4 

86V4  Bright  Prf.  I  22  I 

.75  B.A.  Bank  Note  22  1 
.77>/a  B.A.  Oil  29' 8 

4.75  B.C.  Electric  4!;4I  .iO's 

Do  .  103 'a 

Do  46%  I  533,4 

Do  4'2'''o  93=2 

B  C.  Forest  j  3’ 

B.C.  Packers  I  17 

B.C.  Packers  B.l 
B.C.  Power 
B.C.  Telephone 
Brown  Co. 

3.75  Do.  1st 
2.25  Do.  2nd 
...  Bruck  A 

Do.  B 

1 80  Building  Prod. 

1.23t  Burlington  SU. 

3.50  Burns  A. 

Do,  B. 

Burrard  Dry  Pr. 


48 

25*4 

S4V4 

25*.', 

25''7 

21.473 

’’ 

?6'J 

25*4 

L456 

6.1! 

3  *'7 

8V4 

8*7 

1,475 

5  5 

77*4 

72 

22*4 

515 

4.8 

104 

104 

104 

20 

5.0 

8 

7*4 

8 

1,600 

4.5*1 

45 

*5*4 

4,483 

7  9 

89 

87  *'4 

68 

12  442 

3  8 

26*4 

26's 

26*4 

175 

49 

107 

108*4 

107 

465 

8  1 

35*.2 

34 

35*4 

7,627 

,7  2 

.54*7 

54 

54*2 

2,55 

5  4 

*1 

10*7 

in’-. 

9.865 

1  00 

90 

1.00 

I  190 

t.’i: 

19 

18*4 

13’, 

7,709 

4  5 

100 

9H 

98*2 

.333 

3  3 

31 

.30*7 

3! 

5.705 

.5  01 

12', 

12*, 

12*, 

68 

6.1 

18 

15*4 

18 

925 

6  7 

13*4 

13*, g 

IS’g 

3,390 

3.7 

. 

10  10 
53 '  j  5  3*2 
33', a  39*4 
634  7 


20 

1.395 

1.093 

310 


4354  44’8  45')  16,341 


40 

13*2  6.3 


38 
15*2 
7  Vi 
7 


38  33 

15', 2  15' 


10*4  10*4  10* 


2.50 

4.00 


.40 

.75 


1.00 

2.00 


658  13  3 
47  3.9, 

5'jl 

19  5  2 

16  4  2  22  22 

20*2  3.1  28’'4  28 

4934  !  50 

91 ',2  4'6  10258  102 


634 


20 

50 

100 

25  333 
too 


22  575 

23'2  16,252 
50*2  3,696 
102*2  95 


13 

24’s 

43*4 

163,4 

117 

52*4 

12*2 

6.25 

465a 

26 


2.50 

.34 

.30 

.80 

1.13 

.60 

5.00 

0.10 

1.87 


6.00 
I  13 
j  1C5 

I 


Butterfly  Hose 
CALDWELL 
Do.  1st 
Do.  2nd 
Calg.  Power 
Canada  Bread 
Do.  Prf. 

4.00  Can.  Cement 
57*4  Do.  Prf. 

Can.  Cr.  Stone 
C.  &  D  Sugar  1  213, 

Can.  Foils  ‘  17 

Do.  A  I  16*2 

Can.  Forging  1  33 

Can.  Iron  Fndry.  24*2 
Can.  Mach.  1  10 
Can  Malting 
Can.  Nor.  Power 


48  ■  4.81  .5234  52*4  52*2  476 

ei’i  4  3  92*2  92*2  92*2  183 

5*8  5.1  8*4  3  8*4  11,349 

I  13*4  4.8  16*2  1634  16'2  200 

9  12*2  12  12  140 

4  1  24*1  23*4  24*2  4,112 

4.7;  43  42*2  4234  1403 

1534  15*8  13*8  19,185 
4  4  109*8  105  107  755 

5.6  52  5153  53  490 

.  '  11  10*2  10*2  105 

5*2  5  5*4  940 

4  0  45*8  45*4  465s  772 

5  9  26  26  25  30 

5  3  66  66  66  35 

5.0  47  45  46*2  456 

5.4  8V4  8*/8  8*, 8  275 


1.754 

35*4 

S’s 
,  83 
48*4 
8*2 
4  00 
35*,a 
10*2 
31*2 
1  59’i,.  45  I 
3*,i  7  ' 


1954 

Earned  1953  Div.  to 
per  shr.  Div.*  Date 


Company: 


App. 

I _ 1954 - yias— Curr’t  week—  Wk’s 

I  High  Low  %  High  Low  Close  Salea 


.49 

^48 
12.07 
12  07 
1.91d 
1.24 
2  11 

1.30 
208.82 

29!50 

1.77 

23.33 

23.88 

1.17 

7.00 

625 

4.13 

16.62 

17.49 

32.09 

1.09 

.59 

3.30 
224 

..■43 

1.53 

.43 

1.17 


3  OOt 
3.00t 


4  25t 
3.3  Ot 


.60 

1.00 

4.75 

4!56 
1.20 
3.50 
5.00 
.20  , 
2.25 
4.00 


5.00 

4.00 

2.00 

..W 

1.00 

1.00 

1.60 

!l0 

2.00 

.25 

.60 


red.  Grain 
Do  Prf. 
Fibre  Prod. 

Do.  Prf. 
Fleet  Mfg. 
Ford  Motor 
Do.  B 
For.  Power 
Do.  Pr. 


.60 

- _  .  I  25Vi 

.70t  Foundation  Co.  |  2174  12’4 


(  30  ;  18*4  ..'39  23V4  285,4  272 

;  29V4'  265,4  4.8l  29  28*4  28*2  270 

15.00  3  00  ;  .  . . 

6  I  ..!  . 

1120  I  .!  2  00  1  75  1  83  12,850 

63541  36  10054  9754  99  1.899 

;  73*, 4  3.3  . 


35 

.  101 
1105 
,1.15 
55 


.75  Fraser  Co. 

4.75  Do.  Prf. 

.37*, 4  Freiman 
3.37*4  Do.  Prf. 

1.20  GATINEAU 
Do.  5V2% 

Do.  5% 

Gen.  Bakeries 
Gen.  Dynamics 
Gen  Motors 
Gnl  Products 
Gn!  Steel 
Do.  Prt. 


50 

17*4 

22*8 


5.50 
5.00 
.20 
3  25 
500 


.70 

3.75 

1.50 

2.00 


Goodyear  Tire  j  130 


Do.  Prf 


37*4  G.  McKay  A 


235,4  15*8 

1103  101 

I  12  I  12 

J  94  J  80 
I  29  I  20*4 
jll4  1110 

illlV:  104 
I  7*4  5',2 

1  73  *,2  35 
1  92  59 

1  47  4254' 

I  16*4'  lO'.s:  3.6  10*2  105,8  10* 

I  105  ,99  4.9  103  103  103 

4  51130  170  170 

5258  32*4  525; 
7  7  7 


48  . 

4.11  28*4  28  28*4 

4  9.  114  113  114 

4  4'  111*4  111V4  111*2 

2  9  7  65,4  7 

5  4  89  66V4  68*4 

4.5  89  87  89 


.3314  1.60 


3  67 
2.02 
4.17 
2.39 
2.43 


2.00 

1.00 

80 

l.oir 

1.40 


75 

1.00 

1.60 

.56 

.10 

1.00 

.15 

.45 

1.20 

2.00 

1.00 

.80 


S3 

854 

8*2 

1354 

305,4 

9*2 

8*4 


Do.  B 
Grafton  A 
Great  Lakes 
Gt.  West  Coal  A 
Do.  B, 

Gt.  W.  Saddlery.!'  22 
Greening  Wire  ;4.30 
Guaranty  Tr. 
Gurney 
Do.  Prf. 

Gypsum 
HAHN  BRASS 
Do.  A 

Ham.  Bridge 


104 
48*4  58 
7  ,71 

7*4  ■ 

17  ,  5.3 

19  ,  58 


247 

2,635 

8,073 


7.353 

33 

63 

775 

1.643 

325 

295 

145 

150 

65 

290 


4*2  .  .  5 

22  .  ..,  .  . 
3.50  ' 

18*4  13*. 4:  3.2  18*: 
2  65  2.00  I  ..I  2  65 

24*4  205,4-  24 

i  49  .3254:  4.2  49 

I  llSg  15  ,  6.2,  ... 

15*4  14  5.3  ... 

22  ,  21  '  5  0;  ... 


30»4  29*4  30*4  13,613 
5  '  5  ■  5  '  1,20c 


18*: 
2  63 
24 
47 


18*2 
2  65 
24 
4754 


1.89 

.60 

.80 

Harding  Carpet 

.  20  .  nv,  5.0  a 

3 

8 

.50 

.371, 

Hartz 

9*4  8  ,  !  9*4 

1  33*'2  33  '4  5  35 

9*4 

.V* 

1.50 

Haves  Steel 

33 

38 

3.13 

1.00 

.75 

Hendershot 

1  16*2  12*4  7,5 

48*4 

49*2 

3.85 

1.40 

1.05 

Hinde  Dauch 

1  30  31  ,  2.9  491.2 

.71 

.60 

.45 

Holden 

,7.00  4.70  10.01  .... 

(3.25  13.00  . 

1  9*4  91/2  5  1’  . 

.41 

2.18 

.20 

.50 

iso 

Do  B 

Horner.  Frank 

25*4 

25*4 

2.51 

1.00 

.75 

How.  Smith 

i  27  19*41  4  0  26*4 

2S.J9 

200 

1.50 

Do.  Prf. 

'  51  1  441,2  4  0  cl 

51 

51 

1.79 

1.50 

1.50 

Hubbard  Felt 

1  12  (10  15.0  .  . 

4.15 

4.00 

3.00 

Hudson  Bay  M 

:  53  *,4  .-8  1  7  5  52  *,'2 

50*4 

52 

3.08 

1.25 

Humberstone 

■  .  »  .  .  .  . 

8.42 

6.00 

4.50 

Huron  &  Erie 

(147  125  )  1  7  .... 

.30 

.30 

.30 

Hydro  Elec. 

16,00  4,00  I  3,9,  ... 

.90 

IMPERIAL  OIL 

,  40  1  23*i  2.3  39V4 

38», 

38’, 

1.00 

Imperial  Tob. 

(  11  9*,  4  61  9’g 

9*a 

9*4 

9.40 

en 

Do.  Prf. 

1  7*2  6  4.3  . 

25*4 

9.40  1.00 

.75 

Do  4% 

J  25*4  23*4  3  9  25*, 4 

24*2 

.y> 

ino 

60 

1,340 


5,020 

15 


1.90  ;  7.81 


13 


6.2' 


105*4 


100*2  4.9  103*2  103 

26*4  20  I  5.7,  . 

i  14*41  12V4  64; . 

,3.50  ;2  75  ,13.0  3  50  3.25 
'  52  '  46  50  52  52 

83  3,0  142  12'4*2  142 


1.00 

.30 

.47t 

1.50 

1.20 

.25 

2.0QT 

.60 


I  142 
I  31 
9 


72 

15*4 

41*2 


2054  4. .3 
4  J  8O1 
17  4  3 


19  5.1 

8  '83 
53*4  4  8 
1054  3  9 
36  3  3 


30*2  305, 


7*. 

20* 

15 


7*2 

20*4 

15 


23  23 

9*4  9*4 

6354  6954 

.39  ■  38*4  39 


225 
30 
2,165 
975 
1  410 
2.692 
185 


3,345 

39 

*45 


1.50 

Do.  B 

39 

3IV2  4.1 

54*4 

34*4  34*4 

1.50 

Can.  Perm.  Mtg 

53  2  3 

8,5*7 

85  85% 

515 

5.00 

Can.  Safeway 

100*2  4.9 

104 

m  104 

10 

106 

lOOij  4,3 

1C5 

103  105 

115 

2.25 

Can.  Starch 

7,9*7 

23  ,  5.1’ 

.  .  .  .  -T 

25 

Can.  Steamship 

28*4 

23  '  10 

24*i 

24*2  24*i 

21 

.62V'3 

Do.  Prf. 

:3'2 

12*8  4  8 

13 

13  13 

1,5.06 

Can.  Varnish 

. 

.  4  .  .  , 

.60 

Can.  Vinegar 

19 

i3*2  6.2 

16 

16  15 

40 

3.00 

Can.  Wire&Cble. 

•  .  8  •  .  • 

•  •  • 

2.25 

Do.  B 

6.8 

65*4  4.4 

67 

67  67 

60 

CDN.  ARENA 

•15 

70 

...  • 

•  •  • 

.25 

Cdn.  Bakeries 

12*2 

10  4  2 

10 

10  10 

50 

1.25 

Cdn.  Breweries 

27 

21*2  5.1 

23*8 

2  5  ^  2 

9..200 

1.25 

Cdn.  Bronze 

33 

iiO  A  1 

30 

30  30 

120 

SCO 

Do.  Prf. 

105*4 

x02  4  8 

2.00 

Cdn.  Canners 

30’» 

22  '  bS 

29*7 

27*4  28*4 

1  7Qi 

80 

Cdn  Car&Fdr. 

25*8 

16*4  4  1 

25 

24*4  24’, 

5,430 

1.00 

Do.  Prf 

2o’)4 

19  ■!  0 

25 

24*8  24’, 

.8,632 

.60 

Cdn.  Celanese 

2-;*, 

18  2  5 

23*8 

23  23*8 

4.530 

Do.  $1  Prf. 

20 

13  5.1 

1.31  *,4 

Do.  1*4  Prf. 

35 

29  cl 

36 

35%  38 

870 

Cdn.  Chem.  &  C. 

9’a 

-.1  1  •  : 

9’4 

9  9*8 

1,410 

3,14 

6.30 

261.21 

261.21 

22.65 

22.65 

.82 

.80d 

1.61 

1.54 
4,49 

42.69 

53.93 

3.54 
194  .(JO 

.88 

2.08 

6.44 

254.53 

1.73 

26.34 

241 


1.20 

2.00 

5.00 

4.25 

1.15 


.90  linn.  Varnish 
1.87*4  Indus.  Accept. 
3.75  Do.  5C2 

3.13*,i  Do,  4', 4% 

1.50  Do.  $2 


1.62  V4  1.12*4  Do.  SL50 


;.oo 


•  2-4 
23  >; 


.  ...  Cdn.  Convert. 

Do.  B. 

1 05  ...  Cdn.  Cotton 

1.20  .  .  Do.  Prf. 

1.00  Cdn.  Dredse 
i  !8  1.06  .75  Cdn.  F'banks  M 

Cdn.  Food  3.25 

13  4.50  2.25  Do.  Prf.  1  60 

Do.  A.  < 

12  OOt  IO.OOt  Cdn.  Gen.  Elec.  ;6  75 
1.25t  1.00V4  Cdn.  G  Inv.  1  29 
16.00  Cdn.  G.  Sec.  152 
.10  Cdn  Ice.  Mach  I  6 
.80  Do.  A  I  11 ' 

.  .  C.I.L.  (1954)  (  23 

Do  Rights  -I  (10 
.93’4  Do.  Prt  !  !(-■* 

€00  3.00  Cdn.  Ingersoll  8! 

75  .50  Cdn.  Int.  Inv.Tr.!  ” 


3  00 
3  00 
14 


15  13 


’1*2  2,6  62  60*2  61 


2.3 
1  25 


4.2 


2  no 


x:25 

10 

400 


23»4  4  8  29  28  285« 


.10 

.80 


.05 

.50 

8.00 

5.00 

4.00 

1.50 


Cdn.  Locom 
.06  Cdn.  Marconi 
.37*, 4  Cdn.  Oil 


10 

20*4 

.60 


1.5  3  3  *9 


22*8 

69 


8  00 
5  00 
4.00 
1.50 


Do.  8% 

Do.  sn 
Do.  4% 
C.PH. 

Petrofina  Pr. 


2.50  1.25  C.  P.,ScP.SecJ’r.  16  00 


17  ,  12 
168  152 

I  103*2  lOO 
»  93  82 

J  23»i 
22*2 


3!  le-'s  16 


2.35a  18,820 
.93  176.207 


19  100 

7*4  12,0,50 
16*4  4.465 


.70t 

6.00 


.95 

.55t 

375 

125 

1.25 


.  10 
(  12* 


Cdn.  Salt 
Cdn.  Silk 
Cdn.  Tire 
Cdn.  Utilities 
Do.  Pr. 

Cdn.  Vickers 
Cdn.  Wallpaper  I  16 
Do.  B  )  16 

C.  W  Lumber 


4  8  105*2  105*2  105*)  70 

4.7 . :  . 

20!*i  5,8  2358  27»,  27''a  16.714 

12  1  ..,  21*4  20  21  10.775 

600  6.00  6.00  200 


104 
104*2 
31 34 


5.00  , 

I  6ii‘  . 

8*4  10.5  . .  .  . 

.,  45*4  1  0  68  68  68 


100 

17* 


4  8  104*2  104*2  104*2 
4  9  29*2  23t8  28'*„ 


2,00 

2.00 

Cdn  W’thouse. 

1  73*2  62  :  2  6 

1.50 

1.50 

Cdn  W'bd.  B.  A 

64  '  .34*2  6.5: 

7.00 

7.00 

Casmont  Prf. 

:105  102 

.sot 

.38 

Catelli  A 

1  22*2  13  '  4  r/ 

1.301 

.75 

Do.  B 

i  35  ’  30  '  4.2 

1.05 

1.20 

Chartered  Tr.  1 
Chatco  Steel  1 

1  47*2  40*2  2  5 

15.30  3.75  7.8 

.50 

.50 

Do.  Prf.  i 

i  5  '  5  '  8.5, 

1.00 

1.00 

Chat.  Gai  1 

1  15*2  10*2  6  7 

Circle  Bar 

5.00  4.45  1  ... 

,75 

Do  A 

9  ■  6 

Claude  Neon  A  /3.83  '3.30  j  ..I 

13*4 

’.3 

13*4 


100 

1,330 

25 


& 


4.00 

2.40 


1/3  1.50 


1.00 

'.30 
5  09 
.55 


.30 
1,00 
.30 
3  75 

.45 


.50  .50 


1.50 


.65 

.'so 

1.00 

.80 

£5 

£3 

.50 

5.00 


.75 


,50 
.60 
1  ,50 
..50 
.50 
.25 
3.75 
.70 


9*4 

8*2 

35 

25 


Do.  B  ,3.30 

Do.  Prf.  ]  70 

Coch.  Dunlop  I  17 

Do.  A  1  17 

Do.  Prf.  I  12* 

Cockshutt  Farm  ll* 
Coghlin,  B.  J.  I  15 
Comb.  Enterpr.  1  10 
Do  Prf  1  90 

Conduits  ' 

Con.  National  1 
Consol.  Bakeries: 

Cons.  Diversif  d 
Do.  Prf.  ' 

1  35t  120t  C.  Min.&Smelt.  1  29*0 
2.62Vi  2.25t  Cons.  Paper  '  '' 
.32Vi  Cons.  Press  A, 

Do.  B 

Cons.'  Textile 
Do.  Prf. 

Con.  Gas 
Con.  Glass 
Corby  A  > 

Do.  B  I 

Cor.  Paper  Box  I 
Do  Prf.  I 

Cosmos 

Craig  Bit  J 

Crain 


3.0*3 

39 


6*8 

85 


70 
22 

-  21  ■'i 
I  63  46*8 

[800  4.25 

[2.60  2.00  1 

8*i  5*4 

21 
24!>t 
30 
15*i 
15*4 


19* 

16*2 

25 

10*2 

10 

9 


.60 


.45 

2.00 

2.00 

1,95 

1.05 

2.25 

.75 


10*8  64 
3.00  I  . 
12!>i  4.4 


15 

15 

15 

■  25 

3  6.5 

.3.60 

'.360 

1,050 

62 

60 

62 

25 

17*4 

17*4 

17*4 

xSO 

7*4 

'6*4 

’7% 

4,350 

*4  *2 

14*1 

14*4 

120 

90  ' 

90 

9~ 

"lo 

~ 

’ino 

7*4 

7*4 

7*4 

160 

85 

72 

72 

1.058 

23*7 

23*4 

23*4 

29 

29*8 

28’, 

29*4 

17,187 

62 

60*2 

61*4 

8.104 

4.25 

4  25 

4  23 

275 

2.3 

22*4 

23% 

’5.8 10 

27 

26 

25 

990 

15*2 

15*4 

15*. 4 

3,695 

15 

15 

15 

722 

M-', 

ii'*4 

ii*i, 

'500 

4.00 

3  90 

4  00 

500 

.20 

l.OOt 


4.30 

.80 

.70 


2.50 

4.00 

1.00 

.40 

.40 

1.00 

.60 

7.00 


Crown  Cork 

45  35 

4  5 

.... 

.... 

.... 

Crown  Trust 

160  1116 

3.3' 

Crows  Nest 

i05  60 

4  O’ 

, 

Cr.  Zellerbach 

61  '  16*4 

3.2 

61  ' 

60  ‘ 

61 

2.073 

Do.  Prf 

51*2  34 

4  2 

DAVID  FRERE 

51  ,  42 

6  2 

51  ■ 

31 

Si" 

'65 

Do.  B 

Davis  Leather 

16  7*4 

'8*4 

'an 

'8*4 

'195 

Do  B 

5.01)  300 

:,i 

3.00 

3.00 

3  00 

42 

DcHavilland 

1.60  ,  .93 

”1 

Disher  Steel 

10  '  8 

Dist.  Seagram 

33  '  27*2 

- - 

34*4 

33*4 

15.945 

room.  Bridge 

30*4  15*4 

L6 

19’, 

19 

19»4 

5,665 

Dom.  Coal  Pr. 

8*2  6*2 

6.1 

8 

7*4 

8 

255 

Dom.  Corset 

14  ,  12*4 

5  9^ 

13*i 

13*4 

13*2 

150 

Dom.  Dairies 

6’2  5 

. .  1 

5*2 

3 '.'2 

5*2 

10 

Do.  Prf. 

17  ;  15Va 

Dom.  Electro 

5.25  3.50 

■’ 

Dom  Engineerg 

25*2  20 

4  3| 

24" 

24  ' ■ 

24  ■ 

'956 

Dom.  Fabric 

10  1  9 

68 

Dom.  Foundry 

ISV,  1312 

3  4 

17*4 

17*4 

17*4 

3,531 

.60 
.60 

4.30  Do.  Prf. 

1.42*. 2  Dom.  Glass 
.70  Do.  Prf. 

.50  Dom.  Magnes. 
1.20  Dom.  Oilcloth 
.25  Dom.  Scottish 
1.87*,! 

4.00 
.75 
.70 
.20 
.40 
1.00 
.30 
7.00 


104  100 

45  >  35 
1734,  15*8  4.1 
15*4  12  I 

33  27*4  56 

16*2  11* 


4  4  103 
3.3 


4  5 


102*2 
37  39 

17*4  17*4 


12* 

36 

16*2 


Do.  Prf. 

49*4 

45 

5  I 

50 

50 

Dom.  Square  ' 

79 

65 

3.5 

Dom.  S,  &  CoaH 

15’4 

9*4 

6.5, 

15*8 

19*8 

Dom.  Slores 

32 

15*2 

2  7 

31*4 

31 

Dom.  Struc.  Stl.. 

43  1 

21 

-.1 

42 

42 

Dom.  Tar 

10*8 

7*4 

10 

9*4 

Do.  Prf. 

24 

20*2 

4  .8 

24 

23*4 

12*, 

36 

16*2 

50 


60 

1,575 

150 

2.062 

200 

20 

x5 


Dom.  Textile 
Do.  Prf. 

Dom.  Woolens 
Don'l  &  Mudge 

1.20  .90  Donohue  I  27* 

...  Dow  Breweries  |  25* 

...  .10  Dupont  I  35* 

...  .9384  Do.  Pr.  '  95 

.  E.  KOOTENAY  {5.00 

[9  7.00  . . .  Do.  Prf.  66 

Eastern  Steel  €  .50 

2  .55  .45t  Easy.  Wash. 

7  1.50t  .75  Economic  Inv. 

1  LOO  .75  Eddy  Paper 

3  1.00  .75  Electrolux 

5  .02V4  Empire  Brass 

..  .40  Enamel  &Heat. 

9%  .60  .65  Fcuiiable  Life 

I  104  .78  Estabrooks 

B  L60t  1.12>i  FA.\1  PLAYERS  27*4 

B  1.50  1.12Vi  Fanny  Farmer  I  28 


'  142 
300 


32 

3,3* 

1314 


I  33*4 

■  2r' 


6*8 

140 


42  50 
9*8  11,110 
23*2  450 


4  9  145  145  145 


2  25 

,  . 

2  75 

2  75 

2.73 

100 

1.63 

15*4 

1  46 

2,7*4 

25*8 

25*8 

3.105 

34 '50 

7.00 

1  18*s 

25 

25 

25 

1.441 

2.43 

1.40 

21*2 

1  3 

28*2 

29*4 

8.782 

2.43 

1.40 

90 

,  3  9, 

95 

93 

95 

3 

2.51 

1.00 

3  00 

13.0* 

2.00 

■  50 

I  ..( 

1.13 

.69 

3.80 

4.5( 

4  50 

4  50 

500 

1.13 

.40 

1  5V4 

'  9  9' 

7 

7 

200 

2.95 

1.25 

25 

54; 

32 

31 

32 

59 

29.01 

5.00 

1'  23 

3.5 

30*4 

29  V4 

30 

1,655 

.94 

.50 

7,8 

12 

12 

12 

300 

1  ... 

1 

6  53 

48 

7 

5  7' 

7 

7 

7 

224 

2.93 

1.40 

20 

2  9 

31*4 

31*4 

.31*2 

532 

211 

1.75 

20 

4,5 

7.00 

6.80t 

19 

(  5  6 

27>, 

26*4 

27*4 

5.932 

3.23 

1.50 

.  21 

5.9 

2T 

26 

27 

697 

.3* 

40 

.83 

1.68 

8.63 

1.05 


3.35 

1.36 


2.85 

2.85 

.69 

3.90 

i.io 


.03 

6.70 


.50 

.40 

1.05 

.20 

1.50 

2.00 

4.30 

4.(,0 

2.33t 

7.00 

L26 

3.90 

4.00 

1.00 

240 

1.40 

30 

1.50 

S.OO 

1.00 

7.00 

4.25t 

7.00 


.60 

.60 


^0 


.371a  Ingersoll 

Inglis,  John 
.33t  Intercity  Bak. 
.10  Inter.  Bronze 
1.12*4  Do.  Prf. 

1.60  Inter.  Metal 
3.37V4  Do.  Prf. 

3.00 
1.50 

5.25 

1.26 

2.25 
S.OO 
.75 
1.80 
1  45 
1.40 
.45 

1.50 
3.00 
1.00 
7.00 
2.25 
7.00 


2.3 

51 

105*4 

97 

50'i 


,  21 
I  34*4 

933,4 


31 


97  97  97 

50*2  -igia  50*8 


9 

12 
15 
i5  CO 
13 
37 
104 

Int.  Milling  Pr.  92 
Inter.  Nickel  !  33* 
Lo.  Pit. 

Iht.  Paint 
Do  Prf. 

Inter.  Paper 
Do.  Prf. 

Inter.  Pete 
Inter.  Power 
Inter.  Utilities 
Do.  Prf, 

Interpro.  PipeL-i  29*,3 
Interprov.  Util. 

Inv.  Found. 

Do.  Prf, 

JA.MAICA  P.  S, 

Do.  Prf. 

Johns  ManviUe  J  69*4 
Journal  Pub  15 
2.12V4  1.12V4  KELVINATOR  ^  25* 
1.00  .75  LABATTS,  J. 

Lake  of  Woods 
Do.  Prf 
Lambert  A 
Do  B 

Lang  A  Son 
Langley 
Do.  Prf. 

Laura  Secord 
Laur.  Accept.  A 
D(3.  E  i  27 

Do.  Prf.  1  21* 

Lawson  Jones  •  27*. 

Do  Pfd.  I  20; 

Legare  Pr,  |  24 

Lewis  II  10* 

Lindsay  23 

Do.  Prf.  j  145 

1  ',Oi  Loblaw  A  J  45*, 

1.30*  Dp.  B_  _  I  72*4 


,  5.8 
'  5  0* 


S 


8 


4  10  4  00  4  00 
18  18  18 
35*4  34*2  35 


1  60 
7  00 
.60 
.60 


.60 


1.20 


2.00 

.60 


,  135* 
13*, 
I  25 
I  85 

1  99*; 

S  2**7 
,136 

j 


59’i 

57 


1 100 


I  22 


5J 
5.4 
4  3; 

84  4  3 

39  I  4.0 
34* 

8 

,  7 

,  13*. 4 
3.15  .  I 

,  15*4'  8  8 
29  5  5 

I  98  4.3 

80*2  1 
35*8  4.2 
112*4  5-7  134 
9  i  , .  12 

,  25  .  4.7' 

54  '  3.6  84 
95*8  2.5  .  . 

19  .  9.5  21*4  21 

78  I  1  9  131  130 

23  4.3  .36 

30*4  3  7  36 

21*2  2.r  23 
5*8  ..I  8*4 

26  5.3  33 

52  i  5.71  . 

15  ,  6.01  16*4  16‘4 

100  ,7.0  . 

6,2 


420 

49*8  51  ■  5.975 


g’t  43,775 


735 

25 

995 


53*4  52*4  53*4  27,619 


132*4  132*4 
12  12 


225 

59 

1,701 


79*2  84 

21*4 
132 

35*2  35*8 
36  36 

26*4  27*4  13.73'0 
8*4  8*4  1,030 

33 


2  270 
105 
1,050 


1994 

Earned  1933  Div.  to 
per  shr.  Div .»  Date 


Company; 


1  App. 

I - 1954 - Ylds — Curr’t  week—  Wk’» 

I  High  Low  %  High  Low  Close  Sales 


2.15  .90t 

’.32  I'.SO 


2.07 

63.19 

2.87 

34.13 

1.92 

.31 

3.17 

1.28 
.48 
.23  V4 
2.00 
2.11 
4.51 
4.51 
4  S3 

3.82 
382 

59d 

20.71 

1.83 

2  *2 
134 
1.34 

.'67 
6  62 
2,04 
1.79 


.80 

5.00 

1.80 

200 


.60 

.40 

.90t 

1.00 

.75 

AO 


.29 

£0 

3.75 

1.80t 

1.00 


Stanley  Brock 
Do.  B. 

Stedman  Bros. 

Steel  of  Can. 

S  to  well  Screw 
Do  B 

Stuart  Oil 
Suez  Canai  "J” 

Do.  “F" 

Sup.  Prop'e.  Pr.  24*8 
Sujertest  |  18*4 


! 

i  24  "  : 
,  39*4 
I  20*4 
‘  10 
I  13 
,  165 
229 


8.1  7*4  7*4  7*4 


18’2  3.9 
39  3  4 

16  Vs  8.3; 


23 

39*4 


Do.  Prf. 
TAMBLYN 


:  105 
1  47 
5«1 


I  12 
1 185 
:  193 
23*4 
17 
101 

39 

40 


JOt 

.50f 

Tayl(5r  Pearson 

12 

3*,2  5,1 

!ft*4 

2S 

26 

Third  Can  Inv. 

8  5ft 

-180  1  1 

1.10 

1.50 

Thrift  Store 

23  1  4.6 

34*2 

Do  RtS. 

.95 

.60 

.60 

Tip  Top  Tailor 

25 

18  1  3.3 

Tooke  Bros. 

:  50 

40 

.63 

-86 

Do.  Prf. 

2  5ft 

LOO  1  ' 

.80 

.60 

Tor.  Elev. 

18 

13  '  4  8 

i7*'4 

1.40 

1.40 

Tor.  Gen.  Trust 

.85*, 

l.OOt 

1.15t 

Tor.  Iron 

77*’- 

16  1  3.1 

77 

l.OOt 

l.lot 

po.  A 

21*2  54 

24*4 

5.30t 

4.25t 

Tor.  Mortg. 

104 

Iftl  5  3 

2.10 

2  40 

Traders  Fin.  A 

45 

32*8  5  9 

42*4 

2.10 

2.40 

Do.  B. 

45 

33  *.2  4  5 

43 

Trans  .Mount. 

30 

2ft  ,  ... 

25*8 

7,00 

3.50 

Tuckett  Tob. 

150 

131  (  ..1 

UNION  ACCPT. 

17 

9  ’ 

ii*’ 

.60 

.45 

Do  Pr.  (.60) 

10*4 

8*i  5  7 

1ft’, 

1,50 

1.03 

Union  CJas 

43 

33*4  3  4 

41*4 

5  9  24*4  24*2  24*2 
4.8  18*4  13*8  18*4 
49  .  . 

4  5  44  40*4  44 

48 


560 

8.5“0 


350 

1.430 


.63  63  1,575 


17*4 

35*2  35*2  35*2 


12 

17*4 

31 


.65t  .25  Do  B 

l.JO  United  Corn. 

.62VS  50t  Do.  B 

3  00  3.00  United  Fuel 

1.00  1.00  Do.  B. 

1.00  .73  United  Steel  Cp.'l  14 

V A. \ -alloys  S 

8.19  soot  S.OOt  Viau 

.37*4  Viceroy  A 
.9S*,4  Vire,  Dare  .  , 

63  WABASSO  COT.  17*;: 
Walker.  Hiram 
55'atermans 
Waterous  Eq. 

Do.  Prf. 

Watson,  Jack 
Westeel 
West.  C.  Brew. 

1.00  West.  Grocers 

200  Do.  A. 

1  40  Do.  Prf. 

5.25  W.  Kootenay  Pr. 
l.no  Westons  1 

3.37V4  Do  Prf.  1 


10 
7*41 
20  ■ 


27 

2.3*2 

41 

44 

25 

10*^ 

10*4 

40 


27 

24*8 

41*8 
99 '2 
25*i 

11*2 

10*4 

40*4 


2  91 5 
112,5 
3.483 

1.360 

.350 

3.393 


Sales  Stock 


Transactions  on  Toronto  Stock  Exchange 

(Closing  quotations,  Nov  23,  1954) 


High  Low  Close 


51* 
.13  ■ 
.12*2 
07 
.03 
20 
12*1 
220 
.n*i 
.17 
06 
1  10 
1  50 


2  ,37 
.64 
6.62 


1.25 

1.00 

5.75* 


.60 
80 
1.40t 
1  90 
1.00 
2.00 
140 
7  00 
1.00 

4.50 
1.20 

£0 

5  no 

5.50 


1.72 
2.97 
2.05 
7.19 
11.20 
14.11 
182  01 
2.53 
19  39 
.13 
93 
.51 

91.57 

3.85 

.30d 

A3a 

.SOd 


2.95  1  20* 


2,17  l.SOt 


3  no 
.50 
.25 
1.30 
.30 
.90 


1,20 


Wllsil 

Wilson  J  C  ,  - 

.  .  Windsor  Hotel  |  S3 
Win  Cent.  Gas  I  IS's 
2,30  Winn.  El.  Prf.  j  103*2 
4  12 V4  Woods,  G.  H.  !  100*2 
. . .  Woods  Mfg  .  I  26 
Wool  Comb.  I  5*4 
...  YORK  KMT.  A.  3  75 
Do  B  II.IO 

.87*2  ZELLERS 


18*;  13  3  9 

le'x  ll'x 

11*4 

xlO 

61*4  56*2  5.0 

60*8  60.*, 

6n*, 

100 

30*4  23  3  3 

14  ll'jl  7.2 

33*4  1.8!  4 

13*, 

2.955 

7  ,  5*:,  .. 

5'2  5*2 

5*2 

190 

60  .51*2 

,  , 

3*2  5*4  5  9 

,  , 

15*4  13  8  9 

17*2:  10  5ft 

12’i  12 

12*2 

.510 

69’s  5ft  6,1 

6812  67!4 

68*4 

13*,  9  .,1 

12’,  12’, 

12*4 

U325 

8’,  S'x 

8’, 

1..'25 

52  45*4  -18 

12’.4  9*4  6  8 

12*4  13*4 

!2*4 

'  225 

23  2ft  5  9 

21*2  20*2 

21*2 

975 

23’-  17*2  4  4 

22*,  22*2 

22*8 

262 

123  I  67’4  12 

53’;  32*2  5  2 

33  S3 

58 

‘105 

33*4^  27*2,  4,2 

«3  '  35  1  6 

I.U  .95! 4  44 

^3  * 

62*4 

6,168 

104  103*2 

104 

160 

2ft!4(  17  J  6.01 

1.50 

Zellers  O'”-  4 

29% 

1.25 

Zellers  5Gi  i 

BANKS: 

26% 

.75 

Cdn.  National 

oS'  ' 

1  00 

B  of  Commerce. 

JJI. 

1  20 

Dominion  Bk  1 

44 1  - 

1  2ft 

Imperial  Bank 

iosi 

1.4ft 

Bank  of  Mtl.  1 

45% 

Do.  RtS-  •< 
1  40  Bank  of  N.S. 

1  57V4  RO"-al  Bank 
1A5  Bank  Toronto 


3  50 

\  4?*!! 
'J  53 


25  ' 

7*4 
97*2 
95 ' 2 
25  i 
4  I  ..I 
125  I  .  ! 
.6,5 

20'j  34 
23*2  5  2 
23*2  4.6 


2  5-' 
42*. 


29  29  29 

13*4  12*4  1,33, 
50  105*2  103*2  103*2 
5  5 

..I  26  26  26 


2  25 
1.00 
23*4  25 
23  28 


1  25  2  25 
l.OO  1  00 


4.005 


755 

SOO 

910 

15 


44 

42 

49*2 

44 


.50*3 


.36 

43*4 


6'5 
3  S4J 
i,'5  7n 

1*2'  1475 
!*4  8.907 
15  17,75! 
1,15-1 
45*4  46*2  5,66* 

54*2  5  5  *00 


15  500  Acad  Uran 
7.524  Aksitcho 
92,965iAlgom 
2  633  Am-Larder 

6.600  Am  Nenhe 

2.800  .Anacon' 

776  Anglo  Hur. 

3*  800  Ang  Pouvn 
11.050  Ankeno 
6. .500  Apex  Res 

143.400  Aouanus 
17,500  Area 

500  An  on 
3.000  Armistice 
43  700  Ascot. 

106  ”20  Athens 
.3,000  Atla.*  Yk 
9  500  Athn-Ruf 

6  OM  Aubelle 

7  59.3  .Aumacho 
2!  ,300  Aumaoue 

2  lOO  Aunor 
19.000  .Avillahona 
45.625  Eagamac 
.3  0OOB.?nkfie!d 
3.700  Earnat 
12,280  Parvue 
3.280  Ban'  Warr 

17.600  Barymin  2,35 
49  500  Base  Metals  36 

166  .310  Baska  40 

21 ,850  Bath  Minng  .70* 
22  123  B-DUO  36 

4.600  Beauraee  3.90 

7.800  Bea'-er  Ldge  .52 

19  960  Belcher  .54 
lOnoOBclIekeno  .08 

oOOOBerens  ,75 

55,100  Beta  Gam 

110.400  Be'TOurt 

35.600  Blhis 
3,000  Bidgood 

36.130  Bobio 
32  500  Bonvil** 

9.000  Berdulac 
6,100  Boymar 
1  885  Bralorne 
188  959  Bre'vis 

20  100  Brilund 
73,5i*0Broul  Reef  15* 
15  650  Brunhur.)*.  .09 
25.375  Erunsman  17 
153  175  Erunston  40 

1  900  Brunswick  10  fO 
38  005  Buckle.)  Ur  1  TO 


1,8 

.12  ,12*4 

l  OftoKirk  Tifti-vn 

.13*4 

.ISVi 

.7ft 

67  70 

52,0'>.  Klondike, 

0914 

07 

09 

1?  50 

9  90  1175 

91,35)  Kristina 

26 

20 

2ft 

13 

.1,8  .15 

4.010  Labrador 

8.25 

‘8  05 

8.2ft 

1  00 

96  .96 

4,40'.' L  Dulault 

.66 

,64 

4^5 

3  20 

3  03  3  10 

46,35")  Lake  Ling 

20 

.17 

la 

13.75 

13  50  13.75 

3l2,3li.)  L  Osu 

.27 

24 

24 

,,55 

-07  52 

2,150  L  Shiftre 

5  4.5 

5  35 

535 

.03 

.07  07*2 

9  730  L  Wasa 

20*4 

.!?% 

20 

.04* 

2  03*2  .03*2 

SCO  La  Luz 

1  35 

1  50 

1  50 

27 

19  .22 

1  .825  Lamaoue 

4.10 

39(v 

4  10 

•113 

4  35  .40 

16,900  Lapa  Cad 

.09*2 

.03*2 

.09*4 

1ft 

.10  .10 

1  157.100  Laoaska 

14 

.10*2 

12 

.17 

16  .16 

o.lOoLavalie 

.06 

03*2 

.06 

17 
.12 
2  15 
10 
14*2 

05*8 
1  07 
1  40 


27 
3  60 


34 

2! 

.12 

,07 

.27 

12*2 


06* 

.25 


.12 

.07 

.03 

*3 

12 

2  15 
10* 
15*2 
05* 

1  10 

1  50 
47 

2  28 
.34*4 
.39 
.70 
31 

3  75 
,51 
.51 
07! 

.75  ' 

.25 

.18*: 

.1! 


3  *0 
1! 

1  60 


22 


€7  300  Buff  Cdn 
7  500  Buff  FL 
2  000  Bulldog 
42,600  Bunker  H:l! 

11  509  Euffadison  05 
224  100  Ca!dcr  28 

SO  500  <3  alinan  17 

8.862  Camr  Chib  400 
.5  963  Camp  RL  8  40 
2  615C  Collieries  9  00 
100  c  presoect.  5  25 
3.823  Cassiar  6  40 
2  500  Con*.  E:.;pl  4  65 
1  350  Cent  Pa*  .75 
7  550  Cent  Fore-  .15 
26  300  Centre  Lake  90 
1  OtO  Centrem.aq  05' 
9  800  Cha-Tiberlain  23 


O'!  610 

6  500  Cheski 


Res 

■k 


07 
1  45 

1  46 
08 
1.5 

33*2 
9  75 
1  11 


05*4 

22 

14*2 

3  75 
8  00 

8  65 

5  23 

6  10 

4  *5 
75 
.15 
SO 
06 
2! 

3  80 


00* 
1  50  ' 
1  *9 
.08*1 
.15 
36 

10  00 
1  12 
.18 
.04*, 
.08*, 
.18 
06 
26 
17 

*  00 

8  40 

9  00 

5  25 

6  25 
4  65 

7.5 
15 
82 
n6»i 
22 
3  90 

05*: 


33 


35  j 
16*2  2,300 


Earned  per  share  is  am.our.t  earned  In  com.pany's  fiscal  vear;  for  pur¬ 
poses  of  personal  income  tax  returns,  ’’Dividends  '  are  shown  on  a  calendar 
year  basis  ;  Indicates  F  T.  1954  ’year'  ( fiscal  rears  ending  Julv  ].  1954 
to  June  30,  19551.  Earnings  not  so  marked  refer  to  comparable  1953  ‘yeai- • 
T  Includes  ext-as.  A  Asked  B  Bid.  D  D-fic’t  Yields  are  based  on  m- 


62  V 

14  .  . 

2IV2I  6.7 


5.8  15  14*2  14* 


17 


159 


17*1 


4  5 


27* 

36*: 

10 
12 

9  '  ..| 

33") 

4.8 


4.7  20*i  20*4  30*4  l.-»83 


14*4 

107, 

13 

:  18  , 
20  1 
17  Va 

I  23  , 

i  8 

22  : 

.  140  1 

40  I 
43*4' 


43*2 

42*2 

43 

1,097 

150 

150 

150 

13 

15 

15 

15 

809 

19 

18 

18 

940 

9*4 

9*4 

9H 

100 

!7'*4 

i?" 

17*4 

• 

'631 

’2*4 

12*4 

12*4 

2,410 

22 

21*2 

22 

200 

21 

21 

21 

175 

.18 

.13 

2,63 

1.00 

1.00 

1  00 

48!-46 

sifto 

3.75 

5.34 

2.75 

2.00t 

78.30 

.30 

.37  V4 

2.19 

.80 

.67  Va 

3.63 

1.00 

1.00 

5.00 

14:91 

gioo 

11.00 

1.38 

1.00 

L30t 

1.21 

.50 

.25 

14.74 

S.OO 

2.50 

.98 

.60 

.45 

jO 

.18*i 

.60 

4.'3U 

'60 

.45 

2.71 

1.00 

.75 

121.99 

4.00 

4.00 

.74 

.70t 

.40t 

l.bSd 

11.94 

i.'oo 

1.25 

.50 

4.43 

iso 

.50 

.03 

2.18 

isi 

il5 

.10 

4.42 

2.00 

1.50 

3.49 

1.25 

1,25 

1.75 

.83 

.75 

.49 

1.00 

.50 

1.53 

1.00 

1.00 

2.99 

1.20 

l.OOt 

2.99 

1,20 

l.OOt 

2.26d 

25 

67.40d 

3.04 

4.50 

3.37  V4 

1.65 

.80 

.80 

3.84 

1.75 

1.00 

2.34 

i.iot 

1.20t 

London  Can  Inv  14  3C  3.25 


Lowney 
MacKIM  STR.S. 

Do.  Prf.  I 
MacLaren  P.&P. 


Do.  B  I  25 

Mailman,  Prior  |  20 
Co.  Prf.  .  83 

Man.  Sugar  1103 
Map.  Leaf  Gar.  22  , 
Maple  Leaf  Mill.:  10 
Do  Pff.  102 

Massey  Harris  |  9*4 


.04 

L07 
1  43 
2.06 
94 
3.45 
.78 
3.92 
1.42 
2.20 
3.15 
4  78 

1.98 

66.46 

1.18 

!59: 

4.63 


4.92 
2.32 
2.37 
4  80 
28.80 
1.89 
2,68 
121.37 
1.30 


2.86 

is 

7!i8d 

:3.78d 

4.05 

70.90 
1.23 
3.81 
7.95 

32.54 
.27 
1.36 
84,32 
4  74 
1.28 
2,07 

LSO 
2  26 

11.91 
11.91 


McCabe  Grain 
Do.  B 

McColl  Front. 

Do.  Prf. 
Melchers 
Do.  Prf. 
Mercury  Mills 
Mersey  Paper 
Mex.  Light 
Do.  Prf. 

Mica 

Midland  &  Pae 
Milton  Brick 
Min.  &  Ont. 
Mitchell.  J.  S. 
Mitchell.  Kobt. 
Mod.  Contain.  1 
Do.  A  j 

Molson  A  1 
Do.  B 

Monarch  Knit.  1 
Do.  Prf.  ; 
Mont,  Mortg.  | 
Mont.  Loco.  1 
Mont.  Refrig.  i| 
Mont.  Tel.  1 
Moore  Corp. 

Do.  Pr. 

H.  Morgan 
Do.  Prf. 
Morrison  Brass 


0  25 
18 

HI 

■  lOl'i 

I  n" 

12  50 

II  25 
1  1'' 

10*2 
'2  30 

.2  99’  ’ 

;  44*s 
(  .37 
I  19*4 
1  le’s 
1  17*2 


27 

5’; 

74 

43 

15 

40 

31 


54*; 

18*4 

17*4 

18 

81 

:ioo 

r  15*2 
1  8*2 

89 
7*2 
3.00 
13*i 

13 

25*2 

94 

‘  10"' 
iPO  I 
:  .83 
S'”, 

7 

1  40  I 

1.75  I 
28  1 
35 
15 
11*4 

14  ! 
23*2 

’  ^ 

7334  < 
1  35  I 
15*4 
33  ■ 

23*4 


5.1 
2  1 
2  3 


22*4 

26 

20 


22*4 

22*g 

19*8 


46 

70*2 

4.10 


22*4 

26 

197. 


.8.5  . 

50  22  21*2  21*2 

5  2  9*2  9*8  9*2 

4.9  101*4  101*4  lOl’w 
68  9*8  8*,  8*1 


3.5  ... 

3.9'  ... 

2  3  .36 

3  9  101 


69 


3  4 
5.5 
6  3 
59 
1  8 

4  6 


10*4 
1  25 
1.20 
10 


34*, 

10! 

10*4 
1  10 
1  20 
9 


35 

101 

i(l'4 
1  25 
1.20 
10 


2  75 
43*2 


44 


18*2  18*2  18* 


24*4 

24*2 


24*2 

24 


1,986 

1,869 

10 


.585 

25 

9,515 

450 


2.474 

110 


4.059 


VANCOUVER  STOCK  EXCHANGE 

Supplied  I'O  James  Richardson  *  Sons 
(Closing  quotations.  Nov.  23,  19.54) 

LISTED  STOCKS 


Bid  Asked 
Industrials 

Alb  Dis  Ltd  165  17! 

Do  V  T  171 

BC  Telerhone  42*4  43*4 
BC  Tu-f  &  C  S3 
Can  W  Lumb  12*, 

Can  Estates  490  '  495 
Coast  Brew  460 
Gord  &  Bel  A  .75 
Int  Brew  B  490  son 
Neon  Pr  com.  29 
Pac  C  Term  25*4  26* 
West  Paner  A  19*8  20 
Do  B  19*8  20 


Industrials 
BC  Tel  4*4«7'  104*4 
Do  6%  1st  115 
Do  2nd  116 
BC 'Sugar  93 
Oils 

Alliance 

Arrow  1*4 


Oils 

Arra!  Oils  BC  4* 
Prita'ta  26.5 

Calvan  Cons  620 
Hom.e  Oi!  690 
Peace  River  69o 
Yank  Frinre-s  74 

Mines 

-Amer  Stand  1 
Beaver  L  Ur  5! 
Canusa  Canbo  4 
Crown  Babine  3* 
Giant  Mascot  53 

UNLISTED  STOCKS 

CasEier  Yukon  4  6 

Island  N  Gas  270  275 

McLeod  1*2 

Midland  2  3 

Trans  West  ...  8 


.3* 


700 


S3 


54 


Mines 


Grand  AT.nes 
Indian  Mines 
Koot  Base  Met  3 
Fai;  Nickel  M  ?8*4 
Frern  Border  4 
Privateer  Eord  4 
(Juat  Con  G  *6*2 
Silhack  Prem  9*2 
Taylor  Bndre  26 
Vananda  (  43)  2 

Van  Roi  Mine  2*4 
West  Explor  57 
W  Tung  Coo  37 

fGu’chon  ,  . 

iGrar.duo  ; 
|Jaekson  Basin 
iPico 

Salmo  Prince 


10 

29 

2*4 


400 

11 

20 


2*4 1  Bayonne 
2  ‘Blue  Bird 


2*4 

5 


‘Sunshine  Lar 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  tnc.)  (Closing  quotations.  Nov.  23.  1954) 


12 

SO 

15 

94 


*8  17*8  2,365 


I  oo’  4 

i  26% 

I  19*2 
105 
9  , 


.35*4 

26*4 


.33 

26*4 


105  104*2  103 


l.OOt 

.707 

60 

l.OOt 

1.50 

.93 

2.00t 

1.20t 

129 

2.50t 

4.00 

1.50t 

7.00 

.85 


2.90 

.80 

1.40 


2. OOt 
1.4.5t 
2.00 
6.00 
3.00 
1.00 
2.00 
4.00 
l.OOt 


1  00 
.80t 
.70t 
.60 

.45 

1.12V4 

.63 

L12Vi 

1.05 

1.20 

2,00t 

2.25 
1.38 
L50t 

5.25 
LlOt 
1.40t 

3.00 

.60 

1.05 

.3  00 

4.50 
.15 

2:00 

l.OOt 

1.50 
6.00 
3.00 

.40 
2,00 
4.00 
.75 
1.20 
.70 
.65 
20  , 
.65 


Mt.  Roval  Met.  , 
Mt.  Royal  Rice  1 

1  1.8*;  jft 

:n'n 

NAT.  DRUG  1 

1  14 

9" 

e  5  ^ 

Do  Prf  • 

1  14*:  1? 

4  3 

Nat.  Grocers 

[  13*, 

10 

5  0 

DO.  Prf. 

29*2 

27* 

2  54 

Nat.  Hose  B  ] 

7*2  5 

3  6 

Nat.  Steel  Car  1 

1  29 

24’ 

4  71 

Nat.  Trust  1 

.881 4 

52: 

Nfld.  Lig’nt  ( 

1  26’i 

22 

A  5 

Niagara  Wire 

40 

32  * 

2  6  5 

Noranda 

1  R!*i 

58 

-3  9 

Nor.  Que.  Power: 

i  53 

.60* 

2  5  3 

OGILVIE 

1  36*2 

30* 

4  4  3 

Do.  Prf.  1 

4.3 

Ontario  Loan 

1  26 

22 

43' 

Ont  Steel  1 

i  25^4  213 

4  62 

12*2  12 


3*8  0*4 

25*4  25*4 
."S  38 


40 

81*i 

.5.3 


Orange  Crush 
PAGE  HERSEY 
Paton  Mfg. 

Do.  Prf. 

Paul  Serv.  Store 
Penmans 
Do.  Prf. 
People.s  C  redit 
Do.  Prf, 

Photo  Eng. 
Powell  River 
Power  Corp. 

Do.  1st 
Do.  2nd 
Pres.  Metal 
Price  Bros. 

Do.  Prf. 

Prov.  Trans. 
QUEBEC  P'W’R 
Que.  Telephone 


4  .59 
74*,- 

21*8 
7*2 
47*2 
i  113 
■  12*4 
10! 

40 

in 

48*2 

114 

65 

14*i  ■ 

44*8, 

102 

>  16‘; 
23*4 


2.00 
.80 
1.00 
1.25t 
4  25 
.28 
1.00 

4.25 
2.00 
1.00 
l.OiJt 

L40 

1  25 

2  00 

2.25 


i  O,' 

Quinte  Milk  A.  I  9 
Do  B.  *  .. 

REITMANS  '  20* 

Riverside  Silk  A  15 
Do.  B 

Robertson  Mfg. 

Do  Prf. 

Robinson  Little 
Do.  Prf  A. 

Rolland  Paper 
Do.  Prf. 


ICO 
60 
8*2 
21 
7  I 
40 
105 
10  ' 
09  ' 


.50*4 

56*2 

J*2, 

92  ^ 
13*4 
22  ' 
13*i 
8 


48 

3  a 

4  2 
54 


26*2 

40 


.52*4 

34*i 


23*2 

3.30 

61 


26*i 

40 

Sl*k 

52*4 

35*2 


24 
3  40 
62 


4,004 

25 

780 

50 


l.,320 

410 

955 

■'300 

5.385 

65 

99 

270 

8,836 

70 

1,410 


485 

670 

1.427 


3  9  102 
6  51  18 


11*4  11*,'2  11*2 
0!  101  101 

40  "  38*4  39*i 
48*4  47*2  48*4 
52*4  51*4  52*4 
€3  63  63 

12*i  12*4  12*4 
44*8  42*4  44 
102  102 
15*4  16 
26*4  26  26 

32  31  32 

8*4  8*»  8*4 


400 

5 

9,516 

2,184 

517 

75 

100 

10,947 

800 

447 

250 

75 


20>2-  18*4  20*4  905 


.40 
1.50 
.60 
.75 
.75 

3.18*i 

.19V4  Royalite 
.50  Russell  Indus. 

4.25  SAGUE.NAY 

1.. 50  St  Law  Corp. 

.50  Saogamo 
.6.)  Sarnia  Bridge 
.40  Scarfe  Co. 

.75  Scythes 

1  4.5t  Shawinigan 
1.68*4  Do.  A  Prf. 

2.25  Do.  B  Pfr. 
Sheraton 

1.. 35  Sherw’in  Wms. 

7  00’  Do.  Prf. 

.90  Sicks  Brew. 

.90  Do.  V.T. 

.75  Silknit 
1.50  Do.  Prf. 

.60  Silverwood  A 
.50  Do  B 
.50  Simon  &  Son* 

5.09  Do  Prf. 

.37  V4  Simpsons 
90  Slater  (New) 

1 40  Somerville  Pr. 

1.20  Southam 
1.95  So  Can  Pwr. 

7.00t  Do.  Prf. 

1.62V4  Stand.  Paving  I  26*4 
.50  Stand.  Radio  I  Ills 


15  , 

12 

13  ■ 

13  ■ 

13  ■ 

‘124 

41 

41 

.  .1 

11*41 

9*4 

7  3 

'9*4 

'sn 

■9*4 

■323 

15*2 

14 

6  7 

15 

15 

15 

100 

41*2 

23 

5  3 

41*4 

41 

41 

685 

93 

74 

4  7 

93 

92 

93 

25 

I3») 

10*4 

2  0 

12*4 

11*4 

12*4 

4.681 

19*4 

13*2 

5  2 

14*2 

14 

14*2 

1.255 

164 

98*4 

40 

103*2 

103*4 

103*2 

75 

68*4: 

3'A', 

5  1 

65 

62*4 

65 

5.311 

16 

14*4 

68 

16 

14 

62 

16' 

16" 

16‘' 

120 

14*4 

n 

6.2 

15*2 

IS*  2 

13*2 

5 

Algoma  C  .. 

Do  pfd  . . . 
Alex  Bldg  C 
Ang  CTel  Ac 
Beau  LHP 
Beau  Power 
BC  Sugar  . 

Bnn  Peter  C 
Br  Am  Assee  150 
Briackville  T  64 
Calgary  Pwr  27 
Can  Delhi  P  10 
Can  Fire  As  21 
Can  Indem  20 

Can  Life  140 

C  Mot  Lamo  19 
C  S  Oil  war  2' 
Can  Sup  Oi!  10 
C  W  N  G  pf  16 
CawthraA  U  33 
AW  Chase  U  50 
Cole  CoU  A  * 

Do  B  * 

Colonial  SS  230 
Commer  Life  12 
Confed  Life .  145 


Bid  Asked 
12  13 


2V; 


13 


SO 


53 


245 


Con  Thta 
Do  B  3 

Comm  Int  .  633 
Contin  Life  .  60 
Cousins  E  U  11 
Crescent  nfd  23 
Crown  Lif*  I'lV) 
Cuban  C  Sug  10 
Deb  &  S  Ff  89 
Det  I  Bridge  18 
D  of  C  G  Ins  310 
D  Silico  $lp£  ... 
Do  com 
11V4  Dover  Indus.  9* 
‘Eastern  Tr  21 
Em  Life  25pf 
Essex  Pack’d 
Excels’r  Life  lio 
Galt  Brass  58 
GBr&CInvC  4*4 
Gt  West  Life  !9,i 
Guar  C  NA  419 
Guard  Rltv  p  84 
Halifax  In's  .  12*4 

Hudson  Bav  20 
Im.per’!  Life  70 
Ins  &  B  pf  103 
Int  Holdings.  15*4 


30 

1V4 


5V'4 

209 


72 

13 

19 

3 

12  " 


Laurent  6  pf  17 
La  Sauveg  de  30 
L&Can  A  pf  36 
Mers’y  5%  pf  100 
Monarch  L  175 
McCarthM  A  0 
Do  B  1 

N  Life  Assn 
-NB  Tel  .... 

NS  Trust  . . . 

.Nord  S  Ch . , 

Oland  Br  A 
Ont  &  O  Rv  121 
Peller  Br  C  3*4 
Provjnc'l  Bk  20*4 
Ricth  CS  pf  11 
Rob.  J&W  p  2.5 
Sawyer  Mass  4 
Sherb’ke  Tr  145 
SovLife  25  pf  65 
Strategic  M  .  4 

Sun  Life  As  245 
Tor  Gen  Ins  3 
Un  SU  A  pf  26 
Western  Life  28 
Standf  lds  A  11 
StdFuel  4V4  p  36 
Waterloo  31  7 


19 


11 

r>>«. 

t(!r\ 

•il'e 

.35 

32 

85 

?( 

Ch.i’P  E; 

ml 

.99 

?.ft 

?ft 

5-1 

rviiT 

ni-v 

1  78 

1  61 

!.70 

-O') 

Chromium 

1  76 

1  65 

1 

(*3 

150 

it 

Lar 

1,8 

11*2 

57 

7-’6 

Cob 

>!» 

1  ift 

1  3! 

!_3-i 

9 

-on 

rrvAh  n 

til 

ft.8 

QA 

1 

nivi 

rod 

-  R 

1  7ft 

1  ftft 

1  ft.ft 

2 

vn 

Com 

Lake 

ft3% 

.08 

08 

1 

fnn 

Cok 

strf 

3m 

15 

14 

.14 

1 

500 

roln 

mac 

04*4 

04*4 

04 

?ftft 

Con 

323 

1  7ft 

1  6! 

1  7ft 

4 

9ftft 

Coniaurum 

48 

i1 

.42 

17ft 

5Q? 

Con 

Astoria 

19 

If 

16 

1  624,135  C 

Den 

IS  on 

1  52 

1  24 

1  ,85 

)7 

.57ft 

r  Di 

SCO' 

•rv 

S  95 

2  ?' 

305 

15 

500 

Con 

Gillies 

13 

.11*4 

12 

60ft 

C  G 

Arrow 

79 

29 

79 

5^ 

900 

C  Halliweii 

27 

2ft 

’>1 

14 

,'60 

Con 

Howev 

2  37 

2  77 

2  ?ft 

ft 

5  ftft 

Con 

Matarro 

*8 

.11*4 

*1 

13 

con 

C  5Iic 

Mac 

1  99 

1  9ft 

1  99 

i 

Of  ft 

C  Mosh. 

23 

35 

^5 

24 

24? 

Con 

Nif 

hoi 

23 

2ft 

.21 

.366, -in  Con  Orlar 
12  O'C  C  Rarwirk 
16  200  C  Roeh.ette 
inhOC  Sannorm 


e  nr 


-oni' 


in 
3  25 


21 


73 

95 

.07* 


*0  .5 '0  Conner  Man 
7  3.(0  Coulee 
9  5''0  Cournor 
5.1(j<j  Crestaunim 
2,ci)n  Croft  Uran 
5,099  Croinor 
73.700  Crowshore 
l  .noOD  Aragon  .11* 

33,2.32  D  Eldon  a  25 

7.290  Delnite  1  na 

2150nDetta  18 

1.485  Dome,  16,50 

27  mo  Dom  Ashes  22 
1.377  D  Magnes  12  75 
,36.200  Donalds  .39 

88,385  Dvno  1  .33 

1.000  E  Amnht  07* 

28,5nOEast  Malart  2  98 
7,285  Eas*  Sull  4  20 
84. ,300  East  Metals  67 
*6.425  EldT  .62 

3.000  Elderieh  Mns  -55 
1  too  E*  ,So!  ng 

m  000  Em  Glacier  .26 
mOOOE'tella  .15 

9  213  Eureka  9n 

1  500  Eureka  War  30 
7  550  Falconbnd  19  25 
107  350  Faradav  1.08 
500'Fed  Kirk  .noi 

82  750  Fer.imnre  .46 
7,000  Franeneur 
53  675  Frnbisher 

210  D”  debs  69  00 
7,647  Do  wt)  75 
5  250  Gefn  Mines  9  *0 


2  95  5  on 

,ll*j  .12 
.13  20 

06  OU 
06*2  06* 
70  70 

23  23 


ll'z 
22 
!  on 
16 


11*4 
1  00 

IS 

16  00  16  37 
15*8  21 

12  25  12  50 

36  37 

1  15  1  18 

07*4  07*4 

2  36  2  37 

4  00  4  on 

58  .61 


Sales  Stock 


High  Low  Closa 


,70 


4,0,^  Leitch 

11  OiH'Len  court 

14.100  Lexmdin 
2,950  L  L  Lac 

560,410  Lorado 
7,600  Louvic't 
27  500  Lynohurst 
4  250  Macassa 
25,150  Macdonald 
21  500  Macfle 
68.470  Mackeno 
6,000  Madsen 

495.900  Magnet 

12  140  Malartic 
49,600  Maneast  Ur 
36.185  Maralgo 
53  100  Marbenor 
25  4,50  Maritime 

30.200  Martin 
1,000  Matatchewan  .14*4 
!l,7b7  Mayorun 

320  McIntyre 
1.300  McKenzie 
171,220  McMarmac 

12.200  MeWatters 
2  0?6  Mentor 
4,526  Jlernll 

334.900  Meta  Uran 
4.350  Mindam.ar 
12  40i)  Orinda-ocot 

6  236  Mcneta 
4,275  Mining  Co  17,50 
.30  690  Multi-Min  1  80 
162  700  Nat  Explor  .60 
2  -350  Negus  11 

59.100  Nes  Labme  2.35 


.69 
1!  .10 

10*4  .10 
37  56 

2  7,5 
.13 
35 
168 
53*4 
.12 
55 
1  60 
13*4 
1.70 
22*2 
.og-!* 
,10 
.60 
,09 

.  .14*4 
13  11 

65.00  64  00 
.,34* 

.15 
.14 
7.90 
.3.9 
83 
1.55 
.07 
45 


3  20 


1  76 
.62 
.15*2 
.62 
1  65 
.16 
1.72 
26 
.12 
.12 
.73 
.10 


.69 
.10 
.10 
55 
295 
.13*i 
38 
1  70 
.55 
.15 
.52 
1.65 
15*i 
1.70 
.26 
.10*i 
.10 
,7.3 
.09*4 
.14*4 

65.00 


21  300  New  Alger 
40  200  New  Bid 
in.OVONew  Cal 
2  0.90  N  Ciancord 

4  0(vo  N  Davies 
14  300  N  Devon 

5  129  N  Dicken 
7  350  N  Fortune 

10  250  N  Ooldvue 
215,700 N  Harncana 
20,750  N  Hugh  M 
6.000  New  .Tasnn 
29  300  .N  Kelore 
1  700  .V  Laguerre 


.11 

..35 

.62 

.52 

.15 

09*4 
2  90 
-.34 
13 
.39 
.10 
.07 


5  69,7  y  Lard  U’  112 


5  3'90  .vewlund 
103,000  .V  Marlon 
13  200  N  Morrison 
903  275  N  Mylam.aq 
5?  500  Newnorth 
5  700N  Richfield 
.2  153  New  Rouyri 
22  250  N  Ryan  L 
25  2C-0N  Senator 
1  050  New'  Taku 
26-3.325  New  Thurb 
296  900  Nib  Yell(7 
3  125  Nipissmg 
7  .500  Nisto 
,3  -00  Nor-.Acm* 

5c  475  Nickel  Rim  1..36 


14 

.12*4 

.09*5 

,54 

.09*4 

.20 

04*, 

.11 

.18 

*8 

03*2 

2.36 

.10 


.34 

.3+ 

12 

.13 

11 

.14 

7  2ft 

7  25 

.,88 

.39 

61 

.72 

145 

1.50 

06*4 

Ob 

.48 

63 

16  12 

16,5ft 

1  60 

1.67 

.49 

..56 

11 

.1! 

2  12 

2  15 

.09’4 

10 

.33 

.33 

60 

62 

.51 

51 

.14*4 

14 

09 

09 

2.76 

2  76 

.30 

,34 

.11 

•  11 

.82 

34 

09 

.10 

.06 

06 

12 

.12 

.06 

06 

95 

1  0,8 

.13 

•13 

(V8 

11 

08*4 

08 

Ji 

41 

08*1 

,09 

18 

18 

.04*4 

04 

10 

.10 

,14*4 

15 

16 


.17*5 


IS 
13* 
05* 
2  25 
.09 

71*2  72 


.00 


21*5 

35 


8  10 
12 
61 


-CANADIAN  BONDS- 


Current  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 


Issues  Bid  Asked 

Dom.  Govt.  Bonds: 

S'-,  Perps  ...  94*2  95Vi 
3*4Janl5/73-78  196*a  108 
2,  Dec  15/54  100  100V4 

2V4.  July  1/55  lOOVi  101 
2’4,June  15/68  9  7*4  98*4 
2.  Oct  1/57  99*4  l^Vj 

3»4.Jne  1/74-76  100  101 

3*4,  June  55/56  101*4  102 
31,4.  Oct  1/79  99*4  IOOV4 

War  (W)  &  Victoof  <V)  Losnl: 


Montreal  .8/6ft 

97 

Do  .8/64 

94*4 

Do  3/68 

93 

Do  3/70 

92 

Do  3 '72 

91  *  4 

Quebec  0*4 '51 

94*2 

Do  3*2/54 

95 

Regina  3*4/72 

97  V4 

St  John  3V2/70 

95 

Three  R  3*4/63 

96 

To;  onto  3/67 

94 

Winpeg  2*4/56 

91 

V’eouvr  3*2/75 

94*4 

3/59 

3/60 

3/62 

3/63 

3/66 


(5th  V)  lOOVj  101  V'j 
(6th  V)  101  102 

(7th  V)  101 
(8th  V)  101 
(9th  V)  100 


102 

102 

101 


Oom.  Govt.  Guar.: 

CNR  3/.54-59  100  101 

Do  3.'6!-66  99*4  lOO*, 

Do  2*4/67  97*4  98*i 

Do  27,/71  97*4 

Do  3*4/72-74  105*2  106*. 


Provincials: 
BC  3/60 

MnH  3V'a/74 
Man  3/60 
Do  4/69 
Do  4V4/70 
NB  3/59 

Do  2*4/67 
Do  3*4/70 


99*4  101*4 
100*2  lOlVa 


104 
106  *,'4 


go  4*4/69 
0  4Va/69 


Nfld  3V4/57 
Do  3/58 
Do  4*4/64 
Do  4/74 
NS  3*4/65 
Do  2*4/68 
Do  3*4/70 
Do  4*4/69 
Ont  H  3/64 
Do  3Va/79 
Do  4/67 

Do  4*4/67  106 

Do  4*4/69  107 

Ont  4/59-61  104 

Do  3/62-65  99 

Do  4/68  105 

Do  3/70 

Do  3*2/62 
Do  4/72 

PEI  2*1/62 
Do  3/63 

Do  4/64 

Do  4*4/67 
PofO  3*,/57 
Do  3/59 

Do  3*4/60 
Do  3/69 

Do  4/62 

QueHv  3/60 

Do  3V4/74 
Do  4/62 

QMC  2*4/57 
Do  7/62 

Do  3*4/72 
Do  3*4/36 
Sask  3V4/62 
Do  3V4/72 
Do  3V4/68 


99  . 

93  94 

100*4  101V4 
105  .  .  . 

105  106 

99*4 . 

97*4 . 

104*4 
99*2  100*4 
99*2  100*4 

94 

102*4  103V4 

104*4  .  ■ 

99  100 


Municipals: 


Rails  &  Navigations; 
AlgomCH  5/59  131  135 

CanSS  3>2/.57  99  101 

Do  4/66  99  . 

Utilities: 

Bell  Tel  3/77  92*4  94V4 
Do  3*4/73  9fc*,a  98 
Do  4*2/67  105  106*4 

Do  3*4/79  100  101  *,4 

BrazTr  4*4/70  79*4  82*. 2 
BCElec  3*4/67  96*4  93 
Do  3*4/68  99*4101 
Do  3*2/75  96*4  98V4 
Do  4*4/77  104  106 

Do  4*4/79  104*4  106*,4 

Calg  Pr  3*4/72  95 
Can  El  4/68  96*4  .  .. 
CPR  3*4/72  98*4  100 
GatPwr  3*4/70  96  98 

GLPow  3*4/69  100  . 

Do  4V4/69  100  . 

LStLPr  3*4/65  97  V4 . 

McL  Pr  3/69  94*2  97 
Mar  El  4V4/56  99 ti  .... 
tMex  Lt  5/75  83*4  .... 
NfIdLP  3V4/66  94 Va  .... 

Do  5/72  104  ..... 

NorQP  4V4/67  98*4  ... 

Pwr(^  3*4/67  95*2  97*4 
,Que  Pw’r  3/62  97*2  99 
iShaw’gan  3/61  97*4  ... 

1  Do  3V4/70  98*2  100*4 
Do  3/71  95*4  97*4 
Do  3V4/73  98*2  100 
StMPr  3*4/70  95  97 


99*4  100>4|winnEl  3*4/77  99  101 


108 
109 
105', 
ICO 
107 
>  98 


103 


96* 

102 
106 

9514  ...• 

97  . 

102  104 

104*4  !06*i 
100  101 
100  101 
100*2  103 
96*4  97V4 

:(M>4 

99V4  100»4 

97*4  98*4 
104*4  ... 

98*4 . 

96*4 . 

96*4  .... 

98*4 . 

98V'3 

97*4 

09 ’/m 


93  Vi 


Do  4/71  102 
Real  Estates! 

AlexBIdg  6/62  107*4  . 

Balfour  4/63  82*2  . 

Dom  Squ  4/59  101  . 

EatonR  3*2/68  98*4  100*4 
Do  5/73  104*4  ... 

Glen  Inv  S/59  129Vi . 

HotelLsS  5/65  75*4  . 

LdNelson  4/67  87*2  . 

MAplst  4*4/64  99Vi  .... 

Morgan  3*4/67  97  . 

Industrials: 

Abltibi  3*4/67  100  IOIV2 
Alumin  3*2/71  98V4  lOO 
Alumin  4*2/73  103*4  105 

Barvue  5/56  99  . 

BowNf  3V4/68  95’i . 

Br’ndHen.  4/61  83  . 

Do  5/63  82 
BA  Oil  3*2/74  96*4 
BCForest  4/66  98*4 
Do  4V4/66  100*4 
Burns  4/63  99 
C  Brew  3V4/67  98 
Do  4/69  101*4 
Do  4*4/79  105 


99* 


C  Can  3*4/70  96 
C  Chem  5*4/71  97* 

C  Celames  3/62  94 
CIL  314/74 100  101 
CanOU  3V4/62  94  V4 
Do  5/72  10,6*4  ms*/ 
Do  4*2/67  97*4  100*4 
CWLumb  4/62  99V4  .  . 

Coeksh  4*4/65  95  97 

Col  Cel  4*. 2/60  99  ,  .  . . 

Do  5/68  93*4100*4 
ConPpr  3*2/67  100*4 
Cred  F  5  /  65  1  03  1  05*4 

Cred  F  4V2/70  103 
Dom  Tar  5/67  103V4  105 
DmTex  3*2/59  96  . 

Drvden  4*4/74  99*4  101 
Eat  Ac  4*4/74104  ;.. 

EdciyFap  4/74  99*4  100*4 


Fed  Gr  n  4/64  97 
G  MAC  4/64  100*4  102 
G  MAC  4*4/69  103*4  105 
Gen  Stl  .6*2/70  93*2 
GLPap  3*2/67  95V4  93(4 
G  Plain  3-4/65  140  144V2 

Gunnar  5 '60  107*4  im 
Imp  Oil  3/69  94*2  36 
Imi)  Tob  3/70  93*4  96 
Ind.Acc  5*2/73  102*4  105 
Do  5*4/74  103  V4  105*4 
Do  4*4/74  99  100*4 

IrvingO  5*4/67  102*4  1041,4 
MapLM  3*4/63  96*'*  .... 

Massey  3/66  92'a . 

Do  3/67  103  . 

MeColl  3/71  93  95 

NSS&C  3V4/69  95  . 

Oglh'yJA  4/67  97V4 . 

Page  H  3*i/f,5  96  98*4 

Penmn  3*4/66  89*4  93*4 
Phillips  5/68  100*2  102*2 
Price  3*4/66  97i,'«  ... 

Pronto  3/60 105*4 107 
StLawCp  5/72  104*4  105*4 

Sask  Pipe  5/72  IOOV4 . 

Simpsn  4*4/73  103*4  105 *,4 
SimpsS  4*4/73  103*4  105*4 
Do  4*2/791031,4105 

SteelCo  2*4/67  93*4  . 

Sfeinbg  5*4/73  104 


(M’ 


20*_ 

1*4 '514  5<X)  Geneva 
....I  3  58.6  Giant  YK 
236  OO**  Glenora 
.60. mf  God  s  L 
7  *00  Golds'* 

0  nno  Go'doi-o't 
17  09C'Goid  Eagle 
20.100  G  F  Uran 
2  850  Gold  Man 
153  475  G(0’dhawk 
39  '00  Goldora 

4.. 'OOGoo.dfir.h 

99  500  Grab  Bou.=d 
t7  000  Grandines  19 

14.000  Gulf  Lead  09 

51431  Gunnar  10*2 

44.500  Gwilhm  1* 

11  860  Hard  Pock 
28  500  Har-Hib 

8,065  Hasaga 
eeooH  of  Lakes 

87.800  Hoadw.av 
34  800  Heath 

3(v>o,Hei  a 

1  .'OO  H!gh-B*n 

5. . 600  Hirhwood 

2  115  HoUinrer 
146. 7(10  Horn.  YK 

29.800  Homo 
210  Ho'-l* 

1  .too  Hugh-Pam 

2., '00  md  Lake 
13.55'’'  Tnsniratu  n 

4  5(V,  Isla'no  M 
51  000  jagkn.ife 
14,000  Jack  Waite 

2,035  .taculet 
,61  020  .Telhooe 

23  .600  .lobiirke, 

16  455  .Toilet 
8.700  .Tonsmith 
19  700Kavrand 

2  5ft  -  KenviUe 

5  872  Ker  Add 
7,0.552  Kerr  Lake 

I3I.2'iO  Kevbnvcon 
5.400  Kevm*t 
5.71 6  Kirk  Hud 

6  200  Kirk  Las<e 


27 

18  7--,  IS  75 

l.(V?  1  00  1  05 

ftoij  ro’i  fto 

.46  43  43*? 

07*2  08*2  081 

4  35  4  10  4  2ft 

88  ftft  63  50 

75  75 

9  25  9  25 

18  22* 

7  o.O  7  05 

09  098 

56*4  60 

22 


18*2 

10 

48 


49 


1  70  1  70 


25*4 
04*2  0,5*4 

04*,  04’, 

20  .66 

,17  19*4 

07*2  09 

9  JO  10  on 
nor,  w’i 


to 

15’, 

U’j 

16!2 

(16*2 

04*2 

JO 

1.6 

IS  00  ! 

21 
07 
2  10 
62 
05* 

2  no 


16 
06 
2  nv 
62 

05*2 

*  03 
80 
06 
in 


.1^ 


42 
1  3 

18  00 
18 
06 
2  05 
32 

05*2 

195 


30 

06*: 

10 


.09*! 

.43 


08*2 


17  25 


40 


n-,v 

16.82 


17  no 
25 


66 


37  ono  Norgold 
4  100  Norlartic 

4  533  NormetaJ 
60C00N(5r  Inca 

1.200  N  Rankin 
1  680  North  Can 
255  725  Northland 
17  250  Nudulama 

1  000  Obaska 

5  500  O  Brien 
3  ,O.''0  Ogam  a 

39  900  O’Leary 
34  OOOOmnitrans 
23  750  Ont  P'  rites 
19,310  Opemiska 

75  900  Oruko 

76  150  Pac  Ea=t 

2  125  Pamour 

8  500  Paramaoue 
74  875  Parbec 

1  neoPartanen. 

11  512  Paymaster 

2  400  Perron 
23.800  Pershcourt 

3  365  Pick  Crow 
1  000  Pioneer 

199  609  Pitch  Ore 
870  Placer 
64  140  Pcmtian 
S.2()0  Pew  Rouvr. 

4  '(V)  Pre.m  Bo'rd 
67  435  Preston 

5  0  440  Pronto  Ur 
3  300  Pros  Air 
SOOFurdv  Mica 
17-500  011*  ‘Chib 
IljOOQu*  Copp 

8  100  Oue  Lab 

.5.200  One  Man 


15  950  (2>ueen.ston 
4.m4  (Suemont 
12. "0  Padior* 

104  595  Pavrofk 
10  588  Red  Poplar 
511  mo  Regcourt 

2  300  Pen.abi* 

2.0  *00  Pexscar 

18  840  Fix  Athab 
228  125  Roch* 

4  600  Fo'van  Cons 
49  800  Roy  Silv 
,58. 091  Rupununi 

2.090  Rvanor 
7.526  San  Ant 

3  666  Shawkey 
21.512  Sherntt 

1  950  Sigma 
10,000  Silanco 
96,839  Sil  Miller  1 
24  550  Siscoe 

1 .406  Stadacons 
8,000  Startatt 
!4.,5no  St-eloy 
21.610  Steep  Rock  7 
8,000  Sturgeon 
2.O80.46O  Sud  Cent 
9  300  Surf  Inlet 
13.600  Sylvanite  1 
202  948  Teck-Hugh.  4 
13.700  Thom  Lund 
9  950  Tombil! 

3,800  Torbit  •  1 

!.,600  Towagmao 

5  ono  Tran.)  Res 
73  495  Tung.-ten 

2  0n0U  Mining 

23  005  U  Asbeitos  4 
3,850  Un  Keno  6 
31  050  U  Montaubn 
9  900UPP  Can  1 

6  000  tran  Pol 
5,328  Ventures  17 
1  700  Vicour 

47  220  Violamac  2 


13 

13 
5  30 
ll's 
45 

:is*i 

44 

05Si 

65 

.10*3 

28*3 

04*3 

9* 

2  15 
59 

17 


25 


1  1; 

12 

13 

5  15 

in 

41 
45 

16*a 

35 

05*. 

64 

.10 

23'i 

.03** 

85 

2  05 
49 
!4*i 
88 
f'6'i 
20 
08 

42 


1  30 
12 
13 

S  20 
10 'a 
.41 
51 
.18 
.44 

05*4 

.85 

in 

24 

n3*'j 

88 

2  in 


.44 

25*3  25 

00!,  og 
1  29  1  14 

1  91  1  ■W) 

.19*3  16 

31  25  30  75 

3  00  2  88 

87  84 

04*;  04 

4  45  3  90 

8  10  .5  30 

3  70  5  60 


08 

44 

25*  i 
09 
1  14 

1  91 
!6*i 

30  7.5 

2  95 
.86 
04 

4  40 
.6  80 

3  80 


.03  !; 

1  .03*2  08* 

20 

17  19 

94 

90  91 

.1  i 

10  1; 

75 

70  to: 

,50 

3  2.5  S  35 

t 

42 

1  10  1  .81 

22 

19  20 

21 

37 

2ft  50  20  63 

1 

05 

87*4  97 

91 

.?.'  04V 

2! 

16  17 

07 

01  05’ 

2 

65 

2«0  2  60 

?8 

.81  fl 

1 

29 

1  23  1  27 

2,5 

18*2  .22 

! 

1! 

10*2  1! 

.07 

06  06 

04*8 

ny.,  fti 

10 

10  ■  1() 

1 

50 

1  ,75  1  49 

09*2 

03*2  09* 

4 

85 

4  75  4  75 

5 

30 

5  10  5  25 

iOOOWeed'’n  Pyr 

2.300  Wekusko 

4  200  West  Malar 
23.550  W  Tungst 
227  700  Wilroy  ; 
4,009'’Wiltsey 
9, .500  Winchester 
4  OOO  Windward 
17000  Winora 
.6  020Wr  Hare 
22.242  Yale  Lead 
16.000  Yan  Canuck 

1  00.0  Y*11ot*v 

1 6.980  Yk  B'a'r 
19,836  Yukeno 

55.300  Z“nmac 

Cur! 

2.758  Bulolo  f 

2,845  Pate  f 

800  Pend  Ore  * 

6.400  Yukon  Con 


13*4 

.11*4 

11* 

;  03 

98 

1  06 

38*4 

.83 

35 

25 

25 

.25 

.16*4 

14 

15 

06*2 

n5*4 

06 

r  30 

7  no 

7  30 

.14*2 

,14 

14 

6,8*2 

32 

.55 

12 

10' ’2 

11 

17 

!  12 

!  12 

(  no 

3  25 

4  00 

16 

15 

16 

34 

29 

34 

52 

1  55 

!  60- 

09 

.ftft'i 

09 

.1 5 

55 

.33 

.29 

26 

.26 

18 

17 

13 

no 

3  SO 

4  no 

i<5ft 

6  4ft 

6  40 

47 

88 

:88 

80 

I  16 

1  19 

03*4 

03*4 

.03* 

12 

16  25 

16  25 

07*2 

07*4 

07*: 

’25 

2  10 

2  19 

!  50 

12  25 

12  50 

18>i 

.18*2 

,13*! 

.06 

.05*4 

.06 

.04  ti 

.04*2 

.04*; 

45 

36 

33*, 

:ft5 

2  21 

2  3.5 

.09 

09 

09 

03’i 

07 

07 

.07*2 

07 

.07* 

OS 

ft" 

07 

75 

1  70 

1  70 

42 

.40 

.41 

08*4 

.07*4 

06 

ft6’. 

OS’s 

06’1 

69 

1  6,8 

1  67 

11 

1 1 

12'; 

28 

23 

■23 

50 

6  25 

6  50 

05 

5  90 

5  95 

85 

4  4ft 

4  40 

50* 


Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


Country  and 
Quotation 

ARGENTIN.A  (per  100  pesos)  . 

AUSTRALIA  (per  £A  1)  . 

AUSTRIA  (per  100  schilUngs)  .... 
AUSTRIAN  BLOCKED  ACtJoUNT 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

COLOMBIA  (per  100  pesos)  . 

DE.NMARK  (per  100  kroner)  . 

EG’VPT  (per  1  nound)  . 

EG’YPTIAN  EXPORT  POUNDS  ... 
FINLAND  (markkas  per  US  $1)  . 

FRANCE  (francs  per  US  $1)  . 

GERMANY  (W.  Zone)  (per  100 

*2!..*  i®3Vi ‘german  sperrmarks 

(Liberated  Capital  Account) 
HOLLAND  (per  ICO  guilders)  .... 
HONG  KONCS  (per  100  dollars)  ... 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  due  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

NORWAY  (per  100  kroner)  . 

P.4KISTAN  (per  100  rupees)  .. 
PORTUGAL  (per  100  escudos)  . 
SOLTTH  AFRICA  (per  1  pound) 

SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  100  kroner)  . 

URUGUAY  (per  100  pesos)  .... 


Official 


—  Market  Prices  -* 


WCBrw  4Vi/6S  98*', 

Wain  P  6/69  97',il00V'j 


98  VI 


99  *,'2 
106*2 


Convertibles; 

Abit:bi  4*4/61  102*3  1  04*,' 
lAiaxPete  5/61  79*2  83'i 

'BA  Oil  3*'3/81  140  . 

BA  Oil  3*'2/62  113Vi . 

BCForest  5/62  105  108 

BrazTr  4Vi/71  79  82 

Can  S  Oil  5/61  90  . 

CBrew  4* i/61  107  109 

CPR  3’i/66  100*4  102Vi 

Do  4/69  104*4  . 

Cockshut  5/68  96  93 

Dom  Tex  4/66  96*4  98 
Dosco  4/61  96*4  98 
GenPet  4  *,'2/65  97V'a  . 
Kroy  5/67  98  98 

New  Sup  5/64  94  93 

PwrCp  4Vi/68  142V4 . 

Supertest  4/70  103 ■•,105*4 
Trad  F4V1/69  113V4  118V4 

TrEmp  O  5/68  94  . 

Do  5*4/67  97*4 


Ka+e 

Bid 

OffereiJ 

i  $7.17 

3  6A 

3  85 

'f  74 

2  00 

2-05 

3.345 

3.70 

3.85 

8*5  50 

.8  65 

2  00 

1.99 

200 

5  405 

!  >3 

1  50 

.909 

33 

51  288 

30 

3125 

14  4773 

12.50 

13.50 

2  372 

2  33 

2.30 

260 

2.63 

230  00 

360 

.330 

350  00 

383 

373 

25  309 

23  10 

23  60 

23  10 

23  20 

26  316 

24  50 

26.30 

17  50 

*6  35 

17  25 

21  00 

18  7^ 

19  75 

1  00 

40 

50 

625  PO 

642 

628 

360  00 

430 

415 

14  00 

12  00 

13  .50 

SO  225 

15.25 

15.75 

3473 

3.40 

3.50 

2  80 

2  65 

2.70 

9  13 

2  23 

2.35 

19  33 

17  50 

18,60 

63-80 

30  25 

31.25 

AlbFac  25 
Alt*:-:  31 

:Am  Ld 
|Br  Pet  11*. 
CMicM  196 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  James  Richardson  &  Sons  Ltd.) 
(Closing  quotations  Nov.  22,  1954) 

27  TdPete  350  370  Okalta  135  142  Spooner 


WCBrew  5/67  112V4  fj’? 

t  Pay.  Can.  N.Y.  &  Ldn  Emjay  17  20 


Freehold  2* 
Gas  57 
Grease  4*, 
Led  Cal  20 
Lib  Pt  225 
'NBDm  IIT 


2! 

235 

120 


P  Pete  12 
‘Renfrew  5*4 
Reality  3 
Share  6 
Sunset 


12*,  TrEmp  1«5 
6  United  9i5 
3! ,  Vulcan 


25 

172 

93 

30 


WestPot  4«Vi  47 


I 
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Western  Oil  News 


Western  Oil  News  mmAr  Completion  for  Glenora  Gold 

■  frilVI  fWl  I  IWI  Toronto.  —  Announrotnont  is  sharo.c  will  ho  osrrowod.  to  b«  j- 

_  mm  mm  m  ma  A  I  I  f  •  #•  marip  by  Gipnora  Gold  Minp.s  f.ld.  loa.spd  onlv  upon  ronspnt  of  tb 

The  Calgary  Area  Gets  a  Break  With  New  Gas  Show  fxce/sior  Retmery  Program 

_ — -  ^ - —  -  “  Kdmonton -  Kxrol.sior  npfinorip.s'atod  by  thp  tromrndoiis  contom-,*’*'**  fiom  4,.')()n.n()n.  P'  «  ™iiii  ■  ■■ 

many  ,n  occasion  to  ccfcr  to  the  possible  renai..,sance  ofiS' .'S.i"  „b"c’"Se,'"/.ny  J  '  »  <•  .  l"-  hesoe  m.„  di..„ic,  hmue  ™i™see  son  tbe  „„,a  nesth.  “‘I.';  I 

the  foothills  area.  If  one  has  waxed  a  bit  .sentimental  |  p^roleum  rom  .odoHs  Cnn.ida  s  larso.^*  oilfirld.  ha.s  ,S1..>  million  IhPrmalrrarkinK  nnit.  du.strir.s.  prmr.s  from  in  to  2,5  opnts  a  .sharp.  I 

about  these  po.ssibilities  it  was  undoubtedly  excil.sable'production  a.s.s, nod  at  fir.^t  follow-  :  eachpd  a  rpcord  pacp.  A  total  to  bp  prrctpd  in  Daw.son 

r  ..  ,  -a  au  a  r  a.  ,  au  a  -a  UP  to  iU  Bav  Shermak  No.  16  Vi-  >  f  -somp  .55  rig.s  now  aiP  activp  British  Coltimbia.  unit  and  thp  .siiccp.s.sfnl  oppration 

OPCauSP  it  was  npre,  just  south  west  of  Cai^rary,  that  it  formation  oil  discovery  2^2  n  the  area  more  than  one  quar-  Daw.-^on  Creek,  known  a.'^  Mile  at  liloydmin.strr.  Kxcelsior 

all  started  Imile.s  south  of  piodm-tlon  at’  Al-  iPr  thp  total  of  125  rig.^  activp  Post  7,pro  on  thp  Alcan  Highway  nwn.s  a  drilling  rig  and  !=c"vicing,  'm  4rr«Itn  A- 

«*’  '  y  •  as  ,  .  e-i.-  T  1  *u  p  *i.-n  js  bertas  .South  Camro.^c  oil  fjplri.  .n  Alberta.  is  the  cro.s.sroads  for  ail  traffic  units,  a  fleet  of  ratlway  tank  cars.  IKAI-H»KII  &. 

From  rincher  (  reek  to  (  hip  Lake  the  Toothllls  dlS-  ^hca  No.  4  well  a  northea.sl  Two  new  locations  were  recent-  tn  and  from  .Alaska.  It  is  located  and  a  substantial  amount  of  GIOLOGICAL,  P 

i.  •  u  -  ~a.a.,4  c/scay,,.-.!  abf  lb asrvi c! o1  foo  ..-ifU  r»a.~,  Offspt  to  thp  discoverv  Contact-  Iv  staked  by  the  .Socony-Sea board-  470  miles  wp.st-north-wpst  of  Ed-  proxpn  oil  reserves.,  INGINllRING  AND 

trict.s  have  triven  a  trood  account  of  themsel\es  55lth  Pern-  ;:^%\p‘"vik.ng  ’ars^lis  fm  fnd  Merrill  group  to  bring  the  total  of  onion.  The  provincial  and  municipal  CONiULU 

bina.  and  particularlv  Pembina  west,  falling  into  this  the  producing  sand  at  5.2.52  feet,  n'w  locations  during  the  past  P  f-ox  general  manager  of  governments  of  Alberta,  .Saskat-  WALK  HOTEL  BOILOINi 

,  -f  '  .Test  of  5  251  feet  to  5.286  feet  ob-  week  to  21.  There  now  are  9(1  pyc^lsior,  advises  that  plant  wiil  rhewan,  Manitoba  and  Briti.sh  CALGARY,  A 

Classification.  ^  'tained  a  small  ga.s  flow  followed  ■y*',!!?  ha\e  a  rapaeity  of  2.0(10  barrels  Columbia,  the  Federal  Govern-  PHONE  6PJ591  -  6 

Oddly  enough  none  of  thfV~~  ^  ~~  7  ~  Pv  an  oil  flow  at  the  end  of  the  ‘Irilling  i.s  either  progressing  01  ^-uppiy  oil  pro-  ment.  and  a  number  of  coal  and  E.  TRAFFORO 

P,aior  diseoverie.s.  and  verv  few  ^ew»  is  awaited  quite  eagerly  - . . - 

.  _  .  \  .  conrrrnine  the  re.-siilt  of  the  hear-'  •>  •>  \ell5  ha\e  completed  dulling  and  territorv.  Light  crude  plied  by  Kxcelsior  a.<;phall  - - 

of  the  minor  ones  in  the  past  feu,  oonneetion  with  the  ga.s'  CaMfornia  Standard  ('o  report.,  are  either  on  steady  l^^^eriucUon  Lloydminster’  re¬ 
years.  have  ever  come  very  close  .  .  completion  of  .loffre  No.  7-26  well  Of'nK  ""  pioauc  j,el  uliliv.ed  finery.  ^  « _ 


U/IC  fVPDVTHINr,  RUT  I 


Prospect  inq  in  N.S.  is  inexpensive 
Good  roads  everywhere  .  .  .  'hori 
disiance  to  travel  .  ,  .  mild  weather 
year  rciind.  Enquire,  Oepf.  Mines; 
Halifax.  N.S.  _ 


I'RAFFORD  &  ASSOn.ATE.S,  LTD. 

GIOLOGICAL,  PlTROLfUM 
tNGINtlRING  AND  MANAGIMINT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  A92S91  •  61212  -  6)224 


traior  disro\erie.s,  and  ver.v  few 
of  the  minor  ones  in  the  past  few 

,  ,  ings  in  connection  with  the  ga.s  i  amomia  .-.lannam  »  ■-  ..loreH  on  nrodiic-  "  ''’"1  me  .'Murgeon  i-ase  ann  r  m  i  .i.m.,  ,.,.i,.vuiiiiM.siv[  re¬ 
years.  have  ever  come  very  close  ,  ^  completion  of  .loffre  No.  7-26  well  ’■  ate  being  p.aced  on  pioduc  ^el  uliliv.ed  finery. 

to  Cflisary.  a  city  which  i.®  .«til!  ^  '  .  in  Alberta  *:  .foffre  oilfirld  and  that  thr  nrw  plant,  which  cx-  'I'hc  already  great  volume  and 

the  oil  eanital  of  the  niovincp  Canada  Pipe  Lines  will  he  basing  the  well  rated  a  potential  of  288  *•*  •  •  pecterl  to  be  in  operation  by  July  range  of  oil  products  by  Excel..ior 

^  .  its  £a.«  export.*!  from  the  province,  barrels  of  oil  daily  through  a  Home  OH  ( o.  Ltd.  with  a  4(  pei  will  soon  increase  appreciabiv 

Rlthough  it  t.s  being  given  quite  a  ,hi.s  Tue.sdav  c<’nt  V  This  new  refinery,  utilizing  with  the  completion  of  the  Daw- 

run  hv  Edmonton,  around  which  •  from  a  l.T-foot  A  iking  formation  port  ’•  **]  light  crude  will  give  Excelsior  a  soft  Creek  light  crude  unit  .Mar- 

mod  of  the  big  fields  are  new  **  Pa.v  zone.  OUs  Ltd.,  l.r  per  cenj,  and  ^y^n .  refining  capacity,  kets  for  these  products  are  .also 

'  jmosi  important  bearing  on  the  The  well  is  the  .r5rd  u  ^  ■  Their  existing  modern  refinery  at  on  the  upswing  as  industry  con- 

’  I'vhole  development.  iTve  fm.nd  gas  in  three  dilfe"  ni  Lloydminster  which  has  been  cx-  tinues  its  rapid  expansion. 

Now  however  comes  word  '  .Ariong  last  the'  ga.s  producers  weTl  in'thTa.Ta'"''  d ructu^s^?■V  wen''Toca\eron  to%  daily  capacity  of  .TOOn  'The  contract  for  the  tower  and 

rinlltng  .,s  eom.ng  close  to  C.aigary ^  •  «  2b000.acre  ga.s  licen.se  tract  in  rcg[on"Thus  cT^rhas  bec^  'awarded 

with  the  plans  Calvan  Con-  14  Canadian  Gulf  Oil  C"- ‘‘"jiigh'c^e.d  A  well  F.xeel.sior  Refineries  Ltd',  will' nadian  Kellogg  Ltd.  Constniel ion 

•oliriatPd  and  Cananian  kina.  Tne  ^  that  i  .s  Thunder  Lake  .  0.  iosteri  the  Bow  Island  section  at  .soon  be  able  to  produce,  a  wide  on  the  tank  farm  dikes  i.s  now  in 

grisiind  involved  is  in  the  Calgary  ,  .u  1  i,615  feel  to  2.654  feet  for  one  variety  of  products  —  from  as-  progre.ss  with  office  buildings  and 

ml  are,  Calvan  will  a.ssmn  a  a  J  R”  obtained  gas  in  one  phalts  to  .superior  die.sel  oil.s,  from  warehou.ses  .slated  to  go  ur,  next 

A/xo  *u  Wellhead  will  be  eaten  .e.-^ted  ^  :ntei\al  at  :iiinule  at  .^..'^00,000  cubic  feet  bunker  fuel  to  high  quality  gaso- Spring.  Open  bids  for  fabrica  ion 

.40%  intere.st  in  20.0(10  acres  heid  gathering  the  f*"'  f''*!'  and  obtained  .a  con.struetion  of  the  refinery 

tn  Canadian  Fina  Ltd.,  in  ^  ,  chinnin;?  it  *n  rhp  ^ta-tinc'  barrel.^  of  oil  through  a  Markets  equipment  are  expected  shortly 

consideration  for  which  the  latter  ^  .  -t'pHnm"  '  ‘  Srurrv-Rainbow  Oils  Ltd..  90  Kxcelsior  will  be  in  a  position  and  contract.^  will  be  awarded  be- 

***  hours.  Pipe  iTcovery  con.s  .sted  of  ^  interest-  and  .limiter  to  step  into  the  new  markets  ere-  fore  the  end  of  this  year, 

rompan.v  w.ll  drill  a  te.^t  H  ell.  ^  i,„,e..,ing  point  has  been  niore  than  1  000  feet  of  o.l  and  a  Ud..  To  per  cent  -  repm-t  - ,  '  '  . .  , 

The  bottom  is  to  be  the  .lis.si.-  ^  recent  discussion  con-  gal  on.^^^of  L^e.sh  wa  ei.  completion  of  first  oil  producer  r  *  AeU<»c*Ae  i  Mm'aaf'iK'nt  and  control  will  hel 

.tppian  formation,  which  is  , he  fact  that  the  natural  .Xnglo-Canadian  Oil  Co  Ltd  n  a  quarter  section  of  Crown  re-  CaSTem  ASOeSTOS  -in  the  hands  of  Rio  Canadian.' 

,p  Up  found  at  a  depth  of  .  ,  ,  ,  .sngiu  » aiuiman  .Ml  I  .  ..ci-ve  land  at  Alberta  s  Pembina  ,  .  ...  which  will  be  rcpre.sentcd  on 

P  „  „  ,  sas  consumers  wnich  have,  .so  far.  with  a  per  cent  intcr.set;  which  wa.s  purchased  for.l  deposit  of  "Arizona  type,  or  wjirinest's  board  of  directors  bv 


iron  free,  asbestos  is  .shaping  up  Dr.  D.  R.  Derry  .ind  E.  B.  Gillan-, 
in  the  lower  Ottawa  valley,  ap-  ders. 

pi-oximatelv  24  miles  from  the  holds  a  group  of  47 


•  bout  P.60n  feet.  Niagara  sup-  f*"'  *  "•  ''J*'’  S272.(lon.  iron  free,  asbestos  is  .shaping  up  Dr.  D.  R.  Derry  .ind  E.  B.  Gillan-, 

There  are  al.so  upper  Cretaceous  Toronto  will  continue  to  ?.,7’  PP’’  'u**  '  Scurry-Rainbow  Pembina  No.  1  ,hp  lower  Ottawa  valley,  ap-  hers. 

and  tne  Cardium  formation  ^  loionii  hiii  ci  ntimie  ppr  cent,  report  that  Carbon  v.-pll  flowed  1,240  barrels  of  oil  .  ,  ,  ^  „  Wildnest  holds  a  group  of  47 

‘  h'’-''  P'’-’*  obtained  a  gas  hrough  a  half-inch  choke  in  .56  Proxiniatcly  24  miles  fiom  the  claims  —  12  claims  held  11  JO 

which  fir.st  necam.c  ptom.nrnt  a-  matiufa  tured  ga.s  until  ail  flow  in  the  Viking  formation.  Thr  hours  or  at  a  rate  of  .551  barrels  ^  Crm  oe^  A*  outright  and  .35  claims  held  under 

•  n  n,I  earner  in  Pembina,  i.s  also  marketing  area  '’a"'"  ''’‘'u  '’hout  five  miles  Rp"n .ni"  ^  vicc-pVe‘^dent  of'Ea.s’t-'  option-in  the  Wildnest  Lake  area|l - 

•vnerted  to  be  touched.  ...  a  -nu  i  Alberta  s  Acme  oil  area.  r.orth  of  the  main  developed  sec-  ‘  ^  '  i  imitnH  staled  in  a  Saskakliewan  about  25  miles' -  - 

”  ...  :hfs  oeen  connected.  The  explana-  q-hp  well  contacted  the  Viking  tor  of  the  field  but  is  still  well*^"’  Aehe.sto.s  Lim'lch  -'tated  in  a  p,nr,hwe.st  of  Flin  Flon  Manitoba  Ir - 

V  V  V  .1 U„„u  ,u..,  UO...  rotnc  IS.tl  - 1  A->AA  ..l.Ulu  I,.-  ...-/s.-or,  1 1  rr,  1 1  c  rCpOlt  tO  sha  ICh  OlflCf.'.  _  _  -  I 


Geoscientific  Prospectors  Limited 

•  The  Company  is  carrying  out  o  prospecting  ond  explorotiap 

program  hosed  on  the  tollowing  technique: 

1 .  Airborne  geophysical  surveys  to  loeote  prospective 
mining  properties. 

2.  Prospecting  on  the  ground  using  genphysietti  gnd 
conventional  methods, 

3.  Aeguisition  ol  promising  prnprrties  ihrnvgh  /trrking 
or  purchase. 

4.  Detailed  geo-electrical  surveys  to  locate  interesting 
cones. 

5.  Diamond  drilling  ol  wanes. 

6.  Develop,  option,  sell  or  drop  properties  depending 
upon  results. 

•  Properties  in  New  Brunswick,  Ontario  and  Quebec. 

•  Largest-  shareholder  ia  TEMA6AMI  MINING  CO.  LTD., 
aew  developiag  a  hosemetol  orehody. 

Write  or  phene  for  descriptive  booklet  to 

HEVENOR  &  CO. 

11  JORDAN  STREET  TORONTO  EM.  8-3461 


•  ’  ‘  tion  has  been  that  new  rates  at  4.545  feet  and  tested  4.544  feet  within  its  proven  limits 

The  land  i.s  -vjlrirat  land  onl.v  ,  ,  ,  ,  ,  ui  /  .u  -  ■  '  '  -  "  - 

.should  become  available  for  the 

tn  the  ipchnical  .sense.  Enough  is  DoMAfAc  was  then  pluggci 

liro'vn  about  It  to  be  encoiira gin gi  a  .  ,  i  ,1,  VSlVSIl  KCpOrTS  2.4.12  feet  with  SL-inch 

-  •  -  .  u  1.  (^(I'lfCf'd  -o  natural  gas  rathe  •  [j,,,,  casing  landed  at  that  depth, 

and.  beside.s.  there  ha.s  been  the  favoured  few  Qm  3rfl  Oliartpr  Wapella  1-55  ve 

C1..11  riic.’/vvr-v  siv  miles  VI  Wl  U  \XUailCI  in  lari  1  .1.5-14. tW 


Within  us  proven  limits.  a  urn,  .na  .„n  - ^ - 

-  - - I  Sui*far(»  work,  drilling  and  tun-  , 

.  j  u  1  4  nelling  on  the  company’s  650  acre  rlrChyein  Mines 

tion  and  was  then  plugged  back  to  .  .  .  vii-rv]wZrsA  ir*nc 

2.452  feet  with  5L-inch  pmduc-  j:rrcon.side;abre  ot’e  zone  of  pre-  Mines  Ltd.  holding  a 

mi  ^  mium  grade  iron  free  a.sbesto.s.  '^'  Sc  property  adjoining  both  Lo- 


Shell  Sarree  riiscov-e-y. 


L-ere  on  tne  li.st  of  rho.se 


•a.sl.  on  the  CNR  approarhes  t,"’  \\  hole  a:-i 
Ca’gary  at  Kathiyr.  Soror.y  has  natural  g 
already  had  more  than  superficia'  panada  " 


hole  a:-ea  will  be  connected  to 


24  gas  wells.  This 


.5.5'^,  interest  in  159  oil  wells 


,  .States  border. 


In  t'se  south,  which  brought  in  a  4n  ,  ,  .  .  u  -  eignins  ot  a  miie  .•.outnea.st  o,  me  ,.  differs  considerabl v,  both  i"'''  dt  radioactive  material  in 

,.  ,  .  .  -v  ho>e  equipment  is  to  be  con-  Calgary— The  third  quarter  rr- Cal-.Standard  Wapella  12-55  mar-  and  ciuali’tati vel v.  ^  highly  altei-ed  zone  which  show- 

mi  .inn  Clih.c  ft!  .  ,  '  verted  to  natural  ga.s.  port  for  Calvan  Consol-dated  Sinnl  _Rla;rmot-e  ^  sand  pioducer.  'aibestos  mined  in  the  nver  100  feet  of  graphite  and 

"Oil.  -j-^p  ip.  was  shows  an  interest  being  held  in  >  he  VVpp.ella  field  lies  18  miles  q^^pj^pp  f|.pp  .sulphides.  Completion  of  addition- 

Ts-n  ...  ,s,  ™ 'r.?,.'" „f";7ru,.r,;3  7:^rri;;!-;,.'';,r„TAr;e,"iiT:'  rhir',"S™ 

•a.sl,  on  the  CNR  approarhes  t,  whole  ai  ea  will  be  connected  to  its  .5,5%  interest  in  159  oil  wells -  a  -  -  u  -  tiusirv  because  of  its  relativelv  CfmP  f'fw  out  for  assay. 

Ca’gary  at  Kathi  yr.  Soror.y  has  natural  gas  from  Niagara.  Trans-  In  Illinois  on  157  of  which  second-  v.„nducti  vity.  '  Meanwhile,  a  second  hole  ha 

•  Iready  had  more  than  .superficia'  Canada  will  have  a  better  idea  recoveiy  programs  are  heing  freehold  acreage  faimed  P'mcipal  -'Oiirce  of  iron  free  been  started. 

mdiv-aTtons  of  bom  oil  and  ga.=  ir  about  -what  the  retail  p'-ice  ‘ out.  the  other  two  oeing  Cal-Standard.  The  farm-  fibre  has  been  the  state  of  .An- 

'  ‘  *’-|prima:-y  producers.  involves  the  south  half  and  .supply  is  limitod  and 

the  Belly  Riv-er  .sand.s.  we.stern  gas  will  be  when  it  comesj  ^pj  .^pp^,p  ^^.p^  ,j,p  northeast  quaVter  of  .soctiou  -he  product  has  always  command-  il  l  „  J  f\\\,  I 

So,  ,f  cverytnirg  goes  wrll,  Ca.-  m  Toronto.  I  in  the  three  months  to  Soptonibor  55-14-1 W2.  The  .site  for  .Palmer  ('b  P''Pmium  price.s^ _  Unaei'pilCBa  UIIS  ! 

Earian.s  may  yet  he  able  to  sec  q-j^p  rielav  in  rate  .setting,  there-  •’'•hh  totalled  about  .5.527.000  and  Wapella  5-5.5  has  al.so  been  slaked  - - 

the  inec'acle  of  flare  fires/-...  ...in  •n.-t  „-,.iut„  ibe  working  capital  at  .August  51st  in  Isd  5  55-14-1W2.  south  off.set  In  nur  npminn  ccriom  nilt 

a.atn  the  pec.acle  Of  flare  trc.  .ppp,  „1  ptevent  anv  Possible  S-.,.372  000  of  which  52  -  to  the  12-55  Blairmore  w-cll.  east  TVIIOneSr  fYlinCS  w.  h  ,«„d  ,o.  pni.nnol.  new 

on  the  out.skirt.s  of  the  .'it>  tn.-tean  ^j..v.:q..„/fqction,  should  cor.ditions;2nn,000  was  in  cash  or  securities,  offset  to  the  Tide  Water  Wapella  Toronto:  Announcements  made  b*  'bnuijhi  SpoVln'r 

H’‘iv^  finu'n  Xu^p^'^  I*  ^Iborta'  ”0Dort  to  'f*-  Cro\v'p  R-34  .Iurri5sic  oil  'voll  of  sn  sgrmnont  botw'opn  \\  ilrlnp>t 

V.l>v.  .bout  20  milrs  .w.y.  tn  '  ;  ricP  th.n  al.o  on  .  milp.wo.t  bv  LM.  .nd  Rio  CAn.di.n_Kx-  GLOBE  SECURITIES 


,  higher  nrice  than  thal'boldcrs  also  contained  a  statement  tLree-quarters  on  a  mile  west  by  Mines  lud.  and  Rio  Canadian  Ex- 
.a,  a,  a  huher  pne  than  thal  p;^.p^  f  north  of  the  Palmer  1-.55  indicated  pWation  t,td..  which  repre.spnt.s 

u-nirh  nac  in  rn^  mF^.nt’.rrp  hF»#»n  _  .  _  .  ■  i-s  /J -a  T?irt  Pa  at 


fu*  •Aiit-Ui  wrszt  •  •  u  u  •  .u  .  u  ouiuning  me  oner  receiveo  ir‘»m  i  e,.,.,,  .  4-.,.,  ey.y ,, 

the  -outh  and  we.,,.  j,,,  ,,,  .^p  meantime  been Petrofuta  Ltd.  lo  ex-  P'-^'^'mec- 

new  r.:v.n-Fin.  cf^mbina-  charged  for  impor'od  gas  via  change  17  share.-!  of  Cal\-an  stock  - - - 

t’On.  r."tirn’a:*ly  if  the  proposed  Niagara.  |for  6  shares  of  oarticipaiing  pre-  Afhona  Mines 

rroercr  he'ween  Calvan  and  Car,  To  .set  a  low-  p.ivc  for  .Niagara  fe  ted  .'oick  of  C.P.I..  Toronto-  \i  a  sner:-!  merCnr 

...  .  .  .An  accetUanve  of  thi-  plan.  loronio.  .wi  a  spevini  men  ng 

Pet-.-nfina  goes  '.hrough.  m,a.v  be-  ga>  ar  .  tn  noi>,  tne  ptu.e  .v  nen  i  .which  is  recomnicnderi  by  ;he  here  during  iiast  werk.  sharr- 

rom®  one  of  the  most  a- live  ex-  i-'  replai  eri  by  .-Moeiua  ga,<  would, 'Caivaii  bi-ard  of  dircctois,  by  holders  of  .Athona  .Mines  ilP97i. 

pioratinn  and  development  unit.s  to  say  the  lea.st  ci'mip  many  a  sharf-ho.dt-r.s  holding  at  ,ra.st  ,->1%  stated  approval  of  a  reorean-' 

m  tne  businr.s.s.  For  it  is  no  .secret  .style.  1,^  required  before  the  offer  can  ^f  *be  authorized  capita’ 

That  Canadian  Petrofina  intends  .At  the  moment  nobody  know.s  ^j^ci'me  effective.  \  hith  will  result  in  an  exchange 

to  become  one  of  the  reaily  im-  anything  about  what  the  producer.'  -  -  - -  basis  of  one  new  share  for  each 

portanf  or  oompanics  in  Canada,  will  got — and  be  able  to  keep —  Palmer  Oil  Gets  porate  name  will  be  changed  tn 

strongly  backed  by  it.s  own  re-  what  the  consumer.s  wi'd  pay  and  Xcw  .Athona  Mines  I.td, 

finery  arri  rii.stributior.  set-up  in  whether  the  difference  betweer  ^3P0||3  SUCCeSS  president,  slated 

Que'ppr  and  Ontario  the  two  figures  will  be  sufficient  '  ’bat  negritiatinns  are  well  under 

"  ■  '^^^rranx  tne  expec.ed  costs  of-  ncvolopment  Co.  the  Marian  River  field  w-hich 

building  the  line  in  the  fir.st  place  i,;h.  has  run  production  string  in  company  engineers  have  exam- 

its  Palmer  VTapella  1-55  extension  ined  and  reported  on  favorahlv 
'  i  Canadian  Export  fl’a^  I.td.  re-  ^nd  is  currently  awaiting  Athona  is  acquiring  ’he  assets 

^  ^  As^I^s.^va-s-  im  tv,«  nmss  'Prvic^*  ng  for  prodnctinn  tr?ts  of  of  Girmlrr  Minp.?  for  .131.904  of 

f  ,  ,  ~  ^  ■  li  j  n  -I  eneoiiragement  in  the  .lurassir  it'  ne-A-  shares,  and  the  assets  of 

on'a  7460^107  fese' -virion  farm 

I  mSmUiSie.  I  ri’'  r£'o^%a”s‘-l.-?\l'bV^ 

R  ^  Rovalile  raneri’an  Fx-nrirt  C-T  nierii.im  giavitv  nil  pi'/idiiction  c2ieoment  has  boen  ararnged  pro- 

I  1  Ine^Vo^fi^  u  e^r  tonnuj  pamp  in  a  drill'  stem  test  of  the  for  2(10.000  .shares  firm  al 

I  -VjT  ^  J  ,  o  non  interval  2,545-64  fret  pcp'-'  share,  and  options  or, 

I  a  a' n  00^0 ‘Keliv  busning.  1,962  feeti.  The  kPf'.PPP  .-hares  lo  give  the  treas- 

I  IZ'x  'o?  o7e  hour  aTri  obUineri  '  "P''"  f"’' h"’”- 

I  .  f''^'’  'tf  clean  27  degree  gravity  oil  |s|giq(J  Mountain 

I  k>.  I  Exploration  iWesterni  q-^jp  ^if  the  Jurassic  was  Island  .Mountain  .Mines  Co..  Ltd.. 

I  r'y''^  f  ^  ^  Viking  fnrm.rion  mrount^rt'd  st  2.34.5  frrt.  FP.  435  ^  Rriti.^h  Cf>himhi.  gold  prnducpr 

.  \  if  ’he  Wesrlof  k  p.,j.  siP.  7.50  psi.  for  a  number  of  years,  .will  hold 

^  area,  20  miles  northwest  of  .A,-  ippond  tr.st  was  taken  in  the  a  meeting  of  shareholders  in  Van- 

THf  --  I  hei-ta's  Redwater  Oilfield.  _  interval  2.582-98  fret  with  the  couver  nn  November  ,50  .^o  eon- - 

^  ■  NfWPOPT"  '-i?  Dome-Imperial  V\'estlork  No.  6-  \-al\-p  open  fnr  75  minutes  and  sider  a  proposal  to  wind  up  the 

^  '«  'ffli  tp.s’ed  2.541  feet  to  2.625  shut  in  for  50  m.inutes.  Recovery  company  and  appoint  a  liquidator. 

M  *  w  feet  for  47  minutes  and  oh-a-neri  .las  1,700  feet  nf  nil  and  gas-cut  A  statement  of  the  company's 

^  ’Pi(f edia'elv  at  5.500  000  cubic  water  and  mud.  position  as  at  Ortoher  51,  1954. 

feet  daily  and  nn  pipe  rerniery.  The  -‘ell  ■■  as  parried  down  to  shows  liquid  assets  nf  5971.516,' 

^ ’^be  well  was  las’  reported  mak-  a  final  total  depth  of  2.520  feet  in  equal  tn  92  rents  a  share  on  the 

P'”'-’'*  2.800  feet.  the  top  of  the  Mississippian  sec-  1 .0.50.7 1 6  sha res  out  =ta nding. 


;n  Canada  the  Rto  Ttnto  Co  of 
i-onrion.  F.ng'and.  The  deal  in- 
I'olve.s  a  firm  eommitmept  to¬ 
gether  w:th  options  on  eortfolling 
mteresl  in  Wildnest  Mines. 


Under-priced  Oils ! 

In  nur  Apininn  cc^totn  niU 
wifh  QAod  90s  pAt«ntirtl«,  nnw 
s«llin9  below  equity,  should 
be  bAuqbt.  Send  tor  list. 

GLOBE  SECURITIES 

.CORPORATION  LTD. 

4SS  C'ftiq  St.  West,  Suttf  404 
Montrpnf,  Que. 


INSPIRATION  MINING  AND 
DEVELOPMENT  COMPANY  LIMITED 

narcholdcrs  of  the  ahoie  (Company 
are  ad\  ised  In  hax  e  their  shares  registered 
in  ihcir  own  name  in  order  to  receiie  a 
copy  of  a  special  announcement  which 
will  shortly  be  issued. 

This  can  be  cflected  by  havini^  share 
certificates  forwarded  to  the  Chartered 
Trust  Company,  Montreal  or  Toronto. 

.1,  Forbpsi 

Secretars-Treasurer; 


^  Rny.litr-Can.Hi.n  Export  G.' 
^  Nor‘h  Atlor  No.  6-17  \^ol]  toppoti 

«  » ^  _  ;.-t«_j  ...  •  o  ArtA 


k/i  Jiws**  eft . s  .'-s  .j 


If 


i\\\\ :  .N  4 


^  NfWPOPT 


. ■ .  >  -  . . ■  ■ 

L  i.L- 5  s  5 ^  ^  The  well  was  las’  reported  mak-  a 

bole  p.ist  2. sen  feej,  tt 

b Soeony  A'aciiiim  Oil  Co.  nf  Can-  i- 
vsj  ^  iS;  ss  -k  '•  .-S  ada  I.td.  and  .Sohio  Petroleum  Co.  I 

^lll  (^^de  a  four-mile,  ea,=;wa,d 

ex’ensinn  to  Wes’ern  SasKalch- 
||||H|plMBH  ewan’s  Brock-D'.Arc.v  Viking  for- 

rr.ation  field.  I 

Socon  y-Sohio  Totnes  No.  21-5 
'•ell  an 

''iking  at  inler\-al  2,221  feet  to  2.- 
iP^mtSt^sLmmmmsmimilmmM  242  feet  and  obtained  a  gas  flow 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exekonge 

(flAkiinj  niinfAlions.  Vov.  2.1.  II.M) 

High  Low  Clo?e  Sa)^*:  S*ock  Rjr 


Salrs  S'oek 


WATER  reveals 
whisky's 
true  flavour 


’i..0OAr*Ti»  r;a«  .ifi 

:o.40n,.\ia\  .fif>  ..i.i  .60 

43,610  .Mrl^'rmnr't  30  .71  ..7 

6.600  Ho  ut?  .24  .22  .22 

56,.1f:0  ,\m  I.#*riuc  1  02  1.00  1  00 

o.IdO  Anrnor  06',  06^2  .06* 

6.146  C'dn  4  6.t  4  70  4  60 

11,06.1  Rail  Sf^I  a  .iO.i  ^,60  S  60 

11. 06.)  B;inff  2  12  1  34  2.12 

12.150  Rata  .16  .1.5  .1.5 

1.100  Hr.I.Najri.n  1  25  1  oo  1.25 

22,0.50  Hnt.lta  2  60  2,70  2  60 

5.415  ( 'a :  (V  Kd  :4.'-:0  :.'{64  14  IF* 

l.OCO  (.'alnorth  12';,  12L  -12’ 

103.ft76  f 'a  Ivan  f  r»n  6.50  .5.0.)  6  15 


Sa)*'*:  S*r>ck 

3. o'  .TijpiiF>f 
20.600  KroA  Ot! 


Righ  Low  Clo^ 


20. 403  I  .om^ES  04’ 

17.000  1,  I  Trip  .03' 

7.300  I,yn.v  .03 

7.375  \IarI,Pfir!  1 .6.5 

42. 100  Manc*^l<1  .40 

1.000  Marwaynp  .15 

5,667  .VIrt  rill  PpIp  7.45 

14.060  Midtrtn  .46 

4.300  Mill  flity  .22 

20,700  .'VI on tf>co  .lo’ 

1.700  .\at  Prfr  1.75 

52.7  43  Bn-tol  126 


-Tv 


03.6/6  f  alyan  Con  6  50  5.35  6  15  52. 7 43, \  Bri-l 

4  5<)0(”  Oil  f.anr!-  .5,65  .1,65  .2  60  lo!o56  *\  Rr 

600  f  .S  Oil  ut.c  1. 10  i.f)0  l  oo  22.550  .\’  <*ontirrnt  ,51 

6,166  Cfln  Ar\  Oil  ..21  .23  ..70  172.350  N'o-a  D( 

13  722  (.'dr.  At)  Oil  .5.15  4.40  5  05  3.000  \  Hich 

7.460  C  Ri  ll  Rmp  .82  .75  .76  46.400  Nrw  N 

.5,46/  C  D€calta  .65  .64  .65  i  200i».\’r\A  Vi 

4.6fK)  Do  warr  .25  24  ,24  7.562  N  Sum 

46,630  0  Dry  prfr  1,30  1  65  1.60  262.722  Norpax 

4,3.20(‘  Hornr^fd  1.65  1.60  164  1  linovr*  DiI 


3.000  \’  Hichridgr  .17 
46.4f>0  Nrw  Norz  .04'’ 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a  g 
whisky’s  true,  natural  flavour  s 

and  bouquet; 

Seagrams  “83” 

^ojuulia/t  ^hidk^ 

0^  Seagram's  Surf 


I.H.-iOC  Hnrne-’ri  l.R.i  l.ao  184 

201  .Wnc  OAG  Res  .i2  .2.1  U.i 

M.i.TlOC  P  I.  Peie  1, 4ft  121  144 

.1.650  r:  VVillistnn  1:10  110  1.2.5 

4,!»ft  (.'an'O  Pete  2  20  1  88  2  20 

(  .1.1!  Can-io  .\  G  !  .11  4.17  1.61 

2.202  (.'.inso  Oil  4  2.1  1 8.1  4.10 

.'iO.lL’i  Cent  I.Pfliir  L.'kS  1.27  l.l.i 

27  ,200  Chai  ler  Oil  l  ..')4  1..12  1 .4ft 

lOOCnmnil  1.7,i  17.^  17.5 

600  Com  Pete  4  20  4.1.5  1.15 

6.120  C  .MIer-hre  15  .14  .14' 

C."i!17  c  Cni  ria'Un  .21  .20  .20 

.1.17:1  C  Fla'l  Ciest  .101,  4(1  j(( 

ll.OfFiCon  Peal<  ,11  •  .10  II 

861  C  West  Pet  ’.85  1  70  185 


1(1  41.100  Del  Rio 

*1  t.256  Dev-I,rdn 


4.100  NC  Oils  4  . 15 

8. .'00  North  Trin  .11 
24. .500  Oil  .Select  .01 
2.8.50  Okalla  I  .IO 

57,155  Par  Pete  12.25 

11.287  P.nThfinrier  .45 

17.745  Peace  River  7,70 

!ft.700  Prriiv  Oils  155 

.15.000  Prtiol  ,41 

ft, 800  Ponder  .71 

41.800  Poplai  OiLs  .10 

:i.2:'(i  Prairie  Oil  1,75 

21  1.50  Reef  Pete  08 

2(1.266  Rio  Pi  ado  .15 

l.ftOO  Roxana  .11 

l.ftfiH  Ro.valite  12  25 

4'iORo.vaMl  nr  27.75 


1.100  Dome  Rxpl  4  70  4  10  4  70 

11,100  Dragon  Oil  .15';  .12  .15' 

17.200  Duvrx  .22'j  .20',  ’22 

15.166  F,l  Pe-Rey  Oft  .08',  08' 

.18,1.50  Fa rgn  1,.55  i  .qi  (  .so 

12,111  Fed  Pete  180  1  20  1.70 

(lift. 780  Gailwin  .77  .67  70 


1.18  121  1.18  ,41ft, 720  Sand  River 

4  70  _  4  10  4.70  lll.I.'iO  Sapphilr 


B.63fl  G;?s  Kxplor 

6.) 

52 

1 .400  Gf’n  Pf  Ip 

-■i.lO 

\  7.5 

7.37.)  Gprt  P^-fp  A 

Ji.10 

\  60 

810  G  Plain  D 

13  7.) 

19  25 

:nn,6n  G  Or 

1,10 

3.00 

1.7.30  Gndoil 

6  60 

6  25 

IP900H12H  Crwst 

17 

14 

1  786  Home  Oil 

7  20 

«  30 

2 .190  Hu=k? 

*  85 

6  .50 

7  000  Hh-Char 

09 

071 

1  000  Jasoer 

1.70 

1.60 

61,061  .Scurrv-R  1  12 
H.60ftSeeur  Free  2  00 
2.000  Souris  .40 

4.10ft  Spooner  .18 

5.164  Stanwell  .56 

8,666  Tandem  .10 


Ift.ft.iOTrans  Era  .16 
an.n08  Triad  Oil  .1.80 

1.1..16.5  Un  Oil?  I  95 

1.400  Vulcan  27 

21.875  We. t  .ftshlev  14 
ft,273  W  Leaaehld  5,10 
3,000  West  T  (Oils  16 


3  ISO  Dalhousie 


:,.)6 

1.62 

1  05 

1  17 

2  .10 

2  .15 

k  041. 

.04'’ 

0  6 

03 

07' 4 

03 

1  .50 

I  6.3 

-.32 

.40 

.15 

.15 

7.15 

7,10 

.4.5 

45 

.22 

.22 

.10 

13' 

1.65 

\  .66 

1,15 

1  24 

2  17 

2.45 

.46 

.50 

1,02 

1.12 

^4'* 

04^“ 

04 

04 » 

2  20 

2  .10 

,  14 

.17 

4,40 

4  55 

.10 

10 

.04 '■ 

04' 

1  25 

!  16 

ft  fto 

1:  67 

.4! 

'4 

6  75 

7  70 

1.4.1 

1  50 

-.37 

43 

.66 

.71 

.2ft 

23 

1  65 

1  7.5 

.07 

07 

,40 

.45 

03 '4 

03^ 

1 1 .25 

12  23 

27  00 

27  75 

.16 

2.5 

.3  rj.) 

6.5 

1 

1,65 

’32 

.»7 

.40 

.17 

.17 

..55 

..5.5 

.03 

10 

I.IO 

1  43 

1  .57 

1  7,1 

.1.1 

.14!' 

,1  '5 

.1.73 

92 

l.r»o 

,27 

27 

11 

1.1 

3..'« 

4  70 

.16 

10 

40 

4.1 

.18',j 

*.20 

(Oiw 


\  ^ 


ZINC 

DIE  CASTINGS 

bav?  baefi  soaassfu!!y 
If  thousands  o*  oroducU 
K»r«  «ra  only  a  faw. 


C»rb®rstofS.  Haatars  Foal 
Pumps.  Rad'i’o^  3nllfs 
Ifistnimant  Panals.  Inttnof 
and  Eilarier  FittioffS 


lUfINESS  MACniNfS 

falcuiatiof  Machmas. 
f.bmot«matafS,  nietapboaas, 
Typawritars 


HOUSEHOLD  AWIANCES 

Radios.  Taiavtstop  Satt, 
Washmi  MacH'nas. 
RafriffaratOfS.  Boor 
PoMsntfig  MaehiftM 


OENfKAl  INDUSm 

Ait  Coftditiomaji.  Fan* 
Machtiiary  Elactnral 
Fquipmaol.  Talaphooa 
Switchboards  Railway 
P»«ian|ar  Car  TittiRfS 


MEDKAl  EQUIPMENT 

AaaMtbaftr  EmMomaat 
Mir.roaeop#  Parts. 
n*Rtal  Eouipmont. 
Svrfteal  Inatrumant  Ca^oa 


‘  7  r  ecs  cons'”'  1  ' 


^  \icr  «roW\c«**’  ^ 

sopp''®  nduct'o"  ? 


THE  CONSOLIDATED  MINING  AND  SMELTING  COMPANY  OF  CANADA  LIMITEI 


I 


I 


